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As incoming president of the Canadian Chamber of Commerce, Rob- 
ert Alexander Bryce of Toronto, heads up 633 Chambers and Boards 
of Trade in Canada, which number among their members 100,000 
leaders in community business, industry and finance, including heads 


of 2,000 companies with 1.6 million employees. Mr. Bryce, a con- | 
sulting mining engineer, is president of Macassa Mines Ltd., Renabie mostly 
Mines Ltd., a past president of the Canadian Institute of Mining &| Toda 


Metallurgy. 





THE NATION’S BUSINESS 


It Is Your Money 
That Ottawa Uses 


Social security payments by the Federal Government last year 
totalled $730 millions. That’s almost exactly one-third the entire 


expenditure by Ottawa and almost 50% more than the average | 


prewar budget (1934-38). 


Judged by any standards, that is a most substantial sum of 
money, even for a country as rich and prosperous as Canada. 
With present buoyant revenues the outlay is only possible by 
taxation that would have been considered fantastically high as 
recently as 10 years ago. If we encountered more difficult times, 
and even an optimist can hardly discount that possibility in view 
of the uncertain world trade outlook, meeting such a bill for 
largely non-productive social services might create a grave 
problem indeed. 

But high as our present bill is for family allowances, pensions, 
Rational health, veterans affairs and other such services, there 
is steady pressure on the Federal Government to hand out still | 
more. 

Speaking in Vancouver the other day, James Sinclair, Parlia- | 
mentary Secretary to the Minister of Finance, bluntly warned | 
where this sort of pressure could lead. At the present rate, he | 
said, the two million taxpayers to the Dominion Government | 
pay $50 each a year towards old age pensions. If these were! 


| 


raised to $60 per month and remained on a non-contributory | 
basis, as has been widely asked and as has been actually promised | 
by some politicians and political parties, then these two million | 
taxpayers would have to contribute a total of $430 each to pay | 
for the government’s pension services alone. 

During the height of the war when living standards were} 
ruthlessly sacrificed, there was difficulty in raising taxes of that 
proportion. In normal times it just could not be done. 

It is time that every man, woman and child realized that the} 
money for social services does not grow on trees or cannot be 
produced simply by making the Mint put on an extra shift. 

There is only one place that the Dominion Government or 
any other can get any money; every penny must be provided by 
the taxpayer, either directly or indirectly. Before government 
can spend, it must first take away. 

How can we control this spending? 

Said Mr. Sinclair: “A sure control on social security expend- 
itures is therefore an insistence that itgbe at least in part con- 
tributory, so that there will be a realization of the actual cost of 


these measures, and a natural control on pressure for increases.” | 


Thinking Canadians will certainly say amen to that. 


* #e 7 


Blunt Talk from ECA 


From its own ECA this week Washington heard its tariff 
walls and tariff administration damned in no uncertain terms. 
There was criticlsm of those European producers and exporters 
for failure to adopt more aggressive selling methods and for those 
European Governments for depriving exporters of the incentive 
needed for a sustained effort. 


But the main emphasis was on American “antiquated-and in 
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UK Rolls Up Sleeves 
In Big Dollar Drive 


Hundreds of Firms Getting Down to Market 
Studies, Engineering Investigations, Sales 
Trips in Re-Orientation of Trade Patterns 


| Here is the first of @ series 
|of articles written for The Fin- 
ancial Post by Floyd S. Chalm- 
\ers, executive vice-president of 
|Maclean - Hunter Publishing 
|Company Limited and former 
|editor of The Post, who is at 
present in the United Kingdom 


‘| with a group of Canadian busi- 


ness paper editors. 
By FLOYD S. CHALMERS 


LONDON — Britain really 
means business in her dollar ex- 
port drive, 


This was not true a year ago. 
Then there were a lot of speech- 
es being made. People talked 
about the dollar problem, but 
on the theoretical level. 


facturer to tackle the difficult 
problem of competitive selling in 
the North American market. 

His every step must be a halt- 
ing one. He does not know the 
market. He is unfamiliar with 
styles and habits. His standards 
and specifications are not suited. 
Large capital is needed for ware- 
houses and spare parts’ storage, 
for advertising and sales promo- 
tion. And the competition is 
tougher than he has ever ex- 
perienced. 

Be it said the job is being 
tackled. It is being tackled ‘prim- 
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PRICES 


As prices of goods imported 
from devaluing countries tend to 
level out close to pre-devaluation 
levels, it becomes increasingly 
evident that the effect of the re- 
cent currency adjustments will be 
extremely long run rather than 
immediate as at first expected. 
The major effect of devaluation 
is being felt in countries of pro- 
duction where higher prices to 
producers in terms of their own 
currencies should encourage pro- 
duction increases which in turn 
will tend to depress prices. Sup- 
ply and demand are still in close 
balance in a number of interna- 
tional commodities such as rub- 
ber, cocoa, tin, etc. and. until this 
condition changes little price 
variation can be anticipated. 

Diamond prices adequately il- 
lustrate this point. Antwerp and | 





Amsterdam markets are reported [ 


to have firmed up with prices of* 
polished diamonds up 15-30% | 
since recent devaluations. Price | 
strength is attributed to (1) ,sta- | 
bilization of currencies in Europe | 


arily by private enterprise. The|and (2) Shortage of diamond | 


chief role of the government is to | stocks 
exhort and to educate through | manufacturers 
| speeches and reports. This, 
y, British industry is get- | 


been madetlear to us, is the first 


ting down to the practical facts | guiding principle in the drive to 


of the business. 

Manufacturers who had 
profitable and comfortable trade 
with India, Argentina and the 
colonies are 
through a not-painless process 
of reorientation. 


and sales trips 
territory. 


from a series of conferences with 
government officials, industrial- 
ists and trade union officers. 


Perhaps the average Canadian | manufacturers 


Hundreds of | 





|close the dollar gap. Britain has 
&/no intention of diverting goods 
‘to Canada by means of govern- 
;ment directive. 
suddenly going | 


I queried a trade union official 
on this point. My very question 


| shocked him. 
firms are involved in market} 
studies, engineering investigations |I think that the one thing from 
in unfamiliar | 

| fers most today is too much gov- 
This much our party has gained | 


He said: “I am a Socialist, but 
which the world’s business suf- 


ernment control.” 

He told me that when Sir Staf- 
ford Cripps was in. North Ameri- 
ca, he was frequently asked by 
and ‘importers: 


does not appreciate how revo-|“When is the government going 


lutionary and difficult a step it 
is for the average British manu- 


to tell people that they have to 
4Continued on page 3, col. 1) 





OTTAWA (Staff) — Guarded 
optimism as to trade and employ- 
ment prospects and revised fed- 
eral accounts for 1949-50, formed 
the chief substance of the re- 
warmed Abbott budget presenta- 
tion last week. 


Along with ve-introduction. of 


Ottawa Sees $30 Million 


Tnerease in Company Taxes 


lighting in homes or industry. 
3. Extension of the 10% tax 
credit on common share div- 
idends to include dividends 
from all classes of shares both 
preferred and common. 
Another item, not mentioned 


iby Mr. Abbott specifically, but 


budget changes put into effect | obtainable by a study of his re- 


last spring but not yet approved 


by Parliament, Mr. Abbott tossed 


in three new :tems: 
1. No public offering of fed- 


fiscal year. 


2. Removal of the sales tax | 


on fuel oil used for heating or 


Ottawa Finance 


| get conclusions of last spring. He | 


Plans Outlined 


OTTAWA (Staff) — Finance 
Minister Abbott’s calculations 
‘about public financing as an- 
;nounced last week looks like this 
|} when put into tabular form: 


The government had $982 mil 


this fall. These included: $100 
millions of deposit certificates; 
$325 millions of second War loan 
Bonds due Oct. 1; $268 millions of 
| 8th Victory Loan bonds due Nov. 
1; $290 millions of 412% 
| sion bonds due Nov. 1, 
2. These maturities have been 
| looked after as follows: $300 mil- 
lions of 112% 3-year bonds sold 
|to the banks; $445 millions of 
| cash from the securities invest- 


|generally, M. 





vised accounts, is the fact that 
he expects corporation profits 
taxes to bring in $30 millions 
(about 5%) above what had been 


aad ; | st M . t 
eral securities during the present | “aiculated last’ March. ‘Sales tax 


revenues and oersonal income tax | 
returns are now 
higher. 

Little Change in Prices? 


in hands of European | 
and exporters, | 


U. S. 


Ontario liquor prices are under 
review, The Financial Post un- 
derstands. No indication is given 
regarding the brands to be af- 
fected or the extent of the ad- 
justments but it’s possible 
“Christmas cheer” may come a 
little cheaper this year, particu- 
larly on imported brands. 

Heating and lighting oils were 
reduced throughout Canada on 
removal of Government sales tax 
on these products. Furnace oil 
was cut 9/10c, stove oil lc, kero- 
sene 1 3/10c, lighting naphtha 
1\4c, incubator oil 1142c and heavy 
fuel oil 42c."The new prices do not 
take into account adjustments 
which will be necessary to offset 
increased freight rates effective 
Oct. 11. Adjustments will vary 
according to freight charges at 
different points. 

Livestock demand was good} 
during the past week with prices | 
strong to 25c-50c cwt. higher, Ex- 


| port demand was strong under 


the impetus of rising U. S. cattle 
markets, 

Metals prices were unchanged | 
with demand continuing strong 
for copper but lagging for lead 
and zinc. Suppliers are keeping | 
a wary eye on the U. S. steel} 
strike. } 


Talks Called - 
On Red Tape 
In U.S. Customs 


OTTAWA (Staff)—Hard on the 
heels of a critical and provoca- 
tive ECA report on U. S. trade 
policy, a group of Canadian offi- 
cials have been invited to Wash- 
ington to discuss fcrthcoming 
U.S. Treasury plans for easing 
customs barriers and procedure. 

The conference will take place | 
next week between officials of| 
both countries, 

At this meeting, Canadians ex- 
pect to learn in detail of proposed | 
administrative changes under re- 
view at the U, S. Treasury dur- 


|ing and since the time of the 


Washington Monetary Confer- 
ence. 

The ECA report, made public 
in Washington at the week end, 
is looked on here as the most 
candid and critical analysis of 
trade problems that has yet been 
put out by any government 
agency in that or any other coun- 
try. It is based on a 10-week mis- 


it Has | coupled with heavy demand from | sign to Europe early this year 
| headed by Wayne C, Taylor and 


a group of ECA officials. 

Features of the report of spe- 
cial interest to Canadian business 
include: 

1, ‘Blunt condemnation of 
United States’ “antiquated and 
in some cases inequitable cus- 
toms procedures.” . 

2. Criticism of American tariff 
rates which remain “high and in 
some cases prohibitory — on a 
wide range of products whose 
sales potential in the United 
States would otherwise be high.” 

3. Strong words about “Buy 
American” restrictions which 
bar foreign suppliers from $10 
billions to $11 billions of pur- 
chases made annually by feder- 
al, state or local governments. 


Fall in U. S, Imports 

The report estimates that in re- 
lation- to national income, the 
United States was falling short 
by $2 billions annually of the 
volume of its prewar imports. 

The report contains a partial 
list of some 260 products which 
European nations were particu- 
larly equipped to manufacture 
but where United States exacted 
duties of 25% or more. 

The report lists nine proposals 
as meriting “prior consideration” 

(Continued on page 3, col. 2) 





Ontario’s Immigration Centres 
In. Britain Closing Down 


The Ontario Government 


The Financia] Post 


is;movement but does not actively | 
put considerably | closing up its famous Rainbow ge 
Corner immigration centre in| Raifbow Corner, on the other} Advertising Business ..+.- 
London, 


promote immigration. Ontario's 


hand, has promoted immigration 


On domest: business prospects | learns. The news has caused con-| through advertising and other di- 


prophesied that price levels dur- 


not vary significantly from last 
year.” 

But he warned that declines in 
Canada’s export markets have al- 


| ready occurred “and some fur- 


ther 
avoided.” 


declines can 
He said: 


hardly be 
“We cannot 


: er | afford to overlook the possibility 
lions of maturities to look after} 


of shortrun declines in the ab- 
sorptive capacity of the American 


| market,” and that “much will de- 


pend on the progress which our 


| overseas customers make in over- 


‘coming their dollar difficulties.” 
conver- | 


On the government’s accounts, 
Mr. Abbott revised upwards by 
$70 millions, his estimate of ex- 


some cases inequitable customs procedures” and “prohibitory” | ment account (the account stood | debit: of $12 siillions in govern- 


tariff rates. The special ECA report found these factors “incon- 
sistent with our (U. S.) position as, the world’s only big creditor 


| 1949, has apparently been re- 
|}duced now to a nominal $10 


at $455.8 millions on March 31,/ment accounts due to devalua- 


tion. Estimated total of govern- 
ment spending for 1949-50 is $2,- 


nation”. The obsolete “Buy America Act” of the federal gov-| millions); the »alance ($237 mil- | 460 millions. 


ernment and similar prohibitive local procurement regulations | lions) to come from current cash | 
by 22 states were cited as typical barriers that must be removed|on hand or 
or drastically revised. 

Blunt talk like that from American sources of the highest 
prestige will do more to arouse public support for m bine 


: | On.the revenue side, there has 
r the proceeds of|been an alm»st similar increase 
|Canada Savings Bonds in the| which leaves the net estimated 


|current drive. (Continued on page 3, col. 4) 


U. S. tariff reform than dozens of official protests from Ottawa, 
London, or Paris. Canada, Britain and other democratic countries 


which have long sought to balance their purchases from the 
United States by sales to that country will give this new ECA 
drive their fullest blessing. 


* * + 


Let's See Through the Smoke 


It is to be hoped that political smoke will not be allowed to 
obscure the real issues involved in our latest constitutional con- 
troversy. If it does, we will probably get nowhere. 


Movies, Photographers Study 


By CYRIL BASSETT 


The National Film Board and 
the CBC are due next month to 


come under some heavy fire from 


| the Canadian motion picture in- 
| dustry for proposals both bodies 


| have made to the Massey Com- 


as a body corporate and to have 
its “resources and potentials con- 
sidered directly in relation” to 
those of CBC for development of 
television programs in Canada, 

The motion picture industry 
see danger in CBC proposals on 


First of all we should remember that this is purely a Canadian | mission on Culture for extension | television from several directions, 
matter. The British authorities have long indicated a desire that | of their powers and enlargement | quite apart from proposed CBC 


we look after this and similar matters ourselves. 


That being the case surely we can handle the job without a 
lot of unnecessary fireworks. From some of the fervid oratory 


recently heard one might suppose that Canada was made up of 
10 distinct and sovereign states, that the legislators we send to 


Ottawa are an entirely different breed of men from those we send 
to Charlottetown or Quebec or Victoria. 


That, of course, is nonsense. 


These parliamentary groups are complementary, not com- 
petitive. Our constitution was devised and should continue to be| Photographers 
devised not to protect the provinces and the people of these prov-} 
inces from each other, but to help them work more effectively 
a Two main points are at issue: 

1. CBC’s petition to the Massey 
it be given 
matters per- 


together. 


On page 15 of this issue,a special article presents the factual 
background of our constitutienal problem. It is published not with | full control over all 
the intention of widening the controversy but of helping to un- 


derstand it. 


, 
S 


of their budgets. 


control of wavelengths, private | 


These proposals, it is being con- station licensing, etc. 


tended in the industry, 


is the Commercial 


| 
together. 
| Association 


tack on NFB. 





| Commission that 


taining to television in Canada. 


2. NFB’s request to be set up 


would | 


of j 
Canada which also plans an at- 


censorship of all films and pro- 
grams to be presented on Can- 
adian television screens. 





This, it is maintained, could re- | 
Arguing along the same lines | sult in companies now producing 


and Press | newsreels, shorts, etc., being pre- 


| vented from entering the televi- 


|sion field; could force those 
theatres installing television pro- 





those films censored by CBC, 


Further, CBC’s intention to pro- | 


duce its own newsreels, etc., 
would interfere with the opera- 
tion’ and advancement, of pres- 


esa } 
activities have been on a large! 


{scale since the province’s immi-| 


ing the present fiscal year “will| tation plan was started five) 


| years ago. | 





|penditures for 1949-50. Most of | 
| this is accounted for by assump- 
| tion of the $62.3 millions of New- 
| foundland sterling debt and by a 





One of the principal dangers it | 
give both CBC and NFB such | sees lies in CBC’s proposal to con- 
wide powers and place them in| trol production, distribution and 
such a monopolistic position that 
private industry would be crip- 
pled, in some cases liquidated al- 


| jection equipment to exhibit only | 


Similarly the Glasgow immi-| 
gration centre is being closed. For | 
the future it’s planned merely to | 
maintain a skeleton immigration | 
staff at Ontario House. 

The two immigration centres 
have been responsible for emigra- 
tion of about 50,000 from U. K. 
to Canada at an over-all cost io 
the province of about $500,000, 


and it’s estimated that Ontario has | 
recently been getting about half| 
the new citizens going to Canada| ¢ 
| U. K. lumber consumption, most 


from Britain. 


The decision follows the recent 
visit of Hon. Wm. Griesinger, 
Minister of Planning and Devel- 
opment, who announced when 
leaving Canada that he was visit- 
ing Britain to investigate duplica- 


Abbott saw no/|Siderable surprise in the British| rect appeals, has advised on lo- 
reason to change his general bud- | ©4Pital, it’s stated, since Ontario’s | 


cation, jobs for new citizens, 
helped them find homes, arrang- 
ed passages etc. 


U. K. Hopes, 





Keep Lumber Prices Up 


By CLIVE CHATTOE 
(and Post correspondents in 
regional centres) 


Despite cutbacks in Britain’s 
housing program announced this 
week which will mean a reduc- 
‘tion of 50 million board feet in 


Canadian lumbermen are optimis- 
tic about export prospects, a Post 
survey revealed this week. 
Earlier, there had been gloomy 
| predictions of a 30% -to 40% cut- 


|back in U. K. purchases. The/tion with European 
ton between Ontario House and} trade this week heard the die) ynder existing currency values. 


Canada House, This suggests that} may be cast days hence, that 
the move is an economy measure,| U. K. timber control is about to 


In general the immigration ac- 
tivities of Ontario House and 
Canada House have pursued quite | 
separate paths, Canada House 
confines itself largely to technical 
processing and to facilitating 





Film Board to Rule Industry? 


NFB Brief : 


ently-established motion picture 
producing companies and labora- 
tories. These companies, it is con- 
tended, are in a position to move 
quickly into the television field, 
whereas CBC would have to set 
up a complete new department 
with necessary equipment, per- 
sonnel and training of personnel. 


CBC would in a position to shut 
out all competition from private 
companies. 


question (apart from the tele- 
vision proposal) feeling among 
both movie men and photograph- 
ers is simply that if NFB is grant- 
| ed corporate powers it can at any 
time underbid any commercial 


for the reason that NFB would 
have no worry about any deficit 
it should show at the end of the 
|year: the government would 
write this off as a matter of 
course. 

This, it is contended, would put 

(Continued on page 3, col. 5) 





|get its Treasury blueprint for 
|Canadian buying. Nobody here 


yet knows what lumber the Brit- 


No. 44 


New Union Tactics 


Hit Labor, Industry 


: Member of Audit Bureau of Circulations 


Management Taking Firm Stand Against - 


Wildcat Strikes in Violation of Contracts — 
Oshawa Stoppage ‘Flagrant, Unwarranted’ 


By RONALD WILLIAMS 
There were definite signs this week that management was 
through pussy-footing with unions that pull wildcat strikes or in 
any other way violate the terms of their agreements, 
First indication of a stiffened attitude was the firm stand taken 
by Massey-Herris'when 3,000 CIO Auto Workers staged a three-day 
wildcat in its Toronto plant. The company didn’t budge an inch and 


was upheld by an arbitration 
@ ; board. 

Inside 
News 


Two weeks ago, the CIO Elec- 
trical Workers called out 3,200 at 
the Canadian General Electric’s 
plant in Peterboro, Ont. (The Fi- 
nancial Post, Oct, 22.) . 

Last Friday the Auto Worker's 
local pulled 4,000. workers out of 


|How UK Can Boost Sales) the big General Motors plant in 


Oshawa for a work “holiday” that 
lasted a day and a half. By Tues- 
day, there was more trouble. 

No Coincidence 

Three wildcats in a row—all 
in violation of collective bargain- 
ing agreements and all over mat- 
ters normally settled through 
grievanca, procedure. 

Coincidence? Few management 
people: thought so. To them it 
looked as if the wildcat strike 
virus which hit the United States 
a few months ago had been bor- 
rowed by tome Canadian unions’ 
to throw a scare into industry. 

General Motors acted anything 


How best can British exporters in- 
crease sales to Canada? Post read- 
ers make some specific suggestions 
emphasizing that the British have 
to realize there’s no sentiment in 
business. The Question (p. 8). 


‘Compton Income Doubled | 
_ As a result of stock “switches” and 
increased dividend payments by 
two companies whose stock is car- | 
ried in the Compton investment 
account, Compton's expected an- 
nual income has risen to a new 
high — double what it was when 
the aceount was taken over. Man- 
aged Investment (p. 5) 


Bear or Bull Market? eae es 
Is there a bear or bull market? ae ae as they = 
Or have the welfare state and the | “/thout actually saying so, G.M. 
atomic bomb bred a new hybrid| told the union to cut out the 
neither bear nor bull? A promi-| funny business or else. 
nent Montreal analyst gives his (In the U. S.; where industry is 
views (p. 15). |showing a similar attitude, “or 
else” has meant being fired in 
|Amend the Constitution? ee ~ — 

; : ; “If the union, or its leaders,” 
Once again the Canadian consti- anny i rs, 
tutional issue has burst into flame. | Warned G.M.’s Industrial Relations 
The proposal to give Canada power | Manager, H. B. Reddoch, “have no 
to amend its own constitution is| intention of facing up to this re- 
beginning to stir up clouds of con-| sponsibility (abiding by the con- 
troversy. The factual background | tract) they leave management no 
by a_ recognized constitutional | ajternative but té impose disci- 
authority (p. 15). pline upon those whose actions 


x violate the terms of the agree- 
Bank’s ‘Quick’ Floor ’ » 


ment.” 
Steel riggers this week are topping! This warning was issued while 
off Toronto's block-size, 26-story| the first wildcat was on. When 
Bank of Nova Scotia giant office| trouble developed the second 
building. Hard -on their heels are! time, four employees, three union 
Robertson-Irwin “Q”-floor welding | stewards and a committee man, 


crews. Here’s a promising advance | ~~" : 
in building technique and one of| Were reportedly fired. This touch- 
ed off the second stoppage. 


the most unusual firms in con-! Ss 
Contract Violated 


struction. A special Post réport} 

(p. 17). The G.M. management hadn't 
| spoken or acted as bluntly in a 

long time. Reddoch termed the 

stoppage a “deliberate and flag- 
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| Banking News .....++ @ bedecece 21} rant” violation of the contract 
Industrial Growth ..cccosesesss 11} which binds the union against 
— ae ceseeeeeeenens od calling or condoning any kind of 
abor Roundup ....+esecerrss- 16| 2 stoppage. 

ewes: eae x iain sooee 26, ol The contract says: No strike or 
What's New... ....sssu, 14| Stoppage may be ordered during 





the life of the contract until all 
grievance procedure is exhausted 
(up to and including arbitration 
by an impartial umpire whose de- 
cision shall be binding.) 

Yet in this case, the stoppage 
was ordered while questions in 
dispute were still in the discussion 
stage with the proper company 
officials. Two points were actual- 
ly outside the realm of the con- 
tract. 

There was no question that the 
union itself called the walkout. 
theoretically ought to enable} It was done by circulating a pam- 
Britain to buy more Canadian | phlet Friday morning calling for 
lumber. But many here don’t see|a mass meeting that afternoon. 
how it can produce the dollars.;|To a man, the 4,000 employees 
| Devaluation of the Canadian dol- | downed tools. 
|lar helped a little but the Cana-| The union claims the basis of 
dian trade is still left at a disad-| the dispute is the refusal of top 
vantage of 30% in price competi- | management to meet the negotiat- 
suppliers | ing committee on certain griev- 
ances. 

Against this there is strong} Here is a digest of the com- 
| sentiment in favor of Canadian|pany’s side of the story as told 
|supply in British timber trade| by President W. A. Wecker: 
and timber control, sentiment; “The public is no doubt won- 

(Continued on page 2, col. 4) (Continued on page 3, col. 3) 


U.S. Orders 


Post correspondents interviewing 
local timber industry leaders. 
Europe 30% Cheaper 


Devaluation of the pound, if it 
produces more dollars for Britain, 





but scared in dealing with its_ 


ish will buy, or exactly where 
land when. But talk is the cut- 
| back may be nearer Canadian | 


| 


| hopes than fears. * 
| This week’s Attlee economy | 
| program, hard on the heels of 
| pound devaluation, failed to dash 





Paee of Business 


Department store sales in week ended Oct. 15 were 6% below 
corresponding 1948 week. All provinces showed declines except 
Saskatchewan (up 5%), Alberta (up 6%) and B. C. (up 8%). Quebec 


Once having accomplished this, | 


On the National Film Board | 


movie producer or photographer | 


the lumber optimists. As one 
said: “It would take a much big- 
ger cut in British construction 
spending than contemplated, to 
greatly reduce Britain’s huge 
need for lumber. The .economy 
program. actually should help 
Britain’s dollar position and so 
enhance Canada’s lumber sales 
prospects.” 


Sales to U. S. were incréasing 


before Canadian dollar devalua- | 


tion on the strength of business 
and price resurgence there after 
| minor recession. They are gain- 
ing faster now and by most ob- 
servers are considered likely to 
continue to gain. 


But one thing is clear. Increas- 
ed sales to the U. S. and a con- 
tinued high level of consumption 
here won’t be enough to offset 
the British cutback. Thus woods 
management and labor, lumber 
milling and distributing indus- 
tries appear due for some belt- 
| tightening this winter, and may- 
| be.into 1950. 

Here’s the over-all picture, as 
sketched for the Post by leading 
|lumbeymen east of the Rockies, 
slus @ trans-Canada look at five 
individual producing regions with 





off most (18%). 

Retail sales in August totaled $645 millions, up 7.5% from year 
ago. Eight months total up 7% at $4,859 millions ($4,536). * 

Carloadings in week ended Oct. 15 totaled 77,619 cars compared 
with 89,082 in previous week and 84,000 last year. : 

Railway freight loadings index (1935-39=100): Tons—164.7 in 
September, off 26.3% from 223.4 in August and 7.6% from 178.2 in 
Sept. 1948. Cars—144.5 in September, down 8.8% from 158.4 in 
August, 4% from 150.5 a year ago. f 

CNR operating revenue totaled $44.7 millions in September, up 2% 
| from $43.8 millions in Sept. 1948. Nine months total up 3.1% at 
| $365.5 millions ($354.5). Net revenue was $3,993,000, decline of 
16.3% from $4,773,000 last year. Nine months total off 18.4% at 
| $6,388,000 compared with $7,826,000 in 1948. 

Wheat exports in September amounted to 14,388,929 bu., up 73.7% 
from 8,285,489 bu. a year ago. Nine months total up 67% at 150,- 
622,856 bu. (90,196,204). 

Flour exports in September 6.8% above year ago at 867,758 bbls. 
compared with 812,591 bbls., but nine months total down 17.5% at 
7,379,114 bbls. (8,941,494). 

Wheat stocks at Oct. 13 amounted to 178.4 million bu. compared 
with 174.9 millions on Oct. 6 and 176.3 millions a year ago. 

Cigarette consumption in September totaled 1,631 millions, up 
10.1% from 1,481 millions a year earlier. Nine months total up 8.9% 
at 17,885 millions (16,420). 

Coal production in September: 1,703,600 tons, up 7.9% from 
1,573,500 tons a year ago. Nine months total at 13,134,300 tons was 
up 1.8% from 12,906,000 in 1948. 
Foreign vehicles entering Canada on traveler’s vehicle permits 
| numbered 264,500 in September, up 4% from previous year. Nine 
months total up 9% at 1,717,500 (1,573,400). 

Canadian shorn woel output in 1949 estimated at 7,759,000 lbs. 
continues dewntrend shown since 1945: Was 7% below 1948's 8,423,- 
000 Its. Reflects further decline in numbers of sheep yn farms. 
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Help Make Your Winter Driving Safe! Use 


“BULLDOG” FIRST-LINE TIRES 


First-line quality means top-grade quality . . . top- 
grade in materials and workmanship . . . top-grade to 
meet rigid EATON requirements, and give you first-line 
tire performance. Buy “Bulldog” . . . EATON’S own 
brand of first-line tires with the rugged, ‘flat-to-the- 

road” tread . . . top-grade in safety, 
performance, and everyday regular 
value. 


EATON’'S 


Account Appointments, Plans 
And News of Personne! in the 
Canadian Advertising World 





ADVERTISIN 


Vickers & Benson Ltd. reports! of daily and week-end newspap- 
two separate advertising cam-|ers from Quebec to West Coast, 
paigns for Grove Laboratories| supported by regular spot an-| 
Inc., one on Grove’s Cold Tablets, | nouncements throughout Eastern | 
the other on Bromo-Quinine Cold Canada. Bromo-Quinine Cold} 
Tablets. Ads on Grove’s cold | Tablets advertising is currently | 





and weekly newspapers, with 





| gin in Quebee and Ontario on} 
Oct. 31. 


* * 





| Ronalds 
| Ltd. (Toronto) says 15% increase 
jin space expenditure features: 
| 1949-50 advertising plans of Del- | 
joro Smelting & Refining Co.,| 
| Deloro, Ont. This will mean ex-| 
| pansion of campaign to 14 busi- | 
ness newspapers, and larger 
| Space units in a number. 
{ * + 


ADVERTISEMENTS 


Classified ods. cost 4c. per 
word and figure for ¢och in- 
sertion. Minimum ad. 12 words. 
Add six words when box num- 
ber is required. When replies 
are to be mailed 10 advertiser, 
odd 10c, Classified eds. pay: - 


WEE 


QQ 





eble in advence. Contract 
G rates on application. = 

UMMM ul LLLLOLUL lll | John Forsyth Ltd. will use large! 
|space ads in magazine, business, | 
| daily and wWeek-end newspapers 
{to promote theme “Style Leader- 
| ship. 


|award of an “Oscar” by Cana- 


POSITIONS WANTED | 


YOUNG MAN, Canadian, 30 years old, 
good appearance, college ¢ducation, 
thoroughly bilingual, considerable busi- 
ness and administrative experience, 4 
years a resident of Europe — be 
willing to accept an appointment in 
Europe or Near East. Po. Box 166,/ wear.” 
Town of Gatineau, via Ottawa. aioe 
COMMERCE and FINANCE GRADUATE | 
B.8. IN ECONOMICS Wharton School; 
1% years law, Harvard University— 
Trained in investments, commercial 
finance, production management engi- | 
neering, personnel, and marketing seeks | 
employment commensurate with educa- | 
tion and limited experience. Future | 
opportunity more important than initial | 
salary offered. 58 Alexander St., Toronto 
ot phone Kingsdale 3028. 
C. A. AVAILABLE whole or part time | 
during interval November-May to protes- 
sional or commercial firm(s). Highest 
qualifications plus diversified senior ex- 
perience. If possible indicate approximate 
dates required, nature and location of 
work and remuneration. Box 311, The 
Financial Post, Toronto. 


POSITION AVAILABLE 
OPPORTUNITY to get ahead for keen 
young salesman, contacting national dis- 
tributors for British tobacco manufac- | 
turers. Experience in tobacco trade not | 
essential, though useful. Write in first 
instance to Box 309, The Financial Post, 
Toronto, giving age, experience, and 
present earnings. 





. * * 


Canadian Packaging (Maclean- 
Hunter) will become a monthly 
publication commencing with its 
February, 1950, issue. Originally 
it was issued seven times yearly. 





rate per page of $115—$10 less 
than the previous rate. Six-time 
rate is $135 on a yearly basis. 
Single insertions remain as before 
| —~$150. Color rates unchanged. 


s * 














Ronalds Advertising Agency 
Ltd. (Toronto) appoints Edward 





cutive; has previous agency and 
sales experience in Toronto: was 
an army captain. 
* 


Aikin-McCracken Ltd. (Toron- 
bic eS to) appoints Alf Lewis as radio 
RIIGINE ce TUN? | director; will also have charge 
BUSINESS OPPORTUNITES | agency’s TV and film promo- 
tion. Lewis has had previous 
agency and radio station experi- 
ence; was president of Exclusive 
Radio Features Co., Toronto. 


od * 

















OPPORTUNITY OFFERED to several 
industrial stock salesmen who are cap- 
able of earning from ten to fifteen 
thousand dollars per year, The issue 
will be for five hundred thousand dollars 
to expand present mill facilities of a 
northern Ontario Lumber and Pulpwood | 
firm and .o expand into the development 
and building fields, Necessary afrange- 
ments will be made whereby you can 
seli this issue. Box 301, The Financial 
Post, Toronto. 


James Lovick & Co. (Montreal) 
| appointed Canadian representa- 
| tives for the Development Board 
et el of Nassau, Bahamas—a branch 
CHARTERED ACCOUNTANT located in | 5 ° 
Ottawa available as agent for other | of the Bahamas Government; 
accountants or businessmen in dealings | Will act as an information bureau 
with government departments —_ where | and handle Board's advertising in 

Canada, now under consideration. 





personal representation is desired. Box 
310, The Financial Post, Toronto. 





WILL PURCHASE LARGE INDUSTRIAL BUSINESS 


This principal has 


requested us to uncover a suitable business. 
Will pay from $500; t 


© $5,000,000 cash for a well-established, 


profitable company. Preferably in metals field, but not necessarily. 


Preliminary dis¢ussion invited, in strict confidence, with our 
Mr. John J. Burns. 


As confidential agents with extensive Canadian, American and 
English connections, we have many definite principals, with 
capital ranging to $5,000,000 and more, interested in acquiring 
a wide variety of industrial and commercial businesses. 


W. H. BOSLEY & CO. 


28 ADELAIDE ST. W., TORONTO. WA. 1031. 


“AIRCRAFT FOR SALE 


Percival Proctcr V, 3 passenger, low-wing monoplane, suitable 
for executive use, powered by Gypsy Queen Engine Series 30. 
This aircraft is completely equipped including constani speed 
propeller, blind flying panel, Lear Receiver, Transmitter Type 


30AB and RCBB with trailing antenna, Edo floats, and skis. 
This aircraft has less than 75 hours since new and will be sold 
with renewed C of A. May be seen by appointment at 
WESTON AIRCRAFT LIMITED, OSHAWA AIRPORT, 
OSHAWA, ONTARIO 





| New rate card shows minimum | 


Charles Bradley as account exe-| 





Xmas Shopp 


Made up your Christmas shop- 
ping list yet? Here’s a chance— 
and a warning—to get started; a 
guide to what you may. expect. 

With only 48 shopping days to 
go till Christmas, The Financiai 
Post this week took stock of 
shopping prospects and found: 

1. Supplies and variety 
goods up on last year; 

2. More imported goods avail- 
able; 

3. Bigger range and quantities 
in Canadian-made goods} 

4. Prices practically unchang- 
ed from last year; some leveling 
off. | 

Another bumper year at the | 
retail counters seems practically 
assured ag sales continue to gain| 
over last year. First eight months 
of 1949 retail sales showed an in- 
crease of 7% over 1948 and up 
to Oct. 15 weekly figures for 
department store sales for all 
Canada fell short of the previous 
year in only three weeks. When 
sales are this good they usually 
continue to be good right up to 
Christmas, states one retailer. 

Anticipating a good season, 


in 


|aided by expanding volume and 


variety of goods, stores have laid 
in ample stocks for Christmas 
trade. Most products offered are 


lof domestic manufacture with 


British imports next, 


German Cameras Here 

Interest in European goods 
lies in return of many items com- 
mon before the war, Cameras 
from Germany, gloves from 
France and Belgium, hand-made 
lingerie and hand-tooled leather 
goods from Italy, blouses from 
France and Switzerland are again 
available in limited quantities. 


Advice given by one leading| W. J. Le Clair of the Canadian 
department store is to shop early| Lumbermen’s Association, 


for specific items. 


However, there will be sub- 
stitutes in the way of other things 
to buy. Only a few isolated 
shortages still exist such as 
electrical appliances, men’s jewel- 
ry, but supplies of goods are still | 
not back to normal. 

Return to fancy packaging is 
noticeable. Most stores will offer 
special Christmas boxes with all 


many years, 

Here aré’some comments on a 
few specific lines: 

Toys: Good seléction, mostly 





U. S. and a few from Germany. 


Canadian-made 


one .unit, .speedy mechanical 
racer, an inexpensive doll with 
eyes that open and shut—as well 
as many old lines in more plenti- 
ful supply. 

Gift wrappings: Good selection 
of Canadian products with some} 
new introductions 








ribbons to match. 
Christmas decorations: 


| 


|ho re-order on them. As far as 
| domestic lines go retailers can 


and these stocks have been cur- 


Jewelry: 


better-grade. lines such as gold 


a wide range of goods. 
Electrical appliances: Supply 


| of refrigerators still limited since 





|many component parts are im- | pulpwood. Such abnorma’ pro- 
| ported from U. S. and stil] res- | duction 


| tricted. Situation is better than 
| it has been and other appliances 


| 
| 


rence power project. 





it contained brought sighs of re- 


If the findings can be implement- 
ed by treaty, Ontario could have 
all the power she wants by 1953. 
This would be at least three years 
before power from the St. Law- 
rence project could be developed. 

The U.S. Commission found 
Niagara Falls was not being used 
it its full advantage. It estimated 
ed nearly four-fold. There was 
definite need, the Commission 


to “ensure the best use of water 

diversions for power purposes . .” 
Generate More Power 

This was what Ontario has been 


power authorities now see eye- 
to-eye with Ontario on how best 


present, the amount of the diver- 
sion is governed by the 1910 


2 ing Plans Set? 
Here’s What ‘to Look For 


i Few repeat | too early to definitely predict the 
orders will be possible since| effect of pound devaluation on 
manufacturers or agents are not| Canadian lumber. The present 
yet able to back up their stocks.| situation (decline in exports to 


jthe U. S. has greatly improved 
| purchases for the first time in|in recent months, so Canada 


| hasn’t yet felt materially the loss 


of a British market. American 
| prices, 


hye: 7 7 ’ have now stiffened strongly all 
tablets commence Oct. 31 in list; appcaring in daily, week-end, | Canadian-made, with some from | along the line. 


radio flash announcements to be-| Several new items are offered in| tion program has continued un- 

t plastic toys—e.g.| abated. Housing and farm build- 
|a mechanized tractor, improved|ing have set new records this 
| fire engine with siren and run-| year and demand seemingly will 
Advertising Agency | ning mechanism incorporated in| continue into 1950. The supply 


including | ployment resulting from earlier 
colored aluminum fail on the roll | cutback in woods operations by 
Vickers & Benson Ltd. says °F in packages with seals and | pulp operators. 


Few jer: “It is altogether too great a 
new items but easier material | risk for the Maritimes and East- 
| and labor will mean more goods|etfn Quebec producer to cut 
” This capitalizes on recent | counters this year. 
Greeting cards: Supply of U. S.| outlet to the sterling area. Banks 
| dian men’s wear retailers “for the | cards won't last long since im-| have been exerting more care in 
| best creative styling job in men’s | Ports are restricted and there is/| financing and small mill produc- 


jonly re-order to the extent that| len off greatly from the level of | 
suppliers have stocks on hand | 1947-48). 


| tailed as a result of the still | Western Quebec may be restrict- 
| continuing lithographers’ strike. | ed under arrangements to dispose 
Canadian manufac-| of burned timber logged lac‘ year. 
| ture of costume jewelry has im-| The market for railway ties has 
proved to extent that restrictions | fallen off, temporarily, and in- 
on U, S. imports will result in| terest in logging Jack Pine and 
few shortages except in men’s! hardwoods is thereby lessened. 


| cuff links, tie slides, etc. Seveyal | prospects for hardwood cuts of 
American compact manufactur-| well manufactured stocks of good | 
ers, producing in Canada, offer | length and width. 





U.S. Could Ease Pangs 


Ontario Hydro Hunger 


Almost unnoticed, Washihgton {treaty and 
took a step last week which many | ments, 
consider of far greater immediate | 
importance to Canada and parti-| Post, is the difference between | 
cularly hydro-hungry Ontario|the head of water at the Falls 
than development of the St. Law- | itself and at Queenston. At Niag- 


U.S. generation could be increas- | 


said, for “remedial” power works | 


| waiting to hear. It meant U. S.| 


U. K. Jewelers: 
Seeking Bigger 
Canada Market: 


British jewelers are stepping 
up their bid for sales in Canada. 
Following what they term “very 
successful results’ from an ex- 
perimental display at the 1949 
Canadian International Trade 
Fair, the jewelers have announc- 
ed that they will be showing a 
“much larger representative 
selection” of British jewelry 
products at the 1950 Fair. 

Costume jewelry from leading 
Birmingham houses will take 
first place as the commodity for 
which there appears to be the 
largest demand, _ states the 
Jewelry & Silverware Council 
which is organizing the exhibit. 

Featured also will be diamond 
jewelry from London craft work- 
shops, handmade sterling silver 
from London, Sheffield and Bir- 
mingbam, in nearly 100 indi- 
vidual windows in a composite 
display. 


are generally in good supply. 
Brief notes on other items of 
interest: 


Better assortment of imported 
perfumes; prices down a bit. 

Plated flatware, all Canadian- 
made, in improved supply but 
still not adequate. 

Glassware, china, etc. offer 
in greater variety and quantity, 
with supplies from England, 
Sweden, Denmark, etc. steadily 
improving. 

Large shipment of Scotch 
sweaters, cashmeres, botanies, at 
slightly lower prices, expected 
soon by one leading department 
store. 

Men’s hosiery from England, 
prices down about 10%. 

On the whole it will be a 
good year for the Christmas 
shopper — for anything from 
books to radios, 


—— 


U.K. Hopes, U.S. Orders 
Keep Lumber Prices Up 


(Continued from page 1) 

that could influence Treasury 
opinion. Britain was eompletely 
dependent on Canada during the 
last war and the international 
political situation is such that she 
might be so dependent again any 
day. The United Kingdom is in 
a dangerously vulnerable defense 
position if dependent wholly or 
even predominantly on European 
supply. As well, there will always 
be items ofCanadian lumber 
essential to Britain and unobtain- 
able elsewhere. 

But, says Secretary-manager 


enc ie 





times lumber points downward 
but U. S. demand recently has 
gained and prices in general] are 
holding. Exports to the U. S. “of 
good stock from reliable shippers” 
since Canadian devaluation have 
been paid for in American funds 
equivalent to a 10% price in- 
crease, though a small quantity | 
of rough random; spruce was 
quoted to a U. S. wholesaler 10% 
lower after devaluation. 

Present shipments to Britain on 
last February contracts are unaf- 
| fected by eterling devaluation. | 
Expectation is for “further Brit- | 
ish orders for 1950 delivery, but 
smaller than this year’s.” 

Producers are cautious. De- 
mand is down for pit props and 
railway ties and production at 
low ebb. Indication now is that 
no props will be sold to Britain 
for 1950 shipment and this may 
mean distress in areas heavily 
dependent on such production. 

Quebec Prices Weaken 

Construction lumber and mill- 
work outlook is spotty. Prices are 
firm for better grades, well man- 
ufactured, well dried. Price re- 
duction — possibly $5 a thousand 
board feet — is looked for in 
some new contracts with produ- 
cers to be signed in next two or 
three months covering winter's 
cut. Other wholesalers expect to 
buy at last winter's prices. 

Woods cut may be down as 
much as 25%. Supplies are 
“ample.” Increasing enquiries 
from U. S. since devaluation so 
far haven’t meant any great gain 
in volume of trans-border ship- 
ment. Most wholesalers expect 
bigger sales there and report 
U. S. prices firming. 

Flooring sales to U. S. have 
picked up since devaluation with 
most producers keepinz pre- 
devaluation prices, thus gaining 
competitive advantage. There was 


“it’s 


Britain) developed before Mr. 
Cripps cut the pound.” 
Stocks “Not Excessive” 

On exports to U. S., devalua- 
tion of the Canadian dollar can 
help “but this is more a compen- 
sation for the handicap of recent 
freight-rate increase, than a price 
advantage.” Trade in general in 


jittery in midsummer, 


Demand of Canadian construc- 


position is “adequate, but inven- 
tory stocks of dry lumber -are 
cértainly not excessive.” 

Most contacted in this survey 
look for an immediate and fairly 
sharp drop in production. This, 
of course, would intensify unem- 


flooring before, so this repre- 


Said one eastern industry lead- ’ 
sents new business. 


There’s about i00,000 board feet 
heavily against so conjectural an this year than last. Prices have 
dropped since June from $147 a 
thousand by $12-$22, depending 
tion may be expected to fall oft | °™ width. Trade Rapes to sell 


. ma |more in the U. S., but fears it 
materially.” (It has already fal- may sell less in Canada — recent 


removal of Canadian import re- 
strictions on oak flooring has 
tightened competition in the last 
three months, though Canadian 
| devaluation will tend to redress 
this. Producers want to import 


“Pine log cut in Ontario and | 


process it here. Rough oak costs 


$215. 
Furniture wood from the U. S. 
—oak, walnut, poplar—is in good 


“There continues to be good 


Loss of export markets has meant 


Unusual production of Spruce plentiful supply of cheaper furni- 


lumber by farmers last year re- 
sulted from a falling demand for 


birch. Downtrend in prices is ex- 
pected next spring. 

Tie prices may ease. Quebec 
has been buying in British Co- 


can’t continue indef- 
initely.” 


Domestic demand for Mari- 





ply has increased with loss of 
British market to B. C. and Gaspe 
producers. 
Ontario Optimistic 
Producers and wholesalers in 


Construction and lower grades 
;—about 60% to 75% 
| including industrial and packag- 
jara, it’s about 140 ft., at Queens- 


At present, 
firm 


| ing used by these would be diver- | ply. 
{ted to Queenston. No more water } 


'greater head at Queenston, three! pound and dollar 


} 


|this for a year or more. 


generated. 


j}make it come true. 


|by 1953, said Mr. Saunders -(it | ential without a squawk. 
|takes approximately three years | 





this magnitude). 


increased | the new high level (or go higher) 
in Ontario in| through most of 1950. 


ject is developed. 


| land) reported sales up 100% or 


| $172 in 1946. 


Savings Bonds 
Sales Doubled 


OTTAWA—Even Bank of Can- 
ada officials were surprised this | 
week at the response accorded 
the Fourth Series of Canada 
Savings Bonds, In the first five 
days of the campaign, sales ran 
more than double those recorded 
a year ago. Payroll sales stood | 
Tuesday at $35,537,000 as com- 
pared to a scant $15 millions in) 
the first week of 1948. Sales to) 
the general public, through banks 
and investment dealers totaled 
$24.5 millions, as compared to) 
$11.8 millions last year. | 

A Bank of Canada press re- 
lease pointed out that the first 
week of the 1948 campaign in-| 
cluded the Thanksgiving Day | 
holiday, giving canvassers an /| 
extra day this year, but even so| 
the Canada Savings Bonds sales | 
organization found it. hard to) 
curb their optimism. J, H. Rat- 
cliffe, Ontario regional director, 
for instance, was looking tor a 
$65 millions total from his pro- 
vince, in payroll sales alone. 


Every economic area in the 
Dominion shared in the upward 
surge. British Columbia, the 
Prairies, Ontario, Quebec and the 
Maritimes (augmented this year 
by the addition of Newfound- 





more. Those concerned directly 
with the campaign found double 
satisfaction in the fact that the 
average purchase was ahead of 
last year, as well as the number 
of sales, Quicker reporting could 
account for the latter improve- 
ment; the former suggested the 
trend was firm. Payroll sales 
totaled 162,262 last week, as} 
against 78,007 in the same period | 
of 1948. The average application 
was $219.01, in contrast to $208.44 
in 1948, a secant $190 in 1947 and 


| 





October 29, 1949 


it's New oj Whe Wee s.. , Wie Mapeewe 


The" Major” Topcoat 


34.50 to 


You'll see the new ‘Major’ topcoat at Rugby games, 


social gatherings, business or 101 other places where 


smart people congregate! It's the topcoat sensation of 


the year...a trim, tailored 


finer details of top workmanship, with the manly line of 
a military trenchcoat. Every one finished with wide, 
square shoulders, all-around belt, military epaulets and 
storm patch ... doublebreasted style for extra smartness 
and cool weather protection. Choose from these popular 
materials; processed heavyweight rayon gabardine, all- 
wool covert cloth, all-wool Bedford cord or fine wool 


gabardine. Each 34.50 to $65. 


Phone TRinity $8111 or 
write Simpson's Shopping 
Service, Toronto — Simp- 
son’s— The Store for Men 
— Second Floor. 





ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 





Aikin-McCracken Ltd. Advertising 
Agency (Toronto)—A. J. Lewis, 
director, radio and television. 

Alberni Pacific Lumber Co. (Port 
Alberni)—Harry E. Shorter, assist- 
ant superintendent; E. Squarebriggs, 
assistant sales manager. 

Canadian Exporters Association 
(Toronto)—Brig. James A. Roberts 


Canadian General Electric Co. 
(Toronto)—F. L. Doty, to apparatus 
division, Montreal; A. M. Thompson, 
central station engineer, Montreal. 

Canadian Institute of Plumbing 
and Heating (Montreal)—Victor G. 
Baker, assistant general manager. 

Canadian Linotype Ltd. (Toronto) 
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little market there for Quebec | 


Practically | 
none was, or is, going to Britain. | 


more Quebec flooring available | 


| rough oak {now restricted) and | 


$60 a thousand; finished flooring | 


supply but price is up 10%%.! 


ture woods, such as maple and | 


lumbia in some cases at 10% be- | 
low Quebec quotations. Tie sup- | 


Ontario describe the lumber 
subsequent agree-| business in that province as 
|“healthy” and outlook “favor- | 
The key, Mr. Saunders. told The | able.” 


of the cut, 


|ing uses — are moving well ‘at 

It was the report of the Federal | ton 303 ft. The result: three times | prices 5% to 15% below the 1947-| 
Power Commission on power re-| as much power at Queenston with | 48 level. Upper grades — includ- 
sources at Niagara Falls. What/|the same amount of water. ing finished lumber, millwork, 
there are three} flooring and furniture woods — 
lief from Ontario Hydro Commis- | power plants at the Falls. Under|have held relatively 


sion Chairman Robert Saunders. | the Ontario plan, water now be- | price, and contintie in short sup- 


in 


| There is little change in the| 
| would be used, but because of the | domestic price attributable to 
devaluation. | ‘ : 
times as much power could be) British buyers with the devalued |is an increase of about 6%. So 
| pound in effect face an automatic 
Ontario has been asking for | 25% price hike in devalued Cana- 
Last! dian dollars. U. S. buyers got | about 4%. 
week's FPC report was the first | what was in effect an automatic | 
major U.S. step toward granting | 10% price cut when Ottawa de- | account finished Sept. 30 but the 
\it. A treaty would be required to | valued. They're taking advantage market hasn't suffered with loss 
of it. And Canadian buyers of | of this traditional big customer. 

If it goes through within the | U. S. pine for millwork and oak|U. S. buying has taken up the 
next year, another 500,000 h.p.| for floors are paying the added | slack. Most operators expect new 
would be available from Niagara|10% currency exchange differ-|U. K. orders will be on a scale]. 


Ontario sales to the U. S. have | business. 
to build generating capacity of | been mounting in recent months, 
|are rising faster since devalua-| company expects word from Lon- 
This should just about take | tion, are expected to continue at|don in less than three weeks. 
to utilize Niagara’s great resour-|care of anticipated 
ces: allow a greater diversion to| power demands 
| Queenston and thus, without us- | 1953. If it doesn’t go through, | 
ing any more water, generate | Ontario faces a shortage of power |a mere trickle to close out old|yecent orders. And B. C. faces 
three times as much power. At| until other facilities are develop- | orders. New orders, the shape of | strong competition for this busi- 
ed or until the ‘St. Lawrence pro-| which may be disclosed in Lon-| ness from Washington and Or- 
don in 10 days or so, are expect- egon iills. 3 


Shipments to Britain are now 


—Briant W. Patterson, vice-presi- 
dent, to direct sales. 

Canadian Society of Forest En- 
gineers (Toronto)—R. FE. Balch, 


(Hamilton), president; Hazen Rus- 
| sell (St. John’s, Newfoundland), 
Paul Bienvenue, W. R. Bole, Q. J. 
| Gwyn, J, C. Milner, R. van der| (president) director of Forest In- 
| Walde and W. D. Jewett (all of} sect Laboratory of the Dominion 
| Montreal); T. H. Weatherdon, (Hull, Department of Agriculture, 
| Que.); Alec Gray, H. S. Griffin, | Fredericton, NB. 

| Charles Leckie and George Wel- Canadian Seed Trade Association 
; bourne (all of Toronto); Louis| (Toronto)—W. H. Brett, Winnipeg, 
| Breithaupt (Kitchener); Frank} president; Harold Walters, Toronto, 
Barnard (Vancouver), directors. Ist vice-president; S. A. Early, Sas- 
| Canada Govt. (Ottawa)—William | katoon, 2nd vice-president; Gordon 
| L. Smith, secretary. 


| H. Dumsday, Toror.to, director of 

| public relations, National Defense| Community Planning Association 

| Dept. of Canada (Ottawa)—W. Harold 

| Clark, (Toronto) president. 
Dominion Stores Ltd. (Toronte)— 


: ; 

ed to be substantial, 

despite the} S. Hansford, Toronto division 
manager. 


| 25% increase in cost in pounds | 
J. J. Gibbons Ltd. (Toronte)— 


| sterling. 
There is to be no sharp cut in| gqward Maloney, manager at Ed- 
monton., 


| woods and mill employment this | 
The Grolier Society of Canada 


| winter and next spring, the trade | 

| says. Any new disappoiatments | Ltd. (Toronto)—J. M. S. Careless, 
over British orders could reverse | Canadian editor, Book of Knowl- 
this view. But most expected | edge- 

lumber logging and sawing to|. F- H. Hayhurst Co. 
continue at the “normal” level of | Norman L. Drynan, to executive 
a year ago, ie, after hundreds staff; Nathaniel A. Benson, copy 
lof small mills and marginal | *P2"tment. 


S Industrial Accepta \ 
| woods operations had suceumbed | (yontreal)—A. C. so gle 
| to relative oversupply in lower | Edmundston. N.B.; F. P. Paradis, 

umber grades. 





(Toronto) — 





manager, Quebec City; G. C. 
| . Stocker, manager at Welland. 
Western Freight Up Industria) Life Insurance. Co, 


There has just been a jump of | (Montreal. Ordinary Branch)—R. 
about $5.75 a thousand board feet | Bourbonniere, manager, Montreal- 
in the laid-down price of B. C,| Laval district; G.° J. Heffernan, 


lumber because of recent increase | manager, Montreal-Centre; H. 
in Western railway freight rates, | Brull, manager, Phillip’s Square. 
|plus another to be effective in| R. MacMillan Export Co. 


(Vancouver)—Harry S. Berryman, 


the nex ys. 3 : 
t few days | general manager of production; Don 


Standard and higher grades are | M : 
: 4 oer | Coll, é ging. 
harder to get, with mills shipping | .. - er ee: oe Con- 


in preference to wide-open U. S. | tractors (Montreal)—R. A. C. Henry, 
market. High U. S. demand is/ a director. 


attributable mainly to a heavy| St. Catharines (Ont.) Chamber of 


| increasing call on Canadian sup- | 48ing secretary. 

| Pliers since .June. Now, with| : 

| added currency advantage, Mani- | oad ne tea te, 

toba mills are stepping up trans- ae ate Ameratte Ce, oF Canada 
foundland. 


| border shipments. 

| In addition to the price rise 

| occasioned by freight rate in- | Trans Canada Air Lines (Mon- 
| crease, a small hike to domestic | treal)—Gordon R. MeGregor (presi- 
buyers is forecast. | dent) elected member executive 

Cutting and employment in the | committee, International Air Trans- 

woods on~ lumber accounts is | port Association. 
seen likely to be about the same| Vietoria Lumber Company 
| as last winter. (Chemainus)—E. G. Shorter, man- 
| ager; E. R. McDonald, assistant 
B. C.-U. S. Business Hums | superintendent. 
With September shipments | 
| higher than the month before and 
a year ago, B. C.’s lumber posi- 
{tion and outlook are called 
“good.” 

Devaluation hasn't changed the 
;export picture. Orders from 
| American buyers are increasing. 

But it’s not because prices are 
|lower. The U. S. needs more 
| lumber for its huge building pro- 
| gram and was buying anyway. 
Since devaluation, B. C. opera- 

tors have raised domestic and 
| export prices $3 a thousand. This 


| 


Obituaries 


Harold L, Christie, 55, Toronto, 
manager, National Drug & Chemical 
Co. 

Francis Hedley Marsh, 73, chair- 
man of the board, Bank of Toronto. 





devaluation actually means a 
| drop to the U. S. buyer of only 


B. C.’s final U. K. order on old 





not drastically cut from recent 
The head of B. C.’s 
largest lumber export shipping 


| Talk on the West Coast is that 
the Canadian price to Britain will 
have to be a lot less than under | 


48) 


Standard Platers Lid, (Terente)—| 


| 


building program which has made | Commerce—C. D. Complin, man-| €COSSMAN, EVELEIGH, DAIR 


| 





(Montreal)—John Pitblado, group|/ ELLIS ADVERTISING CO, 
representative, Maritimes and New- | 


} 





| 





PRESTIGE ADVERTISING TENDS TO RAISE 
CAPITAL VALUE OF A BUSINESS 


MAYFAIR ADVERTISING OFFERS PRESTIGE 
AT EXCEPTIONALLY LOW COST. 


No product, no producer, should forget about prestige 
which is important in every market, “mass” or “class” 


ASK YOUR ADVERTISING AGENT OR PHONE 


MAYFAIR MAGAZINE 


DOMINION SQUARE BLDG., MONTREAL, 
UNIVERSITY AVENUE, 


A Macieon-Hunter Publication. 


























































$65 


topcoat featuring all the 
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henry eveleigh 
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announce the establishment 











of an advertising agency 

















whose objective and purpose 














is to respond to the needs 














of contemporary 








Canadian advertisers 


























who require an agency 

















conscious of its creative 

















obligations. 




















This agency will endeavour 




















to. win respect for the name: 
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Int. Paper Plans 
2-For-1 Split 


A special meeting of sharehold- 
ers of International Pape Co. has 
beeri talfed for Dec. ‘ to consider 
a proposal to split the stock on a 
two-for-one basis. The new stock 
would have a par value of $7.50. 

The stock recently bid up to a 
new 1949 high of $71% under 
‘heavy share turnover. 
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Britain Rolls Up Sleeves 
In Dollar Drive Here 


{Continued from page 1) 


A third thought the figure 


export to Canada and the United | could be doubled in a year. 


States, instead of letting them 


These are more conservative 


export to their traditional non-|approaches than that of Harold 
dollar markets?” Cripps got some | Wilson, president of the Board of 
amusement out of free-enterprise | Trade. He is on record with the 
North America urging more con- | statement that Britain could in- 


*trols in Britain.. 

Inducements, Not Directives 

While the Government refuses 
to direct trade, it is not averse 
to using the method of induce- 
ments (a policy it does not carry 
through into the larger problem 
of getting increased production). 


If a firm wants to build a fac- 
tory for export to Canada, it will 


crease her machinery exports 
tenfold to Canada, 

I tried to get him to elaborate 
on this, but he stated frankly that 
he did not base his statement up- 
on any precise calculation of the 
market possibilities; he merely 
thought it was an attainable fig- 
ure. 


Trebled Sales Is Aim > 
The over-all objective is, of 


find it a lot simpler to get steel, |course, to close the dollar gap 
bricks and mortar, than if it|by 1952. This would call for a 
wants to build a factory for dom-/trebling of exports to North 
estic sales. If it needs any of the | America, unless, of course, prices 
Taw materials imported in bulk|for Canadian food and other im- 
by the Government, they will be| ports from our side of the water 
made more freely available to/decline considerably. 

him. Most of the recent moves of 


Since this is regarded as a 
private enterprise job, it is 
natural that the most aggres- 
sive new agencies operating in 
this field of research, education 
and joint sales effort are private- 
ly sponsored. 


the government are directed to 
the end of closing that gap. It can- 
not be said, though, that all of the 
moves have been carried out to 
their logical conclusions. 
Sterling devaluation was not 
accompanied by convertibility, 
despite the willingness of Wash- 


The Dollar Exports Board is| ington to go a long way in sus- 


Labatt Lid. Uses 
Throw-away Bottle 

To meet the competition of 
canned beer and to satisfy cus- 
tomers who want a throw-away 
package, John Labatt Ltd. is now 
marketing in Quebec Province a 
one-way glass bottle. 

The bottle contains the full 12 
ounces but is a shorter, stubbiér 
bottle than the ordinary beer 
bottle. Considerably lighter in 
weight, the bottle is made of stip- 
pled glass and -is meant to be 
thrown away after use. 


Resistance 
Stiffens To . 


‘Union Tacties 


(Continued from page 1) 
dering what the union is com- 
plaining about and why the people 
described as top management 





$30 Millions 















Com 


(Con 
budget surplus at March 31, 1950, 
approximately unchanged at $85 
millions. 

As shown in the following 
table of revised estimates, the 
government now expects to get 
$30 millions more from its corpo- 
ration tax levies than it had cal- 
culated in March of this year. It 
also looks for $12 millions more 
revenue from al income 
taxes; anothér $21 millions from 
the sales tax ‘(despite the loss of 
$5 millions from the new removal 
of fuel oil impost.) 

The revised government ac- 
counts together with the esti- 
mates put on the record by Mr, 
Abbott last March are as follows: 





not a government board, nor is|taining such a policy. And this 
the British end of the Anglo-|week’s deflationary proposals of 
American Council on Productiv-|Mr. Attlee were not as bold as 


ity. (Labor is represented onjthe problem is. 


both of these). 


Plenty of new promotional 
agencies are being set up in Can- 
ada by the electrical industries, 
the machine-tool makers, the 
scientific instrument firms, etc. 
The Federation of British Indus- 
tries has its chief ‘of overseas 
trade, Moir Mackenzie, now in 
Canada to set up a large-scale 
office which will form the nuc- 
leus of a group of British selling 
organizations in Canada. 


Big business men did not know 
whether to be disappointed that 
the program was so inadequate 
in respect to the reduction of 
national spending, or to be re- 
lieved that for once they were 
not made the goats of another 
round of increasing taxation. 

The one retreat from the highly 
socializéd state that the Govern- 
ment is seeking to create was the 
shilling charge of prescriptions 
under the National Health 
scheme. There was nothing in 


Avoid Competition With Canada | Mr. Attlee’s proposals calculated 
Just as they insist upon free |to enhance the spirit of incentive 


enterprise in Canadian 


sales |in Britain. This government still 


' promotion, the British are equally |does not believe in holding the 
determined upon another point:|C¢arrot in front of the donkey. 


not to run head first into com- 
petition with Canadian industry 


How Will Prices Move? 
It is hard to find authoritative 


where it can possibly be avoided. | Opinion here as to how far prices 


The guiding principle is that 
both British and Canadian pur- 
poses can be served by diverting 
to Britain trade now going to the 
United States. 


One industrialist put it to me 
this week: The Federation of | 
British Industries and the Can- 
adian Manufacturers’ Association 
are working in complete harm- 
ony, and there is no pronounced 
opposition on the part of Can- 
adian industry to our plans to 
expand our exports to Canada. 








will rise’as a result of devalua- 
tion, and Mr. Attlee’s program 
did not clarify the picture. Much 
the snap opinion of the average 
person, be he bus driver or city 
financier, is that within a year 
the benefits of devaluation will 
have been entirely dissipated in 
higher costs. 

. More sober’commentators hope 
that the price rise can be held 
to anywhere between 5% and 
15%. 

Before I left Canada, a leading 
executive of one of the nation’s 


A good example of what is|!@rgest merchandising organiza- 


implied in 
Operation Canada, the major 
drive on the part of British 
machinery and engineering in- 
dustries to capture a larger share 
of the Canadian market. 


I talked this week with Sir 
Harry Gilpin, author of the fam- 
ous Gilpin Mission report on Can- 
ada. When I asked him how big 
a market they were aiming at in 
Canada, he said that he had not 
tried to put a dollar figure on it. 

What interested him, he said, 
was Trade Minister Howe's 
statement that in 1948 Canada 
imported $400 millions worth of 
machinery, of which only $28 
millions came from Britain. 

Another industrialist said he 
thought that over a few years 
Britain should greatly increase 
her machinery exports. 
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this comment is|*tiOms expressed the opinion that 


if the price increase could be held 
to within 5 to 7% in sterling, his 
firm would increase its imports 
by 50%. 

This sounds very encouraging, 
but the hard arithmetic of the 
situation is that even a 50% in- 
crease in exports to Canada is 
not enough. First, there must be 
an increase to cover cost of im- 
ported raw materials. Then there 
must be an increase in exports 
to offset the smaller number of 
dollars that each £100 of exports 
produces. 

Best estimate is that Britain 
does not begin to gain any real 
benefit from devaluation until 
the export increase passes the 
50% mark, 


Customs Red 


(Continued from page 1) 
in respect of simplification of 


panying comment are as follows: 

(a) Drop foreign value as the 
prime basis for assessing ad val- 
orem duties in favor. of export 
value, 

It is the opinion of the import 
trade as well as of the Inter- 
departmental Committee on Cus- 
toms Procedures that this is the 
most important single improve- 
ment in the administration of the 
United States Tariff Act which 
Congress could be asked to make. 

(b) Devise simpler method for 
customs conversion of foreign 
multiple currencies. 

An administration bill on. this 
subject that had been recom- 
mended by the Interdepartment- 
al Committee was passed by the 
House in 1947, but met objections 
in the Senate Finance Committee 
from customs lawyers, and is dor- 
mant now. 

(c) Curtail the classes of mer- 


MORGAN'S 


CUSTOM. TAILORING 
DEPARTMENT 


now offers an exceptional range of new Fall and Winter 
Suitings but recently-arrived from West of England and 


Scotch mills... 


Selection can now be made from 


the collection at 


its completed best. 


Your Inspection Invited 


Custom Tailoring, Main Floor.” 


YOU ARE SURE OF FHE QUALITY AT MORGAN'S 
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, 


HENRY MORGAN & CO., LIMITED 


PL. 6261 





Canada Invited To Talk 


U. S. customs procedures, These| sular invoices. 
g| Proposals together with accom- 






















don’t just knuckle down so that) GovVERNMENT ACCOUNTS FOR 1949-50° 
everything can be calm and (Millions ot  poteanet 
— dae Bedget o 
e answer ,is simply this: ore- Re- 

Union officers have demanded as| (1) Expenditures 2390.0 3460.0 One 
a matter of right that they shall | (2) Revenue: 

negotiate with top management] {Ustoms duties fee oS 
two ‘important issues,’ one of Sales tax (net) 385.0 406.0 +21 
which ‘is entirely outside the|  Qtr.cxcsetax, 2735 168.0, —55 
realm of bargaining (employment Corp. ine. tax. 558.0 588.0 +30 
of more of the city’s boys) and Sesesen detibe Ono “Sno won 
one which, by the terms of our Misc, taxes . 4.0 wf unch. 
contract, is not negotiable until] Soria Teenis, “S00 750-0 unctn 
next year (wages, which are tied Otal s.eveee 2,477.5 2,545.0 +67.5 
to the cost-of-living index). (3) Surplus ....... 5 8.0 —25 


“In the interest of the public 
and ourselves, we want to abide 
by our contract. The union wants 
to change the stakes in the middle 
of the game. 

“The other two issues are ne- 
gotiable and were on the way toa 
satisfactory settlement when the 
walkout was ordered. One was 
about an elderly employee laid 
off because of inability to do his 
work. He will be recalled as and 
when work can be found that he 
is capable of doing. 

“The last issue concerns the rate 
of pay for new employees until 
efficiency level has been reached. 
That will not be difficult to settle 
when the bargaining committee 
sits down with management un- 
der the usual satisfactory proce- 
dure.” ‘ 

Why was Strike Called? 

President Wecker says the uni- 
on. knew all these things when 
the stoppage was ordered, Why, 
then, was it called? 

“Looking at the facts,” said Mr. 
Wecker, “it would almost seem 
there must be some hidden 
stresses in their organization to 
impel such irresponsible and un- 
warranted action.” 

Stresses, The Post was told, is 
another way of referring to radi- 
cal elements in G.M.’s body shop. 
Nine times out of ten, if there’s 
any labor trouble at G.M., that’s 
where it originates. 

This proved to be the case in 
Tuesday’s stoppage. Because the 
body shop is a key segment of 
G.M.’s operation, when produc- 
tion stops there, the whole plant 
is soon silenced. 

The leadership of the G.M. lo- 
cal is strongly anti-Communist 
and as such is under constant 
pressure from the tight radical 
minority, The Post understands 
that the first stoppage stemmed 
from this “stress.” There is no 
doubt that Tuesday’s did. 

Meanwhile, every day on strike 
costs G.M. employees close to 
$60,000; G.M. loses production of 
around 360 cars; customers wait- 
ing for a G.M. car will just have 
to wait a little longer. 


After proposed tax changes. 


CONSOLIDATED DUQUESNE 
MINING CO. has received payment 
of an additional 15,000 shares at 50c 
a share, part of Nov. 6 installment 
under agreement with David 
Agency Ltd. Issued capital is 2,- 
582,971 shares, leaving 917,029 in 
treasury. . . 


Tape in U.S. 


chandise on which foreign sup- 
| plies are required to present con- 


A recommendation to this ef- 
fect by the Interdepartmental 
Committee has been approved by 
the ECEFP. 


(d) Establish procedure for 
furnishing binding rulings as to 
Customs classifications in advance 
of actual importations, 


The speedy adoption of this 
proposal is necessary in spite of 
the apparent technicalities involv- 
ed; it is necessary for encourag- 
ing new American imports, new 
exporters in participating coun- 
tries, and new import products. 

(e) Establish procedure for 
guaranteeing that, once goods have 
been classified by the Bureau of 
Customs, such classification would 
remain in effect for a period of 
at least two years. 

(f) Limit application of count- 
ervailing duties to offset foreign 
export subsidies to cases involv- 
ing injury to an American indus- 
try. 

This is necessary to give effect 
to the undertaking in the Gen- 
eral Agreement on Tariffs and 
Trade, and is inherently desirable 
in order to be consistent with thé 
requirements of present United 
States law with regard to the re- 
lated subject of anti-dumping 
duties. 

(g) Revise the Anti-Dumping 
Act to require a prima facie show- 
ing of injury to domestic produc- 
ers before suspension of imports. 

(h) Reduce customs formalities 
on imports of small value. 

A recommendation to this effect 
by the Interdepartmental Com- 
mittee has been approved by the 
ECEFP. A bill embodying the 
necessary legislative change is 
now before Congress. 

(i) Base the assessment upon 
the appraised value of imported 
merchandise, whether higher than 
“entered value” or not. 

This has long been urged by 
importers as a matter of equity, 
and should receive careful consid- 
eration, 





Continued from page 1) 
private companies at an obvious- 
ly unfair disadvantage, particu- 
larly since NFB does not pay 
taxes to anything like the same 
extent that commercial compan- 
ies do. 

As it is, the motion picture in- 
dustry cites several examples of 
unfair competition from NFB, 
such as: 

1. Developments and improve- 
ments in motion picture equip- 
ment claimed to have been made 
by NFB but not made generally 
available to the industry, as they 
should be through National Re- 
search Council. 

2. Processing of film for both 
theatrical and commercial pro- 
ducers by NFB, which, it is con- 
tended, commercial laboratories 
are fully competent to handle 
and which they should handle. 

3,-The provision in the Na- 
tional Film Board Act that states 
NFB shall produce all films for 
all government departments, 
and that only where advisable 
shall commercial producing 
firms do the work. It’s contend- 
ed that this provision should be 
rewritten or eliminated since 
private enterprise should not 
have to compete with a govern- 
ment or crown company. 

Similar arguments are being 
advanced by the Commercial and 
Press Photographers Association 
on behalf of its 1,700 members to- 
gether with a similar objection: 
that NFB has moved so far into 
the commercial field that it has 
taken considerable work away 
from commercial and press photo- 
graphers and now proposes 
further encroachments. 

The Association is presently 


Rise Seen In’ [To Rule Movie Industry 


canvassing members for specific 
evidence. One notable example it 
cites is that of the Calgary Stam- 
pede which, before the advent of 
NFB, is claimed to have been a 
considerable source of income to 
Calgary photographers. Now, with 
NFB crews covering the event as 
a so-called cultural event, those 
same photographers do not find 
it worthwhile to attend the Stam- 
pede, cannot compete with NFB’s 
“absurdly cheap prices.” 
Movies Study Plans 


Several proposals to put be- 
fore the Massey Commission when 
it sits in Toronto next month are 
being looked at by representatives 
of all sections of the motion pic- 
ture industry, The Post is in- 
formed. 


Amendments to both NFB and 
CBC Acts will likely be urged 
with the object of securing clear- 
er definition of the powers and 
functions of these bodies. Implicit 
is the demand that in neither case 
should CBC or NFB be granted 
extension of present powers; 
rather that these should be curb- 
ed since they have gone far be- 
yond original intentions. 


One suggestion is that regula- 
tion of television in Candaa should 
be by special commission under 
which private enterprise would 
have competitive equality in the 
field. 

In the case of NFB some dras- 
tic proposals for curtailment of 
NFB activities are understood to 
be under consideration. 

Net effect of these suggestions is 
that the Board be limited in the 
production field entirely to clear- 
ly-defined cultural films. 

It’s considered that in respect 
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WORKING WITH CANADIANS IN 


of NFB relations with other gov- 
ernment departments these should 
be solely in the nature of advising 
and encouraging film production 
for educational and international 
distribution, but that in no case 
should NFB produce for private 
industry, provincial governments 
or federal government depart- 
ments. All such production work, 
it’s suggested, should be available 
to commercial comparies on 
tender. 


What particularly rankles the 
industry in connection with NFB, 
one prominent producer tells The 
Post, is NFB’s build-up of its 
stature in the brief it has submit- 
ted to the Commission. 

The Canadian motion picture 
industry, this source maintained, 
has been given little or no credit 
by NFB for the “wholehearted 
co-operation the industry extend- 
ed,” when NFB was set up as a 
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Bank or MontTREAL 


EVERY WALK OF LIFE SINCE 1817 


war emergency department of the 
government, in training NFB per- 
sonnel and producing pictures for 
NFB. 


Rather, it is stated, NFB has 
used this voluntary co-operation 
to build its own stature and little 
or nothing is known to the Can- 
adian public of the vital role the 
industry has played in making 
this possible. 

Now, it’s being urged, is time 
for a showdown; the NFB war 
emergency effort has grown into 
a giant that threatens the very 
industry which gave it birth and 
nursed it along. 

Proponents of this attitude add 
however that there’s plenty of 
ground for future co-operation 
between .Canadian industry and 
government once unfair competi- 
tion between the two sides is 
eliminated. 
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When people pick up the rotogravure section they concentrate 

on each and every page! Every picture and every caption has their 
undivided attention. Naturally, this adds audience to your 
advertisement. Your message is seen and read by the 1,789,120 
families who read these rotogravure sections—a readership that 
consistently rates as high as 90% of the entire family: Where 

else can you match this and at a milline cost as low as $3.04 for 
Monotone and $3.98 full page, full colour. 
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Pulp & Paper, Oil Stocks 
Show Best Gain Since Aug. 


Although Canadian and U. S. 
stock markets remained near 
their 1949 highs despite U., S. 
strike news, trading hag become 
more selective with no particular 
trend presently in evidence. 
Rather amazing toanany investors 


is the strength displayed by the| 


market in holding at present 
levels in view of the U. S. strike 
situation, 

Prices of Canadian stocks were 
given a boost last week with the 
“reintroduction” on Oct. 20 of the 
Federal budget and its widening 
of the proposed 10% tax credit 
from. dividend income to include 
dividends from all types of Can- 
adian stocks (see p. 7). While the 
effect of the change in this meas- 
ure was primarily felt by the pre- 
ferred and Class A stock group, 


it was also seen in common stock | 


prices. 

Caution, however, continues to 
be the predominant influence in 
investors’ actions. 
opinion remains divided on the 
immediate future, but there is a 
rather striking absence of straight 
bearish opinion on the outlook. 
Some traders who were formerly 
decidedly bearish in their out- 
look are now not so positive and 
inclined to be non-committal. 

Reasons why some ar.alysts fee] 
the market is in a good position 
for a further upward movement 
are set’out in an article on page 
15. 

Rise of Canadian Stocks - 

Canadian stock markets gener- 
ally have shown a little better 
rise than the New York stock 
market recently. Since Sept. 1, 
Canadian stocks have risen 5.8% 
as measured by the Dominion 
Bureau of Statistics Index of se- 
curities prices while U. S. stocks 


have risen only about 3.9% as| 


measured by the Dow-Jones in- 
dustrial average. 

The individual Canadian stock 
groups show widely varying re- 
sults, 

Best net market gain was 


shown by the. pulp and paper) 


group of stocks which show a rise 
of 12.2% since Sept. 1. This re- 
flects in part the expectation of 
investors that earnings vill be 
favorably affected by the premi- 
um of 10% for U.S. dollars after 
devaluation. 


Second best net gain was shown | 


by the oil stock group. 
Three other groups—beverages, 
food and allied products, and 


building materials—have shown| its country elevators and those of | America, is one of the most im¢ 


a better rise than the 5.8% rise in 

the average for all stocks, Each 

of, these groups is up 7.4%. 
One _ group, 


average, 5.8%. 
The other seven. groups—mill- 
ing, textiles and clothing, indus- 


trial mines, transportation, tele-' shows its 1948-49 income dollar | 


Investment | 


phone and telegraph, power and 
traction, and banks—show a 
smaller rise than the 5.8% 
| average. 

Poorest performance of all is 
shown by the power and traction 
| stocks whose index is 1.7% lower 
than its level at Sept. 1. This is 





the only group which is down in. 


the period, the telephone and tele- 
| graph stocks show no change. 

D.B.S. price indices movement 
since Sept. 1 shows ag follows: 


D.B.S. PRICE INDICES 
Group: Oct, 20 Sept. 1 Iner, 
"e 





Mach, & equip. .......+ 223.0 210.7 5.8 
Pulp & paper ........ 260.6 232.3 12.2 
RI er 96.6 91.6 5.5 
WOMEN 6 uk eek ve cashes 76.1 684 11.3 
Textiles & clothing ... 209.3 206.4 04 
Food & allied prod. .. 122.6 1142 1.4 
Beverages .......s0008 330.4 307.5 14 

ldg, materials 151.4 141.0 174 
Industrial mines 93.1 868.9 a7 
Utilities ...,..... 121.5 122.2 —0.6 
Transportation .. eo» 168.4 167.4 06 
Telephone & teleg..,,, 110.0 1100 ... 
Power & traction ...,. 112.1 1140 -—17 
BL oka 0) s abibondbece 140.7 134.1 49 

ZO 05 5.8 bs's 50:50 Gees 114.4 108.1 5.8 

* * + 


E. B. Kernaghan Buys 
Avern Pardoe & Co. 

| Investors will be interested to 
jlearn that the old established 
brokerage firm of Avern. Pardoe 
| & Co, has been acquired by E. B. 
| Kernaghan. 

Mr. Kernaghan recently acquir- 
} ed the seat on the Toronto Stock 





carry on the business of the firm 


| vestment men are however opti- 
| mistie and predict total sales may 


Exchange held by the late Mr.| Seem in the fact that the average 
Pardoe since 1912 and plans to| mount of the applications receiv- 


Continued activity in the ex- 
port trade, particularly in the 
United States, is reported by 
Cockshutt Plow Co. s 
_ Its U.S, distributors, including 
co-operative organizations, are 
laying plans for increased sales 
effort and the original estimates 
of 1950 requirements have recent- 
ly been increased, the company 
states. Its contract with the co- 
operatives is firmly entrenched 
and the increase in the co-op's 
selling organization forecasts a 
satisfactory future in that market 
for the company and its distribu- 
tors, it is stated: 

Overseas export trade is also 
showing a brighter picture, while 
the domestic trade gives promise 
to the solid background for 1950 
production, the firm adds. 









































went 49.4% for materials and 
services; 34.7% for salaries and 
wages; 6.1% for taxes; 1.6% for 
depreciation and 3.6% paid to 
shareholders as dividends with 
4.6% being left in the company 
for operations and developments. 


Sees Good Response 

To Canada Savings Bonds 
While sales of the Fourth Series 

of Canada Savings Bonds for the 

first week are up substantially, it 

is really too early to forecast 

what the final total may be. In- 


easily be 20% to 25% higher than 
last year. 


A very encouraging sign is 


ed in the first week is higher than 


under the name of Pardoe & Co,| ast year ($219.01 against $208.44). 


Mr. Frank Wilson and the entire 
staff of the former firm will assist 
him, 
* * + 

U. S. Investment Trust .Cuts 
Hudson Bay M. & S. Holding 

Blue Ridge Corp., U. S. invest- 
;}ment trust; cut its holdings of 
|Hudson Bay Mining & Smelting 
Co. common from 26,500 shares 


tire holdings of 2,700 common 
shares of International Nickel Co. 
|of Canada in the quarter ended 
Sept. 30, 1949. In the same period 
it purchased 2,000 common shares 
of International Paper Co. 

It continues to hold 1,500 com- 
mon shares of Consolidated Min- 
ing & Smelting Co. of Canada, 
10,000 common shares of Orange 
Crush Ltd. and 20,000 common 
| Shares of Distillers Corp.-Sea- 
grams Ltd. 


* 7 - 





| Annual Reports 
| Federal Grain, Ltd. has includ- 
| ed a map showing the location of 


its subsidiary, Alberta Pacific 
| Grain Co. (1943). It has continued 


| last year’s innovation of giving| ; 
machinery and| comparative figures for the ba)-| Shares now offers greater stabil- | 
equipment stocks, rose with the! ance sheet and income account. 


This. is helpful to shareholders, 
* * o 


Craig Bit Co. annual report | 





to 12,600 shares and sold its en-| 


The amount of money seeking | 
a safe investment outlet combin- | 
ed with the added pressure of 
additional funds made available 
from government redemptions are 
big factors iff stimulating the sale 
of this issue. In addition many 
small investors are now accus- 
tomed to the idea of buying Sav- 
ings Bonds and are said to have 
sold themselves on trying to in- 
crease the size of their purchase. 

* 7 “ 


Sees Can, Breweries 
Attractive Investment 
Five reasons why it considers 


| Canadian Breweries Ltd. common 
ishares an attractive investment 


were given by G, E, Leslie & 
Co., Montreal investment firm, 





in a new study on Canadian!) 
| Breweries, They are: 
| 1. Through aggressive man-| 
|agement it has become the lead-| 
jing brewing corporation ig 
|/Canada and with its America 
subsidiary, Brewing Corp. of 


| 


| 
| 
' 


portant world producers of malt | 


existing mill capacity without 


en Justified — Ambrid 
Seen Justi ridge 
company, Abitibi, with eight 
mills, five power plants develop- 
ing almost 100,000 hp, and 30,000 
square miles of timber limits, pro- 
duced in 1948 a total of 680,049 
tons of newsprint, 106,729 tons of 
pulp, and 36,161 tons of paper- 
board, while its subsidiary, Pro- 
vincial] Paper Ltd. with four 
mills, produced 68,361 ‘tons of fine 
papers. Combined sales in 1948 
amounted to $88 millions. 


$20,000,000 On Improvements 


Since coming out of a 14-year 
receivership in May, 1946, the 
company had spent $20 millions 
on improving the mechanical 
condjtion of existing equipment, 
without building a single paper 
machine or new mill, so that 
when competitive conditions were 
restored after the postwar boom 
it would be in a position to earn 
dividends for. its stockholders. 
This had not fully covered the 
amount of depreciation occurring 
during the 14 years of receiver- 
ship, when no money to speak 
of had been spent for wear and 


The policy of the Canadian 
newsprint industry. in filling in- 
creased demand’ by speeding up 


building new mills, and in keep- 
ing price rises in reasonable rela- 
tion to rising costs has been fully 
vindicated, D. W, Ambridge, 
president and general manager of 
Abitibi Power & Paper Co.,, stated 
in an address in Toronto this 
week. 

As a consequence, there is no 
possibility of the Canadian news- 
print industry facing another dec- 
ade of disaster such as that which 
followed over-expansion after the 
first world war, Mr, Ambridge 
said. 

The industry’s,funded debt is 
very much lower proportionately 
than in 1929 when the industry 
stood on the brink of disaster; 
the U. S. market, in size and per 
capita consumption, has grown 
up to the capacity of the Cana- 
dian industry; and there are no 
desirable, accessible forest’ areas 
remaining for license to prospec- 
tive newsprint mill builders, he| 
pointed out. tear. But it had been judged pre- 

Meeting U. S. Requirements ferable to spend this money rather 

U..S. publishers, declared melee let the properties rot in om 





Ambridge, admitted their require-| der to pay dividends during boom 
ments were being fully supplied, | years. 

which vindicated the Canadian in- 
dustry’s policy of making | Z 

g mills more productive, When | ° N U 

Britain and Australia and South | N ue ew nits 
America came to the point where 
they found they could not run 
their economies without Canadian 


paper, the Canadian industry; \oNTREAL (Staff) — With 
would be able to absorb this de-| nine new stores now operating, 


mand in the same way it had) : Ltd. sal d earn- 
absorbed the increased demand | 2 Drift Seats See nee 


; lings are showing definite im- 
ee — United States, he pre-| provement this year, The Finan- 
cted. 


‘cial Post is informed. 
. ’ . b 
There were three dangers to be | Shans’ Bobeichy. sebiqane lun 


faced; that the industry would) Ue 
not be enabled to devote proper opened nanos yr : - 
proportion of its energies to for- | Montreal, St. Uaurent, St. Agathe 
est fire prevention; that not| des. Monts, St. Jean, Trois 
enough would be gpent on re- | Rivieres, Valleyfield, Victoria- 
search; and’ that the industry | Ville and Drummondville. The 
would fail to keep its processes|inth, at Granoy, scheduled to 
and equipment up to date so as to open next week, will bring the 
remain competitive with outside | total number of stores to 66. Of 
manufacturers. Every Canadian these, 53 are in the Montreal area, 
paper company was taking steps | S¢ven in other Quebec centres 
to meet these dangers, he de-|and six in Ottawa. 
clared. | Gales at new stores have been 
Mr, Ambridge said his own very satisfactory, and their. ad- 
| dition to the total company pic- 
S k e | ture has been an important factor 
tockpile Gon 
° 
In Fine Wools /\even brighter in view of the fact 
|that the whole nine will be con- 


jin the improvement so far this 
World stocks of -wool have tributing to earnings, he added. 





| Post, Prospects for balance of the 
| fiscal year ending March 31, are 





Thrift Stores’ Earnings Rise 


| year, a company official told The 
beverages. | been reduced to relatively small 
proportions and from now on the 


The stores at Drummondville, | 


Blue Ribbon Corp. 


Western Grocers Ltd. has added 
to its holdings of Blue Ribbon 
Corp. 

Replying to a question at the 
annual meeting of Blue Ribbon 
Corp., President J. Ball stated that 
the 1,525 common shares of Blue 
Ribbon Corp. which had been 
held by its subsidiary, Pure Gold 
Manufacturing Co., has been sold 
to Western Grocers Ltd. 


Selling price of the stock was 
not disclosed by Mr. Ball, who 
stated the stock was sold at a 
price above the market at that | 
time. An examination of the bal- 
ance sheet figure for the common 
stock would indicate the price to 
be around $13.22 a share. Blue 
Ribbon common has ranged in| 
price to date in 1949 from a low 
of $9% on June 13 to a high of 
$14 a share on Oct. 6. 

Western Grocers Ltd. and its 
subsidiaries purchased between | 
38,000 arid 39,000 shares of Blue | 
Ribbon Corp., or effective control | 
of the company, in the fall of | 
1947 from the Toronto General | 
Trusts Corp. This stock represent- 
ed holdings of the late Arnold C. 
Matthews and of other clients of 
the trust company. The price was 
reported at that time at $20% a 
common share. 





in Operation 


All stores are now on a self- 
service basis but company stores 
still take telephone orders. The 
outlets just added are all grocery, 
meat and fruit stores, and meat 
departments have been installed 
in several of the existing stores 
which had not handled meat. 

Net profit for year ended 
March 26, 1949 amounted to $82,- 
508, equal to $1.45 per share on 
the 57,000 outstanding ordinary 
shares, Control of the company 
was acquired last December by a 
group headed by J, E. Savard of 
Montreal 





turn the wheels of industry 


Providing the funds necessary for the 
development of sound Canadian industrial 
enterprise is one of the services rendered by 
our organization. ; 


When funds necessary for a development 
program are not readily available from a 
corporation’s own resources, it is possible 
that the creation and issue of securities may 
be the best solution. 


Executives wishing to discuss such questions 
are invited to consult with our Directors. 
A telephone call or letter to any of our 
offices will bring immediate consideration to 


your problem. 
Wood, Gundy & Company 


Limited 
Toronto Montreal Winnipeg 
Ottawa Hamilton London, Ont. 


Vancouver 
Kitchener 


Regina Edmonton New Westminster Victoria 


New York Halifax London, Eng. 





Sarsulide 


internationally famous for over 90 years. 





THERE IS NO SUBSTITUTE FOR Bersaline QUALITY 
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2. Investment in brewing 


ity than heretofore owing to the 





in fewer and stronger hands. { 


growth ‘situations, gross fixed | 


j assets having increased 332%, |), 


|net earnings after taxes 1,219%, | 
and the net value of the common | 
| stock 127% in the 10 years since 
| 1939. 

4. Earnings from Canadian op- 


| erations alone produced ample | 


revenue. to cover the present $2 
| dividend. 


| told a Toronto luncheon 
3. The company represents one | given by the Canadian 
of -Canada’s rapidly expanding | woo) Bureau Inc. 


| Seven months’ 


world must depend largely on Victoriaville, 
current clips, Reginald G, Lund, Jatest 


: as be 
concentration of producing units | ne zany wen Seereturiat by the company. In other new 


Granby and the) 
Montreal one are all | 
to the| housed in new buildings leased 


meeting | Sites, space has been rented in 
Division, | ¢xisting buildings, 


World stocks of apparel wool | ® 


ave fallen from the <su"at| Knitwear Trade 





of .16 months’ consumption (at 
present rates) in June, 1946, to} 
11 months’ in June, 1948, and, 
only 9 months’ in June, 139. Se@S Trouble 
consumption is| 
not far from a normal holding in 


Setting up a business 


insurance program is no job 
for an amateur 










| the pipelines, 





Let us explain the services our skilled technicians can render; 


JOHNSON & HIGGINS 


A) LIMITED 


INSURANCE BROKERS 
MONTREAL ¢ TORONTO ¢ WINNIPEG * VANCOUVER 


In Devaluation 



















FOR SALE 


Property owned by the Picard Estate 
located at corner of Main Ave, and 
McQuaig Street; Rovyn, Que. Ideal 
lecation for chain store firm. 
Inquiries ‘nvitea 
Apply to Picard Estate 
C/O J. \UREAU, ROX 504, ROUYN. QUE. 


1 | 5. Current market price (ap- | Demand today remains high by | 


s , . io , ~ . i ; } 
> $231), vi ., all pre-war standards, but it! 4 ere Canad fac- | 
ee S. Hose yr yield | Seems to have passed the postwar Scars at katt. ertivalaets 
(8.5%) represent excellent value | Pak, Mr, Lund said, The de-| such lines ag men’s and women’s 
in comparison to other leading | ‘line has been sharpest in the) .weaters, women’s and children’s 
brewing company shares _U. S, where the thousand-million- |) nitted suits and knitted hosiery 
The firm considers the shares pou eer se an are in for keen competition aris- | 
attractive for income and possible lions pounds rate in 1949, ‘There| ing out of devaluation moves. 
is every indication, however,| Now that devaluation effects | 
that consumption will be higher | 4"¢ beginning to show one thing | 
in the second half of this yee ie =: K. ered 
‘ s manutacturers are going to make 

One of the features of the post- | . 
| Westminster Iron Works, New| Wf Position has been the con: | rauch arte a ct te Cen 
Westminster, B.C. has just com-| centration of demand on fine | market. In many cases they have 


pleted a combination rail car and| Wools as opposed to medium and} 4 jine, ioe : vie 
Dies@h locomotive for Abitibi Power | coarse. This has resulted in a commas + elder a othe 
& Paper Co. This marks the first| definite shortage of these wools lines) i th , aaa 
time an Eastern company has reach-| jn relation to current demands. in other cases increases 

















MONTREAL . 
LOS ANGELES ° 
PITTSBURGH e 


TORONTO ° WINNIPEG > 
PHILADELPHIA . 
SAN FRANCISCO = « 


VANCOUVER * 
SEATTLE ° CHICAGO ° 
CLEVELAND ° BUFFALO * 


NEW YORK 
DETROIT 
HAVANA 


| seenerenesnaneene + annie 
Westminster Iron 


‘| Gets Abitibi Job 


PROVINCIAL ROUNDUP 


This regular feature ivpplies pithy pro 

vincial news of importance to all busi- | 
nessmen. Good background material for 
your trips and correspondence. 


THE FINANCIAL POSI—$5 A YEAR 
















































































































































































CALGARY 


The City of Opportunity 


FOR PROMPT REAL ESTATE 
and Insurance Service 


Write te 


CAMPBELL & 
HALIBURTON LTD. 


513-8th Ave. W., Calgary, 
Alta. 





—— GIBSON BROS. 


Established 1910 


SSeS 









HOMES—CITY & SUBURBAN 
FARMS—COUNTRY ESTATES 
SUMMER PROPERTIES 
24 HOUR SERVICE 
AD. 5661 


KINGSWAY OFFICE..... LY. 7593 
NORTH END OFFICE.:..MA, 4451 
HEAD OFFICE 320 BAY ST. 
(Canada Permanent Bldg.) 
TORONTO 


REAL ESTATE BROKERS 


INDUSTRIAL — COMMERCIAL — RESIDENTIA 


PROPERTY 


MANAGERS 


VALUATORS 


357° BAY ST., TORONTO 









COMMERCIAL PROPERTY FOR SALE 
IN THE CITY OF QUEBEC 


1 : - ADelaide 0685 


Ideal site for retail commerce or hotel. Situated in the centre of the city, on 
St. John Street. In the centre of the business and tourist trade and theatre 


district, 















job, it is said. 
| 


pale ssininasni ree 


maturing over seven years, were 


Co. at a price of $101 or a cost to 








verwood Dairies, Ltd, for the six 
months ended Sept. 30, 1949, 
totaled $637,034, according to a 


| Silverwood, This is 12% higher 
than the net of $568,916 for the 
first six months of the 1948-49 
fiscal period and is equivalent to 
earnings of $1.22 a Class “A” 
|share and of $1.05 a class “B” 


| case and after dividends on. pré- 
| ferred: and common shares ‘of 
| Silverwood Western Dairies. 
| This net proiit is also 

| higher than the net of $568,533 
|for the entire 12 months of the 
|last fiscal year which ended 
| March 31, 1949. The decrease in 
| net last year for the 12 months as 


ed west of the Rockies for such &| The world’s apparel wool clip has 


= | TOWNSHIP OF NIAGARA new | put the 
| issue of $81,362.20 3%4% debentures, | shown d 


sold by tender to J, L. Graham & | 


|has been rising—is now running 


the Township of about 3.21%, Pro- | around 43% of total clip, against 
ceeds are for drainage construction, | 39% in 1942. 


‘Net Profit Up 12% In Half 
For Silverwood Dairies, Ltd. 


Consolidated net profit of Sil-| storage this year, Mr. Silverwood 


. | progress letter sent shareholders | 
by Chairman of the Board A, E. | 


| share before participation in each | of the 10% 


12% | 


have been ‘small. On the average 
U. K. knitted goods can now be 





recovered only moderately from 


|\for around 15% less than pre- 
| devaluation. This, along with the 
quality premium placed on these 
goods by many consumers, will 
provide a new advantage in this 
market, 


efinite improvement and 
the proportion of merino wool 





One large importer, will soon 
be offering a U. K. wool and 
camelhair men’s sweater. at 
$3.25—before devaluation this 
sweater sold at $5.95. 


Some of the biggest price 
| changes will come in men’s half- 
hose. The full reduction will not 
show right away, since there is 
still in stock a fair quantity of 
goods bought at the old price, 


| states. 

“We have reason to hope that 
this year the company wil] make | 
sufficient earnings to more than 
provide for all dividend require- | 
ments and add a_ substantial 
amount to our surplus account,| Plant operations have already 
'which will certainly be most| been curtailed in many knitwear 
valuable in further improving our | lines and workers laid off. One 
| Plants and services,” Mr. Silver- | Canadian knitwear firm is cur- 
| wood states in another covering | rently manufacturing about one- 
| letter which also points out the} third the quantity of men’s half 
| benefit to class “A” shareholders | hose it did last year. 


income tax credit} Canadian manufacturers, how- 
the new budget | 


| allowed by | ever, feel that U. K. competitors 
pepponel. ’ . | will have to raise prices once they 

Sales for the fist six months of | are forced to replace raw mater- 
the current fiscal year increased ials used in current goods. Some 
2.7% to $10,947,008 from $16,508,- | increase in wage rates are also 
601 in the same period of the likely. Average U. K, textile pay 


previous year, Net profit rep-| j, 339 i 
resented 3.59% of sales in the pe Ra seage « cpt Bey 


Canadian manufacturers con- | 
| sider the situation “very serious.” | 


. $2,500,000 


LIBRAIRIE BEAUCHEMIN LIMITEE 


(incorporated under the laws of Canada) © 


First Mortgage and Collateral Trust Bonds 
To be dated October 1, 1949 


$200,000 4% Bonds, maturing October 1, 1950 to 1954 
$800,000 42% Bonds, maturing October 1, 1955 to 1963 
$1,500,000 5% Bonds, maturing October 1, 1964 





Principal and half-yeorly interest (April 1st and October | st) and redemption premium, if any, payable in lawful money 

of Canade at any branch in Canada of o chartered Bank designated in the Bonds, at the holder's option. Coupon Bonds 

in denominations of $500 and $1,000 registrable as to principal only. Redeemable at Yhe option of the Company at 

any time prior to maturity, in whole or in part, on thirty (30) days’ notice, at 102 ond accrued interest if redeemed on or 
before October 1, 1959, at 101 and accrued interest if redeemed any time therafter. 





Trustee: Administration and Trust Compens, Montreal 
Legal Counsel: Messrs. Sylvestre, Lacroix & Pelletier, Advocates, Montreal 





As principals, we offer these Bonds if, as and when issued by Librairie Beauchemin Limitée and accepted by us, and subject te the 
approval of Lega! Counsel. 





PRICE: 100 and accrued interes? 





1949 period compared with 3.30% | Se ae i Cee ee Copy of the prcspectus has been filed with the Secretary of State of Canada in accordance with the provisions of 


The Companies Act, 1934, as amended, and will be furnished on request: 


| Gradit Sorfrovincial Limitio 









For further particulars apply to George Brownri 15th Street E 
Rodrigue, Quebec, P.Q. to ae in 












jcompared with the six months} in the 1948 period. 
| was due to the fact that the com- Sales for September amounted 
|pany took a loss of several|to $2,525,965 this year as’ com-| 
| hundred thousand dollars on but-| pared with $2,564,952 last year, | 
ter held to supply upwards of| There were exzeptionally -heavy | 
200,000 homes of regular milk} sales of ice cream in September | 
jcustomers, The loss was due to|/a year ago while September | 
| the introduction of margarine as| weather this year, from an ice |  Yhambors 
= ae ena Urge 15¢ to jcream sales standpoint, was not MONTERnG cane eee 
|20c a lby This situation was ex-| nearly as favourable, Mr. Silver- 
‘Shenalil J Fishlec l | ceptional and tothing of its kind | eacd alien: , Silver | CANADIAN conmeorty EXCHANGE 
sie watts 5. ch amends 2 g ele hatin ak is likely to occur this year as the | Working capital has increased ! 
ear kun na Soar. Federal Government is holding |to $1,975,189 from $1,604,159 at 
the creamery butter in cold March 31, 1949. 
















FOR SALE 


+ $35,000 Gasoline station 100,000 gallonage in Oshawa. 
$50,000 International farm implement and motor truck franchise 
plus many other agengies. Price includes building situ- 
ated 42 miles from Toronto. ‘ 
$55,000 Gasoline station 134,000 gallonage with 


, Dedge and 
De Sote franchise same city as above. 


65 Ste. Ann Street, Quebec 
2-1852 


REALTOR 


485 McGILL ST, MONTREAL 
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————= MANAGED INVESTMENT 


\Loblaw ‘A’; Dom. Glass Pfd. 
Bought For Compton Fund 









Que. Hydro Issue 


Is Quickly Sold 


A rapid oversubscription is re- 
ported to a new issue of $25 _ 
lions Quebec Hydro-Electric Com- 
mission 3% bonds due Dec. 1, 






Net sales of . Minnesota & 








. October 29, 1949 


M & O Paper Net Off 48% 
Sales Down 18% in 9 Mos. 


$1,102,000 and $808,000 was added 


ws 
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We, as principals, offer 


THE HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 


1908/00 ae at par easly ign Ontario Paper Co. for the|to earned surplus. 
Bank of Montreal and A. {a onths ended Sept. 30,| A 40-year as GUARANTEED AS TO PRINCIPAL AND INTEREST BY THE 
Current stock “switches,” along with increased dividends from| Bank of Montreal and A. E. Ames yar pe Psy P year contract has been 





1949 were $32,387,388, — 18.1% 
lower than sales of $39,546,- 
273 in the corresponding 1948 
period, according to a letter sent 
shareholders by President Donald 
D. Davis. Net profit was down 
48.4% to $2,449,366 ‘or $1.90 a 
common share for the nine 


signed with the H.E.P.C, for re- 
placement power at satisfactory 
rates, Leases for operation of the 
company’s two power plants on 
the same water course have been 
extended for a corresponding 
period and water storage licenses 
renewed, Mr. Davis states. 



















& Co. Street reports say it was 
all sold before many dealers even? 
heard of it. 

Proceeds are to be used by 
Quebec Hydro in connection with 
the installation of the second sec- 
tion of the Beauharnois develop- 
ment, 


two present portfolio holdings, boosts Compton’s expected annual 
income to a new high of $860.18—more than twice the sum which 
Compton was receiving when the account was first taken over. 


The Compton Fund count between Dec. 15, 1944 and 


Transactions Oct. 15, 1949, is as follows: 
Purchases mhetomemaat kek WE io Oct. 15, 1949 


PROVINCE OF ONTARIO 
3% BONDS 


DUE NOVEMBER 1, 1969 
(CALLABLE NOVEMBER 1, 1967) 









Be cs Sg CS. hina a eke . 
Suane> Gocurtty: firme.” Abate |Oetomhed cstea lA 337 months ($4,742,635 or $3.69 @| Labor contract _ negotiations 
5 fee Ge a) ae ee tee ieee ee 7s share in 1948 period). have been completéd and con- PRICE: ON APPLICAZION 
*Phis commission, ' Gicitscss -éane a 0.9 6 . r. Net sales were $10,878,158 for|tracts with all mill jurisdictions 
Tea eth; wh tke iu 5 ae the three months ended Sept. 30,| have been made to May 1, 1950 
vesees 1957-60 $102.73 $911.65 As a shareholder of Hiram- 1949—19.9% lower than sales of|and with Canadian woods labor 


tIncludes acer. int. amounting to $3.40 $13,579,932 for the third quarter 


of 1948. Net profit was down 
53.4% for the quarter to amount 
to $713,841 or 55c per share ($1,- 
487,279 or $1.16 a share). 

During the year, volume and 
price on. newsprint remained 
steady; both volume and prices 
on groundwood, printing and 
kraft paper have experienced 
substantial declines, and are noW 
reasonably steady at the lower 
level; and prices on insulation 


to Aug. 31, 1950. 


Consolidated earnings are not 
expected to be adversely affected 
by devaluation of the Canadian 
dollar. Regulations restrict free 
transfer funds from: the Canadian 
to the U. S, company, however, 
he points out. 

Payment of $669,500 in dis- 
charge of U. S. income taxes 
(and interest) for 1945 and prior 
years has been made subject to 





Bond, Pref. — 
Issues Planned 


MONTREAL (Staff) — Share- 
holders of Nova Scotia Light & 
Power Co. have been granted the 
right to subscribe at par for new 
442% $100 par preferred shares 
on basis of one new preferred 
share for each 35 common or pre- 


Walker-Gooderham & Worts, Mr. 
Compton should know that the 
company has declared a quarter- 
ly dividend of 60c per share, pay- 
able Dec. 15. This is an increase 
over the 50c paid quarterly since 
Dec, 1948. The higher dividend 
rate for Hiram Walker has been 
incorporated in Mr. Compton’s 
October investment statement. 
Since the monthly statement 
was prepared, another company 


.. 


BELL, GOUINLOCK & COMPANY } 


ESTABLISHED 1920 
TORONTO 


Compton’s Manager Says: 


These switches together with 
increased rates of dividend by 
National Steel Car Corp. (from 
$1.75 to $2.25) and by Hiram 
Walker-Gooderham & Worts 
(from $2 to $2.40), increased 
Joseph Compton's expected an- 
nual income to a new high of 
$860.18—more than twice the 
sum which Mr. Compton was re- 


G. Uoyd Hill whose appointment as Gen- 
eral Manager of Standard Platers Limited 
is announced by the President F. N. 
Oakley. 


MONTREAL WINNIPEG 








PENSION & 
EMPLOYEE 
BENEFIT 
PLANNING 


Is a complex and tech- 
nical business where 
mistakes result in low- 
‘er profits for the em- 
ployer and inadequate 
security for the em- 
ployees. Experienced 
direction is essential in 
choosing a_ suitable 
plan, determining ac- 
curate costs, obtaining 
tax approval, selecting 
the best financing 
method, and arranging 
the most satisfactory 
administrative and in- 
surance methods. 


Our long years of 
experience in all types 
of employee benefit 
planning for govern- 
ments, employees and 
unions are at your dis- 
posal. 


PIPE AND ECKLER 


CONSULTING ACTUARIES 


independent and Qualified Ex- 
perts in Pension gnd Employee 
Benefit Plans. 


62 Richmond St. W. 
WA. 9585 


Toronto 





ceiving annually, when his ac- 
count was taken over on Dec. 
15, 1944. This increase in the 
prospective annual income, 
which has been attained despite 
a marked change in the “liquid” 
position of Mr. Compton’s ac- 


1,410 Customers 
Added To Lists 
Of Power Firm 


MONTREAL (Staff) — With 
power consumption continuing to 
rise, Southern Canada Power Co. 
has added 1,410 new customers, 
experienced a record peak load 
of 85,400 kw in August, report 
covering third quarter operations 
States. 


Program of rurabelectrification 
included addition of 50 miles of 
new lines. At Sutton, the 2,300- 
volt distribution system has been 
rebuilt for 7,500-volt grounded 
neutral operation. In addition, a 
new 13,000-volt heavy duty sub- 
marine cable was laid under the 
Richelieu River last month be- 
tween Henryville and St. Blaise, 
improving operating conditions 
|for communities on the westerly 
| side of the river in St. Paul Ile- 
aux-Noix. area. 

At Hemmings Falls power sta- 
tion, No. 5 generating unit was 
reconditioned, Recondition- 
ing work on tunnel section of 
main dam at Drummondville 
plant is on schedule and the 
structure in excellent condition, 
company states. 

For 12 months ended Aug. 31, 
1949, company showed a surplus 
of $90,324 after interest and div- 
idends, compared with deficit of 
$8,500 for the corresponding 1947- 
48 period. 





business tomorrow. 


in which he is a shareholder has 
announced an increase in its div- 
ident rate. Aluminium Ltd. has 
declared a quarterly dividend of 
60c a share on the common stock, 
payable Dec, 5. In addition, the 
company has declared an extra 
dividend of 50c a share on the 
common stock payable Dec. 5. 
Previous quarterly rate was 50c 
a share. Last year a year-end ex- 
tra dividend of 75c a share was 
paid to the common stock share- 
holders. 

During the month $89.89 was 
received in dividends, In line with 
new management agreement 
which became effective Jan. 1, of 
this year, Mr. Compton withdrew 
$55, leaving $34.89. Cash account 
on Oct, 15 stood at $169.81, 


The Compton Fund 
Now Stands 





No. of Cost *Market 
Shares persh. persh. 
Common Stocks 

$ 3 
5 Aluminium Ltd. ...... 49\%4 51% 
10 Building Prod, ........ 28% 35% 
10 Can, & Dom, Sugar .. 22 21% 
30 Can, Canners .......+ 19% 19 
5 Can, Industries ....... 19% 22% 
10 Can. Pacific Riwy., ... 13% 15% 
25 Cockshutt Plow ...... 12% 1358 
20 Consol, Litho. ......... 17% 25 
5 Consol. Smelters ..... 85 101% 
25 Gypsum, Lime & Alab, 15% 16% 
15 John Labatt .......... 20 19% 
5 Loblaw A ..........+8 30 32 
20 Montreal Locomotive. 18 19 
15 Nat, Steel Car .....:.. 19% 20 
20 Simpsons A .....+.+.. 264 26% 
SO. WERRGES:.. b pececscsser. 26% 33 
Preferred Stocks 
35 Abitibi $1.50 pfd. ..... 20% 20 
30 Can. Wire Box A ..., 23% 25% 
25 E. B. Eddy Co.A$1.. 22 15% 
5 Dom. Glass ........++ 35% 39% 
50 McCabe GrainA...... 11 9 
25 Riverside Silk A ..... 32% 27% 
30 D, Stuart Oil ......... 16% 20% 
120 York Knit. Mills A... 7% 6% 
Mining Stocks 
100 Teck-Hughes 3.25 
5 McIntyre .... 6514 
15 Kerr-Addison ee 17% 
10 Hudson Bay ........+. 45% 45% 
Bonds 
$800 Can., 3% 1957/60 ...+. 100 102% 
$1,300 Can,, 3% 1959/62 ..... 100.98 102% 
SER co bbte diese yusses end heredos $169.81 
Curr. Market Value of Fund .... $14,001.83 
Prospective annual income .... $860.18 
Aver. Yield on Original $10,000.. 8.60% 


ferred shares held, it is ‘an- 
nounced. Rights expire Nov. 10. 

Meanwhile, company has ap- 
plied to Nova Scotia Public Util- 
ities Board for permission to issue 
$1.5 million 353% first mortgage 
bonds as well as the $1. million 
preferred shares, Hearing of its 
application was adjourned last 
week to Oct, 27, 

Its subsidiary, Avon River 
Power, has asked approval to 
issue $1.1 million first mortgage 
bonds to be sold to the parent 
company. Proceeds from the 
Nova Scotia Light & Power 
issue would be used to purchase 
Avon River Power’s bonds and 
to reimburse the company for 
net additions to its plant this 
year. These additions cost $1,- 
227,648. 

Avon River Power issue is to 
cover expenditures of $2,108,227 
on similar plant additions this 
year. 


Blue Ribbon Corp. 
Sales Holding Up 


Dollar sales and earnings of 
Blue Ribbon Corp. since the end 
of the last fiscal year on June 30, 
1949 have been holding up very 
well and are a little ahead of the 
same period of last year, Presi- 
dent J, Ball stated at the annual 
meeting last week, 

The purchase earlier this year 
of the balance of the outstanding 
shares of Pure Gold Manufactur- 
ing Co. by Blue Ribbon Ltd., a 
subsidiary which owned a major- 
ity of the shares, is expected to 
mean a considerable saving in 
operations, Mr. Ball stated. 

Shareholders approved the two 
proposed bylaws: bylaw No. 27 
which provided for cancellation 
of 12,793 preferred shares, par $50, 





siderably, 


board have remained firm, but 
the volume has declined con- 
Mr. Davis _ states. 
Volume and prices of forest prod- 
ucts and treating have remained 
fairly constant.” 

Production of newsprint by. the 
company’s Canadian mills has 
remained constant with opera- 
tions on a six day per week 
schedule, he states. Operations of 
other paper machines in the U. S, 
and Canada have been at a rate 
of approximately five days per 
week (six days per week in 1948). 
Insulation board production has 
been at approximately five day 
per week schedule (seven days 
per week 1948) 

New bieachthg facilities for 
sulphate pulp were put in opera- 
tion in the first quarter of 1949 
permitting production of higher 
type, new grades of paper. The 
“consolidated facilities program” 
initiated in 1945 will be complet- 
ed by the end of this year, Mr. 
Davis states. 

HEPC Buys Plant 

Moose Lake power plant of the 
Canadian subsidiary has been 
sold to the Hydro-Electric Power 
Commission of Ontario for 
$1,956,000. As a result net value of 
the property, etc. was redueed 


final approval of the U. S, Treas- 
ury artment, Approval is ex- 
pected of a refund claim which, 


with interest, totals about $90,- $12,428,053 at Sept. 30. 
000. 


This 
compares with $10,974,459 at 








CANADA 
SAVINGS 


BONDS 





Working capital amounted to} Dec. 31, 1948. , 


A Canada Savings Bond is always worth*® 
what you paid for it... plus 234% annual 
interest. 


*In cash at any: bank. 


We invite- your order for these bonds, 


Information:and application forms supplied 
promptly on request. 


Royal Securities Corporatton 


244 St. James Street West 
Montreal 


330 Bay Street 
Toronte 


Hamilton Winnipeg 
St. John’s, Nfld. 


Halifax Saint John Quebec Ottawa 
Calgary Vancouver Charlottetown 





*Bid price on Oct. 15. 


Yes, Albi-“R” can stop fire . . . and the resulting 
loss of lives, inventory, customers, business . . . 
things that insurance cannot buy, or pay for. For 
your convenience we have a staff of trained Albi- 
“R” inspectors, who will be pleased to give your 
property an overall fire hazard survey without 
cost or obligation. Albi-“R” Fire Retardant Coat- 
ing is listed by the famous Underwriters’ Labora- 
tories. Enquire today. Albi-“R” may save YOUR 


Write P.O. Box 6063, Montreal; P.O, Box 2876, Winnipeg 


BUILDING PRODUCTS LIMITED 


Dealers Everywhere in Canada 








and for authorizing application for 
supplementary letters patent to 
state that the authorized capital 
| stock shall consist of 27,207 5% 
preferred shares of which 17,057 
are outstanding and 150,000 no 
par value common shares of which 
65,000 have been issued; and by- 
law No. 28 changing the head of- 
fice from Chatham, Ont. to Win- | 
nipeg, Man. 

The year end was also changed 
from June 30 to Dec. 31. The com- 
pany will issue a report for the 
six months ending Dec, 31, 1949, 
Mr. Ball stated. 

Directors were re-elected. A 
total of 6,403 preferred shares and 
55,249 common shares were repre- 
sented in person or by proxy at 
the meeting which was adjourn- 

| ed to Nov. 4 in case technicalities 

arose in connection with the ap- 
plication for supplementary let- 
ters patent. 


Offer Bond Issue 


Lib. Beauchemin 


MONTREAL (Staff)—New is-| 
sue of $2.5 million first mortgage 
and collateral trust bonds of Lib- 
rairie Beauchemin Ltee, were of- 
fered this week by Credit Inter- 
provincial Ltee. 

The issue consists of $200,000 | 
4% serial bonds due $40,000 an- 
nually Oct. 1, 1950-54; $400,000 | 
412% due $80,000 annually 1955- | 
59; $400,000 444% due $100,000) 
annually 1960-63 and $1.5 million | 
5% due 1964. Offering price was 
par and accrued interest. 

Consolidated net earnings of} 
Librairie Beauchemin and _ its} 
wholly owned subsidiary, Dupuis | 
Freres Ltee., were $159,965 in the| 
|20 weeks ended June 20, 1949, | 
prospectus states. Net earnings on 
| the same basis in previous years 


Ud 


B.C. Leads in 


Population Growth 


1931 
10,376,000 
694,000 


1947 
12,582,000 Up 21% 
1,044,000 Up 50% 


Vi, 


CANADA: 
B. C.: 
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The-Financial Post 





of this industry are immediate, imperative and con- 
tinuing . . . presenting a great and growing mar- 
ket for industrial equipment, supplies and services. 


One of the most significant developments in recent 
Canadian history is the migration of hundreds of 
thousands of Canadians to the Pacific coast. In 
the past eight years, British Columbia's population 


Co this market completely and intensively b 
has increased by 35%. ee re prerety y by 


advertising in the business and industrial maga- 
zines of B.C. These magazines reach more B.C. 





This shift reflects something equally significant — 


(ended Jan. 31) include: 1949, * ars readers—in some cases over 100% more—than 
$504,161; 1948, $558,434; 1947, the astonishingly great ‘and rapid expansion in do national magazines in the same field. Com- 
$447,665; 1946, $225,774; 1945, 


$159,073: 19 ae British Columbia's industrial plant. Today, major plete circulation coverage plus live western reader 
073; 1944, $202,393. ean . od 

| Re echas haa industry in B.C. is carrying through over 100 millions interest makes them ao MUST for your advertising 
Twin City Transit of dollars in capital expenditures. The demands message to Western Canada. 


Gets Fare Increase . f 

Twin. City Rapid Transit Co. has | 
been granted an increase in its | 
| fares from llc to 12c, or three tok- | 
| ens for 35c, by Minnesota Railroad | 
| & Warehouse Commission. The in- 
crease became effective at midnight 
on Oct, 21, 


CITY OF WINNIPEG new issue 
of $3 million 3%{ debentures, to be 
dated Nov. 1, 1949 and to mature 
Nov. 1, 1950 to 1969, is being offered 
by a syndicate consisting of Fair- 
clough & Co. Anderson & Co., | 
McTaggart, Hannaford, Birks &| 
Gordon Ltd., Melady, Sellers & 









SERVING WESTERN CANADA 


B. C. LUMBERMAN 
B. C. JOURNAL OF COMMERCE 


STORAGE & DISTRIBUTION 
WESTERN AUTOMOTIVE INDUSTRY 
WESTERN BUSINESS & INDUSTRY 


Oldfield, Kirby & Gardner Ltd. and 


J. L. Graham & Co. The 1950-9 


THE BLUEPRINT 
Le : : UGGIST 
maturities are being sold privately; HARBOUR & SHIPPING veaeees ee 
the 1960-61 maturities are being MOTOR CARRIER WESYERN MINER 
offered at 100.50; the 1962-64 matur- 


ities at 100; and the 1965-69 matur- 
ities at 99.50. 

Proceeds are $1.2 millions for new 
schools, $1 million for hydro-elec- 
tric work extensions, $500,000 for 
central steam heating work exten- 
sions and $300,000 for waterworks 
extension. 


Address all communications to any one of the above 
publications in Vancouver, B.C. 
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_ Readers of Hansard can easily get deeply 
@jscouraged about parliamentary government, 


Cammons has had a rather larger than usual 
number of time-wasting and vapid speeches, 
partly because of so many new members wanting 
te sound off on something hopefully designed 
te impress the folk in the home riding. 


But it isn’t just the winds on capital hill that 
need worry democrats, 


Much more serious is the fact that Parlia- 
tTaent is so poorly organized to do any real- 
henest-to-goodness work on important public 
business; to do any worthwhile probing of the 
quality of the administration of public affairs; 
te have even a slim basis of judgment as to what 
value the taxpayers are getting for money spent. 

The way things are now, we are dependent 
almost entirely on the wisdom, integrity and 
judgment of cabinet ministers and public 
servants for the quality of our publie admin- 
istration, 

The trouble isn’t in the parliamentary 
system. It’s in the way Parliament organizes— 
or fails to organize—its work, 

Its task has grown enormously in the past 
ten and twenty years, Publie business is now 
the bi in Canada. If Parliament 
fails to do a really serious job of reforming its 
werking methods, the results will be serious, 

What needs to be done? 


In 1943 a young, up-and-coming member of 
Parliament gave his prescription in an article 
for Maclean's Magazine, He was Brooke Claxton. 
He and his colleagues would do well to dust 
off their copy of the piece. It’s at least a good 
starting point. 

Claxton attacked orders-in-council. He says 
gli such orders having the effect of a general 
law should be referred to a committee of Par- 
liament for examination. “Thus”, said Claxton, 
“Parliament would exercise control without 
interfering with executive action, grievances 
would be ventilated, errors correeted.” 

More Parliamentary committees should be 
established for continuing scrutiny of special 
fields of public administration. Says Claxton: 
“On a good committee the party line disappears 
+++ the atmosphere of the arena is changed for 
that of the workshop . .. . Members (not more 
than 15) should be selected because of their 
interest in the subject rather than solely because 
ef other consideratiang guch as province, race 
er religion . . . , A committee should have 
attached to it one er two full-time peaple whoa 


A Sound First Step 


The government certainly is to be commend- 
ed for extending its tax concession to holders 
ef preferred stock. In his original budget 
Mr. Abbott limited this to the common stack. 
Under the “re-introduced” budget ‘ast week 
holders of any type of stack may credit 10% of 
their dividend incame fram Canadian compan- 
ies against their ineame tax liability. 


In thus extending this concession, the gov- 
ernment is in agreement not only with the 
views expressed by The Financial Post but also 
with a brief presented by the Investment Deal- 
ers Associatian. 


Finance Minister Abbett’s resolution repre- 
sents a substantial step ferward in the elimina- 
tion of double taxation. Having tackled the 
problem in what he deseribes as a ‘first step” 
it is hoped that subsequent steps will not be_ 
unduly delayed. 


He should not rest until the last vestige of 
double taxatian on corporation profits has been 
eliminated. In holding to this course, he will 
be removing an injustice for which there never 
was any excuse even during the war. And that is 
not all. He will alse be encouraging the invest- 
ment of capital in Canada; something we must 
have in abwndance if we are to develop and 
grow, if we are ta have jabs and opportunities 
for the young Canadians of tomorrow. 


Breeder of Trouble 


For the first time since the Anglo-Canadian 
wheat agreements came into force in 1946 the 
U. K, Government this fall could have bought 
wheat in the open market as cheaply as it buys 
from us. And already there are indications of 
pressure on the British authorities to switch their 
business fram us. 


In a syndicated column in a London week- 
end paper a Labor M.P. claims that Britain is 
ruining herself in trying to save the Canadian 
farmer from hankruptey. 


Repeatedly during recent months there have 
been similar expression of opinion, though some 
ef them might not have been quite so bluntly 
expressed. 


The plain truth is that this state deal we 
Regotiated with the British is a breeder of 
trouble, as was freely predicted on both sides of 
the ocean when it first was proposed. When our 

vernment sold at less than world prices, as it 

d sell to the tune of hundreds of millions of 
dollars during the first three years of the con- 
tract, naturally Canadian farmers were dissatis- 
fied. And now, when in the final yeat of the 
contract, there is some chance of the pendulum 
swinging the other way with the U. K. Gov- 
ernment paying us mare than world price, the 
British consumer is naturally getting dissatisfied. 
And because this is a matter of state trading, of 
direct trade deals between governments, the 
friction develops at a high and dangerous level. 


Aside from the many and serious economic 
weaknesses of state trading, this political danger 
should be enough to condemn it. When trouble 
develops about supply, prices, quality or any- 
thing else it is not some individual traders that 
are involved, but the whole nation. Qne doesn’t 
need to be a student of history to know where 
that sort of thing can lead. 


Not to Be Dismissed Lightly 

The whole concept of British preferences got 
rather an airy dismissal from Hon. Brooke Clax- 
tem in the House of Commons the other day. 
When T. L. Church suggested that in recent 
trade negotiations this policy had been sacrificed 
and like John Brown’s body had been hung on a 
sour apple tree, Mr. Claxton added: “That is a 
good place for it, too.” 


For a system that has meant so much to Can- 
ada in the past, that has given us a vital market 


“More Work and Less Talk 


* 


are competent to prepare the material as is done 


at both Westminster and Washington.”. 


Mr. Claxtan's plea for more and better com- 
mittees is unanswerable. In no other way can 
Parliament hope to deal with the volume of 
work, nor will the immensely eomplex problems 
of modern sogiety get intelligent Parliamentary 
examination, 

The present Minister of National Defense 
had other exeellent suggestions. 

"The Government, he said, should take the 
responsibility of limiting and allocating time for 
debate in consultation with the other parties. 
There is no reason why every member of the 
House should be allowed to speak 40 minutes 
on every stage of every bill ar resolution, Most 
subjects could be adequately covered in a de- 
bate restricted to those who have special knowl- 
edge of the subject. 

Any watchér of the Commons can only be 
appalled and horrified at the large number of 
speeches which are nothing but a waste of 
everybody’s time and of speeches in which 
members do nothing but reveal the immensity of 
their ignorance of the subject on which they 
are talking. 

Perhaps most serious is Parliament’s present 
failure to take anything close to adequate ex- 
amination of expenditures, In a single ddy 
Parliament has passed 190 items for spending 
$251,974,758. That's just ridiculeus. As now 
managed, vast appropriations come up far 
Parliamentary approval only in the final weeks 
of the session when there is a big rush to finish 
and get home, That, of course, is very favor- 
able for people who want to “slip something 
ever,” but it’s not a good way to run a country, 
Hence, says Claxton, “a fixed time should he 
provided for dealing with the estimates of ‘each 
department.” 


Other suggestions from Mr. Claxton: More 
and better facilities for asking questions. “Par- 
liament should sit at more regular times during 
the year”; “In time, it will be necessary to make 
it possible for more members to give practically 
their full time to the job”; “The Senate should 
be given more work to do.” 

Hardly anybody will deny the validity of 
this diagnosis of Parliament’s disease, nor in 
principle, with the medicines prescribed. 

So let’s get going on this long overdue re- 
form. There are signs that this session won’t be 
marked with violent acrimony and personal 
animosities as cursed several previous sessions, 
With its triumph behind, the Government now 
has an excellent opportunity for acting. 


when ather outlets were clesed to us, that an- 
swer implies rather a frivolous appraisal. 

We must recognize, of caurse, that world can- 
ditions have changed greatly since the old days 
when the system of Empire Preferences was of 
the utmost importance to Canada. We must also 
recognize that that system was never popular 
with the United States and did became some- 
what of a handicap in our efforts to Secure trade 
eancessions from our southern neighbor. 

At the same time, however, we should realize 
that in the last hundred years our trade with 
the United States has suffered some most dam- 
aging reverses at the hands of Washington tariff 
builders. While we, may now hope that the old 
days of U.S. isolation and super-nationalism are 
definitely buried, we cannot be completely cer- 
tain. Until we are, it would be only cammon 
prudence ta preserve our freedom to nigke pre- 
ferential arrangements with our commonwealth 
partners. 


Let’s Make Them All Helidays 


Over 50 workers of the Galat Packing Co. of 
Akron, Ohio, came back from a strike te a new 
contract entitling them to take, in addition ta 
seven other paid holidays annually, a paid day 
off on their birthday anniversaries. 

What puzzles us is why they stopped at birth- 
day holidays. Had they run out of ideas? What 
about paid holidays on wedding anniversaries, 
on World Series day, on the day to pay income 
tax, on the day for washing the dag. 

In fact, why don’t they stop fooling around 
with the problem and call off work entirely so 
they can devote themselves wholeheartedly ta 
leisure, 


Not Yet, Dr. Chisholm 


Dr. Brock Chisholm, director-general of 
the World Health Association, who achieved a 
bit of notoriety a while ago by publicly scoffing 
at Santa Claus, has hit the queer-statement 
jackpot again. “War itself is obsolete,” he tald 
a press conference at United Nations head- 
quarters. 

Prior to this shattering remark, Chisholm 
was on safe ground: He was discussing an al- 
ready developed virulent bacteria weapon, 
which will not only wipe out all human life in 
any given area in a few short hours but will 
relegate the atom bomb to the status of a 
kindergarten toy. Then he came up with the 
laudable suggestion that countries af the world 
must work together if civilization is not to be 
doomed. 

This latter remark, of course, is obviously 
true. 

But to announce that war is obsolete just 
because some country has perfected a partic- 
ular vicious bacteriological Weapon is going 
even farther than the Saint Nicholas pronounce- 
ments. Wars have a habit of starting even when 
one combatant is far better equipped to win in 
a hurry than the other, but science always seems 
to come up with a method of defense before 
the defender is completely wiped out. 

Somehow or another, even though neither 
side will prove “winner” in any future struggle 
because of the magnitude of the physical and 
human destruction fram perfected weapons in 
the hands of all combatants, the victorious side 
will still be the one with an adequate weight 
of manpower backed by a technological pro- 
duction line able to supply the men in the 
field with the needed weapons faster than its 
opposite number in the enemy camp. 

No, war is not obsolete just because the bugs 
have been conseripted along with certain 
fissionable elements. War will never become 
obsolete until the greatest weapon in the world 
—common sense—is brought to bear on ‘the 
brains and consciences of the would-be com- 
batants. 

Unfortunately, common sense can never be 
packed in the warhead of a bomb and dropped 
from an airplane. 


| Napier Moores 
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Mac t 
There is no reference to the Clan 
The reason is that 


both are recent creations. This is how 
they came into being, 

Eric Motzfeldt, Montreal insurance 
broker, honorary secretary of that 
city’s Canadian Club, and all round 

fellow, was born in Denmark. 
joined Montreal's Black Watch, 
went overseas as a lieutenant, rose to 
be colonel of the regiment—the only 
instanee in the history of any Can- 
adian Scottish regimant of a Dane 
achieving such rank. While in the 
service he used to jocularly refer to 
himself as The MacMotafeldt. 

The other day, G. H. Sellon, a Mon- 
treal colleague of ours, was in Motz- 
feldt's office, noticed a nice piece eof 
new tartan, agked the colonel if he 
was having a new kilt made. The 
colonel told the, story, A friend of 
his who knows an Edinburgh tartan 
manufacturer named Marchand told 
the latter of Eric Motzafeldt’s connec- 
‘tion with the Black Watch. Greatly 
intrigued, Marehand there and then 
decided to create a special tartan. 
It’s the Black Watch tartan 
with the Danish colors run through it 


in red and white squares. Moreover, 


tickled with the result, which is most 
effective, Marchand has had it regis- 
tered as the MacMotzfeldt Tartan. 


A MONTH AGO we reported on an 
exchange of correspondence between 
this column and F,. E. Thomas, of 
Erwin Wasey of Canada Ltd., an the 
subject of bow ties. “Adelphi,” the 
Post’s London correspondent, had 
made scathing reference to the made- 
up bow tie, and Mr. Thomas, making 
no distinetion between made-up bow 
ties and those bowed personally by 
the wearer, had expressed astonish- 
ment over our failure te rush to the 
defense of that style of neckwear. 


What we didn’t report was that in 
writing to Mr. Thomas we coneluded 
with “Ask Winston Churchill.” Mr. 
Thomas took us literally. Forthwith 
he wrote a letter to Mr. Churchill. 
The reply, on House of Commons 
stationery, signed by Churchill's hano- 
rary secretary, is signifieant. It says: 

“I am writing on behalf of Mr. 

Churchill to thank you for your 

letter of the 27th September, 

Whilst appreciating your request, 

Mr. Churchill does not feel that 

he can express his personal 

opinion on the matter to you. I 

am very sorry my-reply cannot 

be more helpful.” 

Mr. Thomas is sorry. And so are 
we. 

* . 7 

SCRATCH PAD has _ recorded 
several examples of the judicrous ex- 
tent te which form-filling has grown 
under statism in the United Kingdom. 
Now we are stightly stunned by a 
statement made by Walter Chamblin, 
Jr, vice-president of the U. S. Na- 
tional] Association of Manufacturers, 
in a speech to a hardware association 
convention at Atlantic City. 

Mr. Chamblin was opposing the 
trend toward the setting up of the 
social welfare state advocated by 
President Truman; referred to the 
terrific cost and waste of time caused 
by some things already introduced. 
He said tha?in connection with dental 
work being done for ex-soldiers, the 
dentist has to fill out a form contain- 
ing 510 questions. Even in cases where 
all the questions don’t apply it takes 
the dentist 15 minutes to fill aut the 
form, though he may only be doing a 
10 minute X-ray job. Mr. Chamblin 
shuddered to think of what the result 
would be were similar measures ex- 
panded to the medical professien for 
state medicine to a population of 148 
million people. 

> oa 


A. P.. PATERSON, of Baird and 
Peters, Saint John, former N.B. 
Minister of Education and Federal 
and Municipal Relations, is a doughty 
defender of the rights of the Mari- 
time Provinces under the terms of 
Confederation. Dr. Paterson not.only 
takes a thoroughly dim view of the 
Ottawa government’s legislation to 
amend the B.N.A. Act; he has gone to 
considerable trouble and expense to 
proclaim that view. In the Saint 
John Telegraph-Journal of October 
17 he ran a full page advertisement 
of solid text headed “An Appeal to the 
People of New Brunswick in all 
walks,of Life to Protect Their Rights 
and Interests from Misuse of Author- 
ity by the Government and Parlia- 
ment of Canada.” 

+ * - 


AT THIS TIME of atomic tension 
it is comforting to be told by Can- 
adian Grocer that the days of’ the 
noisy, scrunching, banging papcorn 
bag are numbered. No more will 
theatre owners and movie goers suf- 
fer as they endeavor to concentrate 
on Lana Turner’s curves or Gable’s 
dimples. Now on the market is a 
noiseless popcorn bag. Not only is it 
rustle-proof. It is porous; cannot be 
filled with water-and dropped from 
the balcony as a “bomb.” 


———’ 


Stop Me If— 


Janey (aged five): Mummy, is it true 
that befare people ate born they’re dust? 

Mother: Yes, dear. 

Janey: And when they die they go 
back to dust? 

Mother: Yes, dear. 

Janey: Well, I looked under my bed 
just new and there’s somebody either 
coming or gaing. 

® . - +. 

“He drove strafght to his goal,” said 
the political orator. “He looked neither 
to the right nor to the left, but pressed 
forward, moved by a definite purpose. 
Neither friend nor foe could delay him 
nor turn him from his course. All who 
crossed his path did so at their ewn 
peril. What would you call such a 1 ed 

“A truck driver,” shouted ne 
from the audience. 


Cartoon by Grassick. 


NOT EXACTLY A SUPERHIGHWAY 
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Post Scripts —__ 


Gardener Insurance Man 

There's a new hedge going up in 
Mount Royal before very long. Gor- 
don Angas, who’s just been in Canada 
since June, fownd himself a house 
there the other 
day, is already 
planning his gar- 
den — and the 
hedge. 

Angas’ liking 
for this form of 
plant life is not 
difficult to un- 
derstand. He was 
born in London 
and has lived 
most of his 41 
years either in 
that city or in 
Yorkshire, 
He says he’s like 
most Englishmen 
—the only rea- 
son he puts up 
with gardening is because he likes a 
garden so much. 

Just recently appointed manager for 
Canada of the Yorkshire Insurance 
Co. with head office in Montreal, 
Angas was seeing Canada for the first 
time when he arrived here three 
months ago. With the house arranged 
for now, he’s looking forward to a re- 
union with his wife and three young 
children who are due toward the end 
of October. 

It’s 25 years since Charles Gordon 
Angas started to fill inkwells and lick 
stamps for the Yorkshire company, In 
the interval he has had experience as 
a fire surveyor and in other depart- 
ments of underwriting, including cas- 
ualty; as an inspector in the 
office; as chief inspector in the city 
office in London; and as agency super- 
intendent of the company. prior to his 
appointment in Canada. 

Educated at St. Michael's College, a 
Jesuit college at Leeds, Angas was 
very fond of sports of ali kinds, with 
special emphasis on soccer and cricket. 
Although he hasn’t played since before 
the war, golf used to be a favorite 
with him too, with scores generally 
in the lower 90's. 

In his travels he has visited a good 
many countries in Europe, whenever 
possible went on a small ship flying 
the flag of the country to whieh he 
was going, so he'd be able to get an 
insight into the thinking and eustems 
of the people and get more than just 
a tourist's view. After he gets settled 
away in Montreal, he plans to get out 
and see as much of Canada as he ean. 
He especially likes going through 
manufacturing plants, finds he gets a 
far better grasp of a company’s indi- 
vidual needs that way. 
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No. 1 Car Dealer 


Canada has some 3,000 automobile 
dealers. Last year they rang up $421 
millions on their cash registers for 
ears sold to Canadians. An import- 
arnt shareholder in this whopping 
business is Stanley S. Rafuse of 
Bridgewater, N.S., who this week be- 
came the country’s No. 1 dealer by 
being elected president of the Fed- 

eration of Auto- 
mobile Dealer 
Associations, 

At Montreal's 
Mount Royal 
Hotel, same 800 
delegates repre- 
Msenting the 
Dominion’; 3,000 
dealers got to- 
gether for their 
annual two-day 
meeting. They 
drafted policy 
for 1950, heard 
mathe annual re- 
port of the Fed- 
eration’s man- 
ager, Howard B, 
Moore; listened 
to the keynote speech of K. T. Keller, 
president of Chrysler Corp. and 
chose Stanley Rafuse to sueceed P.O, 
Messier of Montreal as president. 

In Rafuse, they got a rare combina- 
tion of a veteran automobile man and 
a thoroughly experienced seafarer. 
Despite his chosen calling, the sea is 
in his blood. He comes by it naturally. 

He was born in 1893 at Conquerall 
Bank, a small village three miles 


MR. ANGAS 







MR. BAFUSE 





from Bridgewater. His father was a 
shipbuilder and general merchant. 
Following in his father’s footsteps, 
Rafuse Jr., learned something about 
shipbuilding and for a time went to 
sea on one of his father’s sailing ves- 


se 

In 1914, his father took ill and young 
Rafuse, then 21, assumed complete 
charge of the business. He supervised 
the finishing of several wooden, ships 
of 300-400 tons as well as the opera- 
tians of three fishing schooners and 
two freighters. 

In 1916, his two brothers joined 
him and expanded the business. Next 
year they built 14 large schooners, 
three for French interests. By this 
time, they had shipyards at Shel- 
burne, Ship Harbor, Salmon River 
and Conquerall Bank. 

Hit hard by the postwar slump of 
*30 years ago, Rafuse became associat- 
ed with John Etherington Ltd. of 
Shelburne, building schooners for 
Hudson’s Bay Co, and. alsa the 
racing schooner, “Canadia.” In 1924, 
he got out of the ship business 
and inte automobiles, He bought 
a combination Ford auto and 
livery stable firm, renamed it Rafuse 
Motors Ltd. This year his firm is cele- 
brating its 25th anniversary. 

By 1942, he was back in the boat 
business, this time making harbor 
eraft for the Canadian Navy and the 
British, This ‘came to an end in 1945 
and since then, Rafuse has satisfied 
his yearning for thie sea by sailing, his 
favorite He does most of it on 
the’ beau La Have River where 


Through to the Top ‘ 


Thirty-five years in the grain busi- 
ness in Winnipeg has landed William 
A. Cruse in the position of president 
and general manager of the Western 
Grain Co, the 
firm with which 
he started. 

As so often 
happens ear. 
FO ag 
8 young 
Cruse into his 
permanent occu- 
pation. Had it 
not been for his 
friends he prob- 
ably would have 
been a merchant. 
His first jobs 
were in hard- 
ware stores, one 
of them owned 
by J. H. Ash- 
down Co. Win- 
nipeg, which is celebrating its 8th 
anniversary this year. Most of his 
friends were with grain companies, 
however, so Cruse was persuaded to 
join them, 

He got a job with Western Eleva- 
tor Co. That was in 1914 Shortly 
after he enlisted with the Canadian 
Army for service in World War 1. 
He was wounded at 

and ended the war attached te the 
Paymaster’s staff in Lendon. Early 
in 1919 he was back with his old firm. 
present Western Grain Co. is 













Ma. CBUSE 


estern” in 
their corporate titles. When this deal 
was completed Cruse was made man- 
ager of the terminals at the Winnipeg 
office. In due course he was made as- 
sistant general manager of the com- 
pany and row he moves up to the 
president's office. 

The Western Grain Co. is an all- 
Canadian firm. It operates 245 ele- 
vators in the three prairie provinces, 
a terminal at Fort William, a 
of feed mills, and a grinding and bag- 
ging plant. In addition it runs a coal 
business with branches at about 40 
prairie points. 

Born near Belleville, but coming 
west with his parents early in the 
century, William Cruse got most of his 
edueation in Winnipeg. He was mar- 
ried in 192}. The Cruses have two 
daughters; their son lost his life while 

__Serving with the R.C.A-F, 
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What Others 


Are Saying 


Editorial of the Week 


Rating. False Issues 

awa Citizen 

igns of caution on the part of the provinces re- 
the national-provineial conference on 

canting We — on eee Dae 

surprising that the provincial premiers should, 

their correspondence with Prime Minister St, Laur- 

ent, put on record the intention to see that provin- 

cial rights are protected, 

But some of them gravitate naturally to the posi- 
tion of defending rights, even if such 
rights are not in danger. by confusing the 
issue they distract attention from the main prob- 
lem of finding a way to amend the constitution in 
Canada. 

This is something which the overwhelming ma- 
jority of the people of Canada favor. The politi- 
cians who sound the battle cry for provincial rights 
when they are not in danger are raising a false 
issue. 


Other People’s Views 


IF WE WANT TO PROVE our maturity as @ 
nation, then, says the Hamilton Spectator, “One of 
the best ways to convince the world is to stop 
thumping chests with schoolbey resolutions.” 


SIGNIFICANCE of the new Annecy trade 
agreements remarks the Montreal Gasette “does 
net lie in the particular products or volume of 
trade affected, but in the still wider horizons it 
provides for Canadian trade generally.” 


NO TRADE CURE-ALL has proved devaluation 
of the British pound, thinks the Halifax Chronicle 
Herald. “While it is true that prices of certain 
British lines have been reduced on this side of the 
Atlantic since the Chancellor's sensational an- 
nouncement, it is equally true that in many cases 
the full trading value of the devaluation has not 
been taken advantage of, while in some lines there 
is no price reduction at all,” 


MORE THAN RAILROADING problems face 
the new head of the CNR helieves the Windsor 
Star “In picking a president from outside the 
ranks of railway executives, the government must 
have something in mind other than the primary 
job of operating a railway. This is suggested from 
Ottawa, and only some such compelling motive 
would justify a drastic departure from the normal 
rule that a railwayman is best fitted to run a rail- 
way. If the government is thinking in terms of 
responsibilities beyond those of actual operation, 
it has got the right man in Mr. Gordon.” 

: 

ENTRY OF NEWFOUNDLAND is a gain for 
the Commons, thinks the Ottawa Journal, After 
browsing through Hansard it cancludes. “The men 
from the Ancient Colony not only read well; their 
speeches are knowledgeable, are spiced with hu- 
mor, and seem to have some sense of proportion, 
Time was when the men af the Maritime Province 
cut a wide swath in Parliament; the Howes and 
Tuppers had a leng line of successors. They 
haven’t been doing nearly so well in recent years, 
but it may he that Newfoundland will redress 
the balance. Indeed it may be that Newfoundland 
by ijs example, giving the members frem the other 
provinces something to shoot at, will better debate 
as a whole. There is room for betterment.” 


DON'T BE DECEIVED about our present prog+ 
perity warns the Free Press, “Up to new 
Canada, by a combination of fortunate circum- 
stances, has survived the shocks of the postwar 
period better than any country in the world. Cana- 
dians are the only people anywhere who still enjoy 
an unexampled beem which is underwritten, but 
only temporarily, by the United States taxpayers 
through the offshore purehases of the Marshall 
Plan. What Canada must understand now is that 
even with this temporary aid from our neighbors 
we are entering a new period when a general buy- 
er’s-market forces us to compete vigorously in the 


! sale of our goods at heme and abroad and hence to 


hold our prices down to competitive levels. It will 
be ironic as well as disastrous if, after urging the 
sterling countries to reduce their prices, we proceed 
te price ourselves out of the market as they did for 
the last four years.” 


The Financial Post 
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diffioult, if net indeed logically 
impossible, to determine whether 
the burden of double taxation 
finally rests under a good many 
complicated capital structures 
used in modern’ corporate 
financing.” 


Budget Resolution 
On 10% Tax Credit 


Here is the text of the budget 
resolution allowing a tax credit 
on income from dividends: 

That, for the 1949 and sub- 
sequent taxation years, there may 
be deducted from tax payable by 


’ ) equity investment and thereby 
an individual resident in Canada 


lessening the incentive to finance 
corporate enterprise by an undue 
reliance on borrowed capital.” To 
the extent that the concession 


10 per cent of the amount of his 
income that is from dividends on 
shares in a corporation resident 
in Canada that was liable to cer- 
poration tax in the taxation year: 
evided that in the case of‘divi- 
dends deemed to have heen re- 
ceived from a personal corpora- 
tion the deduction shall only be 
10 per cent of that part of the 
income deemed to have been re- 
ceived by the shareholder as a 
dividend that the income of the 
corporation derived from divi- 
dends is of the whole income of 
the corporation. , 


and so makes equity financing 
more attractive and feasible, this 
objective will be furthered. 
With the _ present 
described as a “first step” in 
dealing with the problem of 
| double taxation on @rporate in- 
come paid out in dividends, and 
with further steps expected, the 
importance of this clarification 


proposal 
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S. B, CHaDSEY, C.L.U. 


Mutual Life Assurance Co, of Canada 
50 King St., West TORONTO EL. 8371 


MORT. L, LEVY, C.L.U. 


“Industrial Pensions and Estate Planning” 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
Office: WA. 8365 TORONTO Res. MO. 9750 


W. W. NIXON, C.L.U. - 
Specializing in Pension Plans and Estate Analysis 
EXCELSIOR LIFE INSURANCE COMPANY 
510 Excelsior Life Bidg. -— TORONTO — WA, 8356 


“Personal and Pamily Security Plans 
Estate Analysis and Business Insurance” 


JAMES CROSSLAND, cu. 


Branch Manager 
THE MUTUAL LIFE ASSURANCE CO. OF CANADA 
50 King St., West TORONTO , El, 8371 





DAVID A. DONALDSON, CLU, 


The Londen Life Insurance Company 
25 King St, West = TORONTO — Wa. 1844 





stimulates market for equities|the price and yield of the pre- 








handling becomes even greater. 
If it had not been made and the 
| credit were subsequently to reach 
isay 30% to 40% level, preferred 
stock issues would no longer 
occur and present holders of 
preferred stock would no doubt 


Its real objective, in Mr. Ab-/| suffer a very real loss of value. 
bott’s own words, is “encouraging | 


In an accompanying table, The 
| Financial Post lists 50 Canadian 
| preferred and Class A shares and 
|shows their dividend rate, per 
jshare earnings on the preferred 
in the last published fiscal year, | 


ferred at its 1946 high, at its 

1948 high and eurrently together 
with the call price. 

What it Means to Investors 

A mythical invester, who, ever 
|the past 3% years, limited his} 
| holdings exclusively to preferred 
|shares of the §0 Canadian com- 
| panies would not Rave fared as| 
well marketwis? as the holder of 
an all-common-stock portfolio, a 
study of the figures shows. 

The total market price of one 
share of each of the 40 preferred 
stocks is now down 14.4% from 
their 1946 high prices and down 
6.4% from their 1948 highs. The 
Dominion Bureau of Statistics 
index of 100 common stocks is 
down only 9.3% from its 1946 








its 1948 high. In other words, the 
investor who switched from pre- 
ferred stocks to common stocks 
in 1946 would, on the average, 
have made money. The difference 
has not been so marked as be- 
tween 1948 and current prices. 
Why was this so? 
reason for the lower prices for 
preferred stocks lies in the drop 
in the general level of interest 
rates in Canada. For example, 
Dominion 38% perpetuals — the 
best bond with which to compare 
stocks—were selling on about a 


OTTAWA (Staff) — Unless 
there is an unexpected change of 
view following the Nehru visit, 
it’s unlikely that Canada will 
make any immediate move to 
give economie aid to India, But 
for the long pull—i950-51 and 
later—India has high priority on 
possible Canadian aid. 

In his press conference this 
week, the Prime Minister of 
India, said he would like an extra 
million tons (33 million bu.) of 
| wheat plus technical assistance, 
machinery, ete. from North 
Ameriea. He added that these 
|must be forthcoming on “finan- 
| cial terms which we ean afford.” 

This wheat proposal looks like 
a review or an adaptation of a 
plan put forward by the Indian 
|Embassy in Washington three 
|months ago: namely that the 
|U. S. store a million tons of its 


| that country the right to buy it, 
Preposal Rejected 
form was turned down, 
something like it is clearly on 
jthe books again, especially if 
either Canada or the U. S. would 
be willing to supply the grain 


bushels of Wheat from 
present crop year. 
Vancouver. 


is Australia beeause 
eould be made in sterling. 






| points on the offered side and are 





The main} 


The proposal in that particular | 


at cut-rate prices or “for free.” 

Under the International Wheat | or assistance. 
| Agreement to which India is a/| fact is that there nasn’t been any 
| signatory, that country is com-| program er policy laid down as 
mitted to purchase 38.3 million! yet 
either 
Australia, U. 8. or Canada in the| at Ottawa to look on India as 
The price 
would be approximately $1.98 at 
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1947 but dropped to about -a 
8.02% basis in November 1948. 

Preferred stocks anticipated, 
te some extent, some drop in the 
level of interest rates of govern- 
ment bonds prior to the actual 
drop, as their decline in price 
would appear to have started to- 
wards the end of the summer of 
1947. 


Help Strengthen Prices 

This same factor of interest 
rates, however, is expected to 
act as an auxiliary factor to the 
tax coneession in strengthening 
preferred stock prices. Prices of 
high grade bonds have strength- 
ened considerably since earlier 
this year. Dominion 3% per- 
petuals, which were being offered 
at $100.50 to yield about 2.96% 
the middle of July, are up 2.25 


now offered at $102.75 to yield 
about 2.80% 

The average yield on the 50 
preferred stocks shown is now 
5.03%—a one-tenth higher yield 
than the average yield of 4.58% 
at their 1948 high prices. The 
yield is nearly a quarter better 
than their average yield of 4.10% 
based on their 1946 high prices. 

Ten or 20% of the 50 preferred 
| stocks shown today yield -over 


high and is only down 5.7% from|6% as against only one yielding 


over 6% at the 1946 high prices, 

A further 11 or 22% now yields 

| between 5.00% and 5.99% as 

| against only 3 at the 1946; 23 or 

| 46% yield between 4% and 4.99% 

currently as compared with 22 in 

1946 and only six or 12% of the 

50 now yield less than 4% as 

compared with 24 or 48% yield- 

ing less than 4% on the basis of 
the 1948 high prices, Substantial, 
changes in yields have also been 

shown by the individual stocks as 

may be shown as comparing their | 
| individual prices, 





Aid to India Unlikely 
Despite Nehru Visit 


What Prime Minister Nehru 
may be hoping for is some access | 
to the $30 millions which was al- 
located to U. 8. wheat purchas- 
ing under the same $175 millions 
wheat deal. 

This $30 millions item came| 
inte existence as a ee 
to U. S&S. farm interests. It rep- 
resented an agreement to use| 
$30 millions of S.E.C.A. funds | 
for U, 8, wheat as part of the| 
quid pro quo which permitted | 
the British to use $175 millions | 
| of E.C.A. funds for offshore pur- 
| chases of wheat in Canada. What 

might happen is that Britain | 
would accept U. S. wheat and in| 
return, divert a corresponding 
amount of: “sterling” or non- 
dollar wheat to India. 

However, it now seems unlike- 
| ly that for the present crop year, 
| Canada will be in a position to 


} 





surplus grain in India and give | supply India with wheat at cut- 


|rate prices, and apparently this | 
| extra tonnage which Nehru| 
mentions would have to be made} 


But! available from North America at 


| something considerably less than 
| the going dollar price. 

| The next point is whether Can- 
j}ada will, in 1950-1951 embark 
jon any new line of foreign aid 
Here the plain 


in Ottawa, 
Certainly there is a disposition 


having high priority if, as and 
when this eountry comes te con- 
sider a next step in aid ta our 





Most likely source of this wheat| present or potential customers 
yment |} new 


in dollar-shortage diffi- 


} culties, 


Exporters Call On Govt. 
Strengthen Trade Policies 


e protectian 
ef Canada’s world trading posi- 
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Sissi Mia Mets. 


''No need to worry about less when your money 


rors Asconition 6 weine the 1th rogram also cal nthe 

on Ing or on 
avernment to An and Seieiction Board of Directors: 
engthen its trade policies for} 1. To examine and implement 
ion and improvement all available means by which the 


volume of exports of Canadian 

















Legal Opinion: Mesare, Daly, Thistle, Judson & McTaggart. 














Schedule of Maturities 
Maturity Amount Maturity Amount Maturity Amount Maturity Amount 
1950 112,000 1955 $129,000 1960 $150,000 965 7 
1951 ‘ i 1956 133,000 1961 16s 900 is WR 
1952 118,000 1957 187,000 1962 159,000 1967 185,000 
1953 122,000 1958 141,000 1963 164,000 3968 190,000 
1954 126,000 _ 1959 146,000 1964 169,000 | 1969 196,000 | 




































Prices: on application 














We, as principals, offer these cee, is . one when issued and accepted by us and subject’ 


Subscriptions will be received, subject to rejection or allotment, in whole or in part, and the: 
right is reserved to close subscription books at any time without notice. i 


Tt is expected that definitive debentures will be available for delivery on or about November Ist, 1949. 
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{MeT t, Hannaford, Birks &Gordon Melady, Sellers & Com 
is bd Limited PY: Bdeiiead — 










(Oldfield, Kirby & Gardner’ J. L. Graham & Company 
Limited Limited 












































‘Meet the master 
of a difficult art! 


yas man is constantly eaves himself in other people's 
shoes” in order to see their probleme from their viewpoint, 

Doing this is an important part of his job. And he's se 
expert at it that he can easily make several of these quick 
changes in a single day, 


With a middle-aged business man, for instance, he may he 
discussing ways and means ef adding te a retirement fund. 
Right from the start, he will leak at the facts in terms of that 
man's situation. 


An hour later he may be considering, as though it were 
his own, the problem faced by a young father with Teaatens 
who need financial pretection — or any of the various preblems 
faced by countless other people whe want to make the future 
more secure for themselves and their families, 

He is the ty pical modern life insurance agent—— man who is 
not only an understanding listener, but a trained helper, toe! 
Only through him can you get the advice you need to make life 




































































insurance meet your own individual needs. 


More than a million Canadian families have benefited by 
the services of the skilled life underwriter, And he’s always 
ready to help you! 










































































‘A helpful citizen in your community. 


When your agent sells you life insurance, he glso helps tg improve your community. For a large part of each life 
insurance dollar is put to work, through investments; to build schools, bridges, highways, industrial plants and many 
other projects that create jobs and make for better living. You share in these improvements, made possible through 
the efforts af your helpful fellow-citizen — the modern life insurance agent! 


LIFE INSURANCE eee Guardian of Canadian Homes 


; A message from the more than fifty Life Insurance Companies of Conade 



























































NEW DIRECTOR 


R. A. C. Henry, C.M.G., B.A., B.Sc., 
M.E.1.C., who has been appointed to 
the Boord of Directors of the J. P. 
Porter Compeny Limited, General Con- 
tractors specializing in Dredging, Lond 
Retiamation, Breakwater and Wharf 
Censtruction. * 


"To Readers of 


The Financial Post 


To those of you who invest or “trade” in stocks and 
shares, we offer exceptional facilities for transacting 
business, Through our chain of offices from Montreal 
to Victoria, connected by our own direct private wires, 
and through our membership of all Canadian Stock 
Exchanges, orders are filled on the most advanta- 


geous markets. 


Our Statistical Department will supply information 
about-any security in which you are interested. 


“Write for our monthly 


Review," containing quotations and income yields 
from Canadian Government, Municipal, and Corpora- 
tion Bonds, and Preferred and Common Stocks. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1887 


80 KING STREET WEST 
TORONTO 
Phone ELgin 8361 


EXECUTIVE OFFICES—WINNIPEG 


Branches: Vancouver, 
Saskatoon, Moose 
Swift Current, Kenora, 


How Boost British Sales in Canada ? 


The Question: What specific sugges- 
tions for increasing sales of British 
goods in Canada? - 


Realization of the fact there is no sentiment in business when 
applied to Canada’s ties with the Old Country and that Britain must 
take strong steps if she hopes to compete with alert U. S, manu- 
facturers who keep abreast of Canadian requirements are among 
points most emphasized in answer to this week’s Financial Post 
question. 

Replies also emphasize that Britain must learn to “coddle” Cana- 
dian trade, conduct sales campaigns in the language Canadians 
understand, adopt more attractive packaging and drop forever her 
traditional “take it or leave it attitude.” 


R, A. ALLEN, President, Cham- 
ber of Commerce, Weyburn, 
Sask. 


elimination of lines which cannot 
be offered competitively. 3. Pric- 
ing—Merchandise must be favor- 


Victoria, Calgary, Edmonton, Regi 
jaw, Lethbridge. Portage La Prairie, 
Kingston, Toronto, 


ably priced with comparable 
lines; Canadian consumer not 
prepared to pay more because 
British made. 4. Advertising— 
Heavier concentration on con- 
tinuous basis slogans such 4s 
“Buy British” have sentimental 
value but emphasis must be on 
the product with British quality 
at competitive prices stressed. 
. 7” + 

ERIC ALLPORT,-European Buy- 

er, Green’s (Canada) Ltd, 

Toronto. ; 


We'have recently written some 
of our suppliers in England con- 
gratulating them on the new 
method we have suggested in 
packing ahd shipping our goods 
in corrugated cartons, We can 
buy more British goods if the 
cost of landing is reduced, We 
find it most difficult to get 
English makers away from the 
costly method of packing in 
heavy wood cases and it would 
also be important to have better 
steamer service during the winter, 
as we find that goods landing at 
St. John or Halifax take about 
three weeks to 1each our ware- 
house, some delay being due to 
the customs. By a reduction of 
shipping costs, British goods will 
be more interesting to buy. 


P. C, ARMSTRONG, Economic 

Consultant, Montreal. 

In any free country, the amount 
of goods purchased from any 
source is a matter to be decided 
by individual consumers, who 
will be moved by such factors as 
price, quality and delivery. It 
would be useful to continue a 
campaign to convince Canadians 
that it is especially desirable at 
present to buy British goods. 
Trade between nations, however, 
is only practicable on any large 
scale if it is carried on by in- 


Four points must be considered: 
1, Market — British manufactur- 
ers must explore market more 
completely; requirements of con- 
sumers in eastern Canada not 
necessarily same as prairies and 
Pacific coast. 2. Concentration on 
manufacture of merchandise 
suitable to Canadian tastes with 


“Investment Securities 


BOARD OF TRADE BLDG: 
MONTREAL 
Phone MArquette 1331 


Monzreal of some generally acceptable 
medium of exchange, such as 
gold used to be. Restore convert- 
ibility of currencies, and stop 


Look at your Forsyth Shirt. Note the hundreds 
of tiny stitches sewn with patient care. 


Those hundreds of tiny, precision-spaced 
stitches are responsible for the ever-smooth front 
that never wrinkles, gapes or bulges, the smart, 
strongly sewn ““Taper-curved”’ collars, the fray- 
resisting cuffs, the master seams that never rip 


or ravel. 


This is the Seamstress with touch so fine, 
Who makes the stitches superfine 
That make Forsyth beyond compare 
In workmanship and lasting wear! 


Yes, Forsyth style leadership in men’s wear consists of many things to make you 
proud to wear a Forsyth Shirt . . . fine tailoring . . . color-fast, shrink-tested fabrics... 


dividuals and not by govern-| jet them 
ments, and is dependent on use| 


bulk trading oetween govern- 
ments and other state interfer- 
ence with commerce, and trade 
will flow as freely as possible 
between nations, and always 
balance. If we do not restore con- 
vertibility of currencies and end 
governmental interference with 
trade, nothing. can check the 
present trend to destruction of 
international commerce, 
* - = 


HARRY C. ASHDOWN, Pres- 
ident, Ashdown Hardware Co., 
Winnipeg. 


Canadian distributors are anx- 
ious to buy from Britain wher- 
ever possible. However, it is im- 
portant that British manufac- 
turers keep prices. down to 
competitive level. That is, prices 
before devaluation should be 
maintained. Some manufacturers 
have increased’ prices, thereby 
largely losing the advantage of 
devaluation. Also it might be 
helpful if more TWnglish firms 
would adopt the decimal] system 
of packaging now largely in use 
in this country and invoicing in 
units instead of the old system. 
Direct representation by British 
manufacturers contacting the 
distributive trade in’ Canada 
would be desirable. 


H. J. A, CHAMBERS, President 
Standard Machine & Tool Co., 
Windsor, Ont. 

Generally, prices of British 
goods in Canada should give full 
effect to the total devaluation of 
the pound in terms of the Cana- 
dian dollar to make them more 
competitive and to take full ad- 
vantage immediately of the re- 
duction in prices resulting there- 
from. In the long view devalua- 
tion of the pound will not re- 
duce prices of British goods in 
terms of Canadian dollars. Mass 
production methods must be more 
broadly adopted if competitive 
prices are to be maintained and 
British standard of living im- 
proved, In machine tools, I would 
suggest that British manufac- 
turers make selling arrangements 
with Canadian manufacturers 
rather than sales agencies, there- 
by giving assurance that service 
and repairs will not be a 
problem. 

* . = 


FRANK CHAMBERLAIN, Pub- 
lic Relations, Toronto. 

To increase sales of British 
goods in Canada: 1. Bring 100 of 
Britain’s leading sales and ad- 
vertising managers to Canada and 
study the Canadian 
market, 2. Ask every Advertising 
and Sales Club in Canada to set 
up a special emergency commis- 
sion to promote sale of British 
goods in Canada, 3. Ask every 
Chamber of Commerce and Board 
of Trade in Canada to dq some- 
thing specific within the next 
three months to increase sales of 
British goods here. 4. Wire every 
Canadian weekly and daily 
editor to publish editorials and 
news stories encouraging Cana- 
dians to buy British, and tell 
them why they should. 5. Per- 
suade top-ranking Canadian pub- 
licists to lend their brains to 
create effective public relations 
for the project. 

= e a 


A. J. DENNE, President, & J. 
Denne & Co., Toronto. 


As the first essential to sales 
success is a thorough understand- 
ling of the market, the British 
manufacturer must make inten- 
|sive researches into specific 
Canadian requirements. This 
}seems obvious but it is the ex- 
| perience of sales agents and ad- 
| vertising agents that the British 
manufacturer directs his Cana- 
dian sales from an ivory tower 
at head office and on the same 
pattern as used for other 
countries of the Commonwealth 
and often times accompanied by 
tragic inhibitions. Canada _ is 
| British in her institutions, but 
definitely American in _ social 
habits and therefore in merchan- 
dising methods. Canadians will 
not beat a path to buy better 
goods simply odecause they are 
British. They must be told about 
them in the Canadian manner, 

. ¥* a 


H. D. DINGLE, Secretary-treas- 
urer, Multiple Sales Ltd. 
Toronto. 

Increase in sterling price fol- 
| lowing devaluation of the pound 
|would seem to have been put 
into effect by the English factor- 
ies without consideration as to 
what the Canadian market would 
stand. I suggest basis of price be 
not only cost, but popular con- 
sumer price, I. believe adjust- 
ments could »e made for general 
benefit of all handlers. Consumer 
packaging by the manufacturer 
could be improved greatly. Brit- 
ish factories should co-operate 
more with Canadian agents and 
jobbers as to consumer require- 
ments re pattern, design and 


generous cutting .. . advanced designing ... and custom quality in every garment, 


CANADA'S LEADING STYLISTS 


The “‘Men’s Wear” Oscar was award- 
ed to John Forsyth Limited by Men’s 
Wear dealers all over Canada for 
“the best creative styling job in the 
men’s furnishing field”. 


JOHN FORSYTH LIMITED, Kitchener, Ontario 


le ve ae ? Rig Py Wed Duy ing VEZ, ‘ 
SHIRTS » SPORTSWEAR + PAJAMAS + SHORTS « TIES » SCARVES » HANDKERCHIEFS 


packaging. 
* we * 


A, B. FISHER, President A. B. 
Fisher & Co. Limited, manu- 
facturers’ agents, Toronto, 

Sale of British textiles to 
Canada (other shan woolens) can 
be considerably increased if the 
manufacturers will co-operate in 
making what the trade here 
wants, not what they think we 
should have. On trips to England, I 
have repeatedly asked for Rayon 
goods to be made in 39/40 in. 
width instead of 36 in. which ap- 
parently is the standard width in 
all markets except the U.S.A. 
and Canada, Still greater busi- 
ness could be done if 43/44 in. 
could be made. The reason for 


cutting. Some Canadian garment 


manufacturers will not trouble to 
look at printed rayon regardless 
of price or design, if only 36 in. 


that must, be improved, and de- 
livery promises should be given 
only when the manufacturer is 
capable of living up to same. 

- * * 


J. B. LAMB, Managing Editor, 

Moose Jaw Times-Herald. 

I‘ think British manufacturer’s 
traditional take -it-or-leave-it 
merchandising methods hamper 
expansion of Britain’s trade here, 
Unattractive packaging and _pre- 
sentation, adherence to traditional 
designs in the face of fad-and- 
fashion conscious Canadian 
habits, and general lack of cus- 
tomer-coddling put Britain at a 
disadvantage .when .competing 
with alert U.S, manufacturers. 
British goods are usually of ex- 
cellent quality, but manufacturers 
must be’ more sensitive to cus- 
tomer preferences and use more 
salesmanship in finishing, pack- 
aging, and merchandising their 
products. 

* > . 

S. N. MACEACHERN, Commis- 
sioner,. Saskatoon Board of 
Trade, Saskatoon. 

British manufacturers can in- 
crease sales of British goods in 
Canada by: 1. Establishing a sales 
force and distributing centres in 
Canada for British made goods. 
2. Producing goods to compete in 
price and quality with goods 
made in Canada or elsewhere. 
3. Extending same terms of credit 
for the purchase of their prod- 
ucts as purchasers can get from 
other manufacturers, There is no 
sentiment in business, Neither the 
British Government nor British 
manufacturers can expect Cana- 
dian importers to buy British 
goods simply because they are 
made in Britain, British sales- 
men must compete with sales- 
men from Canada and other 
countries if Britain expects to 
get its share of the Canadian 
market. 

* ¥ 

KEN MAYHEW, Assistant Man- 
ager, Yorkton Enterprise, York- 
ton, Sask. 

All of us should realize the ab- 
solute necessity to make = sacri- 
fices and co-operate in this zero 
hour. We can best serve the cause 
by purchasing from Great Britain 
the things which she can. supply, 
which we have Leen buying from 
Uncle Sam, even though they do 
not serve our discriminating 
tastes as well, An advertising 


campaign conducted by Canada | Canadian 


in language our people under- 
stand is bound to bring results. 
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For Sale by Banks and 
Investment Dealers everywhere 
and at your own plant 
(Payroll Deduction Plan) 


THIS ADVERTISEMENT CONTRIBUTED BY 


THE ONTARIO PAPER CO. LIMITED 


THOROLD 


ONTARIO 
and its affiliated company 


QUEBEC NORTH SHORE PAPER CO. 


At the same time the British 
should be prepared to buy in 
reasonable proportions qur sur- 
pluses and make greater efforts 
to bring their products in line 
with our desires. In this way 
industry would . be 
given some protection, the pri- 
mary producer a market, and the 


MONTREAL 


balance of trade gradually ;superior quality and have failed 
adjusted. to substitute modernization and 
‘ ° . adaptation to Canadian require- 
W. A. McKAGUE, Consulting | ments as fostered by progressive 
Economist, Toronto. U. S. and Canadian production. 
Your answer is found in con-| Hardware and machinery and 
sumer’s typical reaction to offer- | shoes are examples because these 
ings of British goods, namely that | ate lines in which Britain had 
they have sacrificed tradition of (Continued f-u- page 11) 


VU LCAN presents 


SINEWS of INDUSTRY 


this extra width is the saving in}. 


\ 


AU UCU be) 


BRANCH SALES OFFICE 


Commemorating 75 years of service to Canadian 
Industry, the Vulcan Iron & Engineering Ltd. 
proudly presents a pictorial story of some of the 
interesting products manufactured in its plant. 


A copy of SINEWS OF INDUSTRY will be forwarded 


to you upon request ... please write on your Com- 
pany’s stationery. 


-ANADA 


NEERING LTD. 


CALGARY, ALBERTA 





H. G. MUNRO 
General Monager of. British Columbia 
Forest Products Limited, whose election as 
a Vice-President of the Compasy hes 
been announced. 


CONSULTANT & BUSINESS 
REPRESENTATIVE 
all DOMINION GOVERNMENT 
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departments 
Specialized guidance and advice, 
Formerly With Reconstruction and 
National Revenue depts, at Ottawa. 
79 Queen St. E., Tor Ne : 
P. J. WAR 
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. $9,273,712.41 
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ACA’s 145 Member-Companies 
Probe Into Problems, Trends: 


BY WALLACE GILLESPIE 

Thirty per cent better results 
in one company where sales and 
a@vertising efforts were co-or- 
dinated tore effectively ...Can- 
‘ada’s “middle way” in television, 
@ medium which one U.S, speaker 
says will “put sound broadcasting 
out of business at night”, . . the 
seed for forming two new 
gations in which Canadian 
tising men may participate... 
sharper. use of ro as a mer- 

ing tool. 


This was the bill-of-fare As- 
sociation of Canadian Advertisers 
lined up for its three-day Toronto 
convention last week, so that its 
145 member-companies (who di- 
rect $45 millions worth of adver- 
tising to Canadians) can perform 
their jobs better. 
~ Panel discussion yielded “know 
how” pointers on copy testing, 
export advertising, direct mail, 
transportation advertising, and 
posters, while luncheon speakers 
tried to. size up where the adver- 
tising industry as a whole was 
trending. 

Here. are some of the highlights: 


Form Advertising Council? 


Two speakers stressed the need 
for the establishment in Canada 
of a counterpart to The Advertis- 
ing Council in the U. S., an or- 
ganization which can get public 
service jobs done on a woluntary 
basis and thereby avoid the neces- 
sity for an additional law or gov- 
ernment bureau. 

One of these speakers reported 
plans under way for the forma- 
tion of an Anglo-American Coun- 
cil of Merchandizing and Sales, 
patterned after the present An- 
glo-American Council on Produt- 
tion. Canadians would play a part. 


An afternoon devoted to radio 


and television matters saw charts 
which indicate that, in the U. S., 
TV will be delivering commercial 
messages at the cost per viewer- 
listener of sound broadcasting by 
the beginning of 1952, and that 
night-time radio broadcasting will 
be superseded. 
A CBC official said (a) entirely 
non-commercial public develop- 
ment of television doesn’t seem 
| practical for Canada, and (b) en- 
|tirely commercial development 
t could not be in the interest of 
| developing our national life. 
| A directory of market research, 
| compiled by an ACA committee, 
|was presented, and ways were 
discussed by which market re- 
| search can make our distribution 
system more effective. Mean- 


while, advertising research ig en-} 
abling advertisers to plan 
ules, without waste; ea 
Canadian project yet 
im this field, the Audience Stady 
of 11 magazines, is reviewed else- 
where in this issue. 

Lee Trenholm of Provincial 
Paper Ltd, heads the 1950 roster} 
of officers and directors. 


Address Highlights 

Following are excerpts from 
some of the addresses and panel 
discussions. 

Charles G. Mortimer, Jr., vice- 
president in charge of marketing 
for General Foods Corp., N. Y. 
pointed out that only a few years 
ago it was necessary to search dili- 
gently for any advertisement 
which did anything except make 
a bid for immediate sales; today 
there is hardly a company which 
isn’t bidding for consumer good- 
will. 

The principle that advertising 
can sell ideas as well as products 
{itself important to the preserva- 
tion of our free choice system) 
made its greatest headway during 

war when techniques which 
had been used for selling coffee 
etc.,; went ‘to work selling bonds, 
enlisting women. This has been 
continued into peacetime, but it 
should be remembered that, like 
atomic energy, advertising can 
work for evil as well as good. 

Leonard Bush, vice-president 
of Compton Advertising Inc. 
N. ¥., and George L, Moskovics, 
manager of sales development for 
the CBS Television Network, 
N. Y. were participants in a panel 
discussion which revealed: 

(a) There is said to be a 
possibility that: TV commercials 
will be handled by the sales de- 
partments of sponsoring compan- 
ies, rather than by the advertis- 
ing department; reason is -that 
the TV commercial comes closer 
to being a product demonstration 
in the home. 

(b). Canada has TV “availabil- 
ties” in 101‘ places and could, 
from an electronic standpoint, 
support 234 stations. This would 
be room @nough for everyone who 
could have television brought to 
them economically. 


Dr. Lyndon O. Brown, vice- 
president in charge of media and 
research, Dancer-Fitzgerald-Sam- 
ple Inc., N. Y., said the only real 
recovery from inflationary pres- 
| sures lies in increased industrial 
| efficiency. Market research can 
help by answering such questions 
jas: Is my product right? Do I 
know the consumer market in 
detail? Is my distribution effec- 
|tive? Am I up-to-date on trends, 
alert to price movements? Am I | rector of the Traffic Audit Bur- 
squeezing out distribution wastes? | eau, N. Y., sketched efforts which 
Is my advertising dollar working | have been made to place the out- 


Pictured at Association of 


Kitchener, 
Trenholm, Provincial Paper 


made the presentations. Left 


history, etc. 


vertisers’ convention in Toronto last week 
are some of association's newly-elected of- 
ficers. Seated, left te right: J. G. Hagey, 
B. F. Goodrich Rubber Co. of Canada Ltd., 
executive vice-president; 


Presentation of awards for outstanding 
contributions to Canadian advertising high- 
lighted the 35th annual convention of the 

- Association of Canadian Advertisers in To- 
ronto last week. Pictured here are winners, 
with Harold J. G. Jackson, advertising man- 
ager for Chrysler Corp. of Canada Ltd., who 


Johnson, vice-president, Locke, Johnson and 


sources of information, services, } 
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Montreal 
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Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Market 


507 Place d’Armes 
Montréal 
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overtime? 


Spaulding Black, manager of 

|products advertising, Canadian 
| Industries Ltd,, stressed the im- 
portance of impulse buying which, 
he said, accounted for 43.5% of 
purchases in self-service stores, 
41.5% in variety stores, and 33.6% 
in department stores. 

R. T, Monrad, assistant general 
manager of Chr, Hansen’s Lab- 
oratories, said market research 
should be a continuous operation 
regardless of market conditions. 
If you can say it should be done 
only in “normal times,” that 
would mean only once in every 
10 years or so, since each year is 
in some respects abnormal. He 
pointed out how important market 
research could be in planning 
plant expansion. 

F, T. Sherk, general sales man- 
ager, H. J. Heinz Co. of Canada, 
said the vital thing about market 

| research was to do something 
| with the results when they come 
| in. Often it isn’t a matter of how 
|to compete more effectively for 
the 15% of the population who 
use your product, but how to get 
the other 85% to become users. 

G. Walter Brown, vice-presi- 
dent of Bristol-Myers Co. of Can- 
ada, emphasized that time spent in 
pre-testing prior to actual field 
operations was not time wasted in 
market research.. He presented 
the ACA’s new directory of mar- 
ket research which lists available 


CANADIAN BREWERIES 


LIMITED 


®AN INVESTMENT ANALYSIS 


OF ASSETS, EARNINGS, 


AND FUTURE PROSPECTS 


The information given in our detailed review of this progres- 
sive Canadian company indicates that the shares offer an 


attractive investment opportunity. 


A copy will be supplied on request. 


G. E. LESLIE AS 


Members: 


GO. 


Montreal Stock Exchange; Montreal Curb Market 


Investment Dealers Association of Canada 


360 St. James Street West, Montreal, Que. 


BRANCHES AT: HALIFAX, N.S., SYDNEY, N.S., SAINT JOH 


— HA. 8281 


N, N.B., MONCTON, N.B. 


door medium On a “per viewer” 
| basis which can be compared with 
|reader or listener. ratings for 
|other media. Hamilton, he said, 
is the first Canadian city to have 
an outdoor advertising audit; it 
has shown that effective circula- 
tion had increased 26% since pre- 
war. Other Canadian cities will 
follow. 


George J. Abrams, advertising 
manager, Block Drug Co. Jersey 
City, traced the merchandizing 
history of the  sales-climbing 
dentifrice “Amm-I-Dent,” which 
has been in existence’ since 1935 
“unnoticed in the backyard of an 
$80 millions industry.” Its decay- 
preventing qualities have been 
known since 1946, but it was not 
until an article on ammoniated 
dentifices appeared in a national 
Magazine that consumer pressure 
moved the Block Drug Co. (which 
had just recently bought the pro- 
|duct) to drastic steps. Sales in- 


| creased 1§,000% in 90 days. 


| John Brittan, Canadian West- 
|inghouse Ltd., outlined the com- 
| pany’s new “direct mail service” 
j}under which salesmen call on 
their prospects to find out exactly 
what buying data and sales pro- 
motion material they need, By 
giving the customer only what 
material he can use, the company 
is saving large amoUnts of paper 
as well as printing costs. Further- 
more, the materia] is more likely 
to be filed, rather than thrown in 
the waste paper basket. By pro- 
viding a special loose-leaf for the 
purpose, Westinghouse has done 
away with the necessity for pub- 
lishing an annual catalogue. 


John Caples, vice-president of 
Batten, Barton, Durstine & Os- 
borne, N. Y., told an audience 
seeking copy-tésting pointers that 
too many advertisers were “get- 
ting away with” extraneous pic- 
tures,’such as the picture of a 
kitten, to sell automobile tires, 
or a pretty girl to sell a 
wide variety of products which 
have ‘nothing to do with 
pretty girls. True, they get 
attention, but the readership they 
may encourage doesn’t necessar- 
ily include a higher proportion of 
persons who are interested in 
buying the advertised product. 
Results are not in what people 
say about ads, but in what they 
do about ads. 


Victor -Gruneau, president of 
Gruneau Research Ltd., Toronto, 
said that the correlation between 
readership and actual enquiries 
is not very great; short copy 
in ads often get more readership, 
but longer copy which gives the 
selling points often brings in more 
enquiries. 

John Graydon, president, Can- 
ladian Facts Ltd., asserted that 
copy-testing is not an obstacle to 
genuine creative thought; rather 
it guides creative thought into 
proper channels. 


Canadian Ad- dian Co, Ltd. Torento, past-president. 
Standing, left to right; Rebert E. Day. 
Bulova Watch Co. Ltd., Toronto, vice-presi- 
dent; Athol McQuarrie, general 
manager; John 0. Pitt, Canadian Fairbanks- 
Morse Co., Lid., Montreal, vice-president; 
John A. M, Galilee, secretary. 


Lee 
Ltd., Toronto, 


Co. Ltd. Toronto, silver medal winner; 
Walter Scott Thompson, C.B.E., director of 
public relations, CNR, Montreal, silver 
medal; L. E. Phenner, president, Canadian 
Cellucotton Products Co, Lid., Toronto, gold 
medal; Mr. Jackson; Fred Poirier, president 
of Poirier, Bessette Co., Montreal, silver 
medal; and Fred H, Brigden, president, 
Brigden’s Ltd., Toronto, silver medal. 


to right: Elton 


Daniel C. Kaufherr, vice-presi- | trol of advertising in the export | duction and by selling ideas. It is 
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That vacation of a lifetime... 
How to make it 
come true 


That wonderful vacation you’ve dreamed of so long 


— here’s che first step in’ 


tt Come true. Invest 


in Canada Savings Bonds. They're backed by all the 
resources of the Dominion of Canada. Interest 


Canada Savings Bonds 


savings fund. 
be | in 


may 
denominations of $50, $100, $500 and $1000. 
Everyone has something to save for! 


Start today, right now, 


to make that vacation 


come true — b#y CANADA SAVINGS BONDS. 
It’s easy too, just telephone WA. 3681, write 
or wire to 


~ Domunon Securrries 
CORPN, LIMITED 


Underwriters and Distributors of Investitient Securities Since 1901 


TORONTO MONTREAL 


LONDON HAMILTON KITCHENER 


VANCOUVER NEWYORK LONDON, ENG. 
QUEBEC HALIFAX SAINT } OHN 


50 King Street West, Toronto, Canada 





PERMANENT ADVERTISING 


DOOR OPENER 


GIVE AWAY 


Present conditions require that trade names or company 


names be anchered in potential buyers’ minds. 


Possibly a 


can opener, bottle opener, ashtray, jelly mould or even a 


cake pan with your name on 
of serving that purpose. 


it would be an ideal means 


Our plant, and our experience in this field are at your 


service. 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE 


i vast balaeaeshedelierieedsdivaniaimaat nan tepustianssitetinepateneteamseaiaianediameniabetantaedicet 
| culation, also that some foreign | best results. 

| Manufacturer’s 
| *Don’t be ‘so. naive’ when asked | 


agents reply 
what they did with “advertising | 
allowances” which many manu. 
facturers provide as a percentage | 
of sales. 

Paul B. West, presidént of the 
Association of National. Advertis- 
ers, Inc., said advertising has a 
vital function in. the -preserva- 
tion of our military and economic 
security, both by stimulating pro- 





QUEBEC 


Philip J. Everest, managing di- 
rector of the National Association 
of Transportation Advertising, 
N. Y., said his media often re- 
ceived what, in effect, were re- 
designed posters. Research, how- 
ever, had proved that you can put 
more copy on a car card than on 
an outdoor poster. Factors in high 
readership of car cards are a 
dominant human interest illustra- 
tion and simplicity of layout. 
Many advertisers, he said, are 


| dent, Irwin Vladimer & Co. N. Y., | field. He pointed out that many|the tough advertising time, he| missing a good bet on the use of 


Victor H. Pelz, managing di- plunked strongly for central con- | foreign media lacked audited cir- said, which always produces the ' humor, particularly in car cards. 


Time was when these two expressions were synony- 
mous. But no longer. 


Today, self-service stores do a large proportion of 
the grocery business and an increasing share of the 
drug and toiletry business. 


If you don’t sell your prospect before she gets to the 
store — she’s likely to pick the brand that did sell her. 


YOUNG & RUBICAM, LTD; 


Advertising + Montreal + Toronto * London, Eng, 


New York * Chicago * Detroit » San Francisco * Hollywood * Mexica City 





3 your dollars” where they will ‘grow 
with Canada”. 

Through one single purchase you can acquire an 
interest in over 70 leading and successful Canadian 
corporations which are bound to share in the assured 
growth of this country. 

This broad diversification gives you extra pro- 
tection for your investment, and in addition you are 
provided with experienced management, regular in- 
come, and a ready market in case you wish to' sell, 

We would like to discuss with you how best you 
can invest your idle dollars and make them earn more 

. dollars for you. 


Please write or telephone a3, 


NESBITT, THOMSON 


& COMPANY, , LIMITED 
38 King Street West, Toronto 


We take pleasure in announcing that 


W. M. Tafts 


- has been elected a Director of this company 


Dudley Dawson Limited 


We take pleasure in announcing that we 
have opened an office at 


15 King St. West., Toronto 


with W. M. Tafts as resident Director. 


Dudley Dawson Limited 


TORONTO 


MONTREAL 
HARBOUR 3107 OCTOBER, NINETEEN HUNDRED AND FORTY-NINE PLAZA 6538 


You set new records 
for work accomplish- 
ment . . . when you 
talk your work away with Edison's “electronic ease”. 


While you and your Voicewriter are busy, your secretary 
helps with other duties. When you're through, she takes 
over. Exclusive Ear-Tuned Jewel-Action has tailor-made 
your voice for clarity—she hears a distinct message, 
without errors, finishes faster, is ready again to help 
with other duties. 


Whether it is new disc-type or electronic cylinder-type, 
no other instrument. matches Edison understandability . . . 
because only Edison has Ear-Tuned Jewel-Action. 


Phone ‘‘EDIPHONE™ in your 
city, er write Thomas A. 
Edison of Canada, Ltd., 
Toronte 1, Ontario. 


Odison Sofety Discs con be 
resurfaced ond re-used 
repectedly. 


CL Edivon 


THOMAS A. EDISON OF CANADA LIMITED 


HBIPHONE DIVISION — 205 RICHMOND ST. WEST, TORONTO 1, ONT: 


Seles and Service Offices Throughout Canada 


ABOUT YOUR TAXES ® STUART THOM, LLs. 


Definition of 
Problem For 


. In.the recent case of BERGART 
vs, MINISTER OF NATIONAL 
REVENUE, the Tax Appeal 
Board grappled with the prob- 
lem of what is income within the 
meaning of the taxing act, 

The facts were that the Appel- 
lant was the wife of a war vet- 
eran who, during the year 1947, 
was attending l!aw school. Mrs. 
Bergart was employed as a secre- 
tary and earned wages exceeding 
$1,500 during the year. Her hus-. 
band’s income was a nominal sal- 
ary as a law student, plus vet- 
erans’ rehabilitation allowances, 
aggregating in all more than 
$750, Although the rehabilitation 
allowance was non-taxable by 
statute, the Department took the 
position that it was nevertheless 
income and that Mrs, Bergart 
was entitled to a single person’s 
exemption of only $750 for the 
purpose of determining her tax. 

The majority of the Board, the 
Chairman dissenting, held that 
the veterans’ allowances were in- 
come, though not taxable, 


Chairman Dissents 


The Chairman’s dissenting 
judgment was based on the opin- 
ion that the amounts received by 
the veteran by way of rehabilita- 
tion allowance did not come with- 
in the definition of income to be 
found in section 3 of the Income 
War Tax Act. 


The majority judgments pur- 
ported to adopt the opposite opin- 
ion, but did not specifically iden- 
tify the particular head of in- 
come in section 3 which covered 
this type of receipt. In support of 
the conclusion that the allow- 
ances were income, references 
were made to the tax-exemption 
provision in the statute granting 
the allowance. This, it was as- 
serted, indicated that Parliament 
considered the allowances to be 
income which apparently made 
up for any deficiency in the def- 
inition in section 3, 

Throughout the 30-odd years of 
life of the Income War Tax Act, 
there has never been a thorough- 
going discussion of the purpose 
served by section 3, Is it defini- 
tive so that a seceipt not covered 
specifically by one or another of 
its provisions falls outside of the 
scope of tax, or is it merely in- 
dicative of the concept of income, 
leaving the Courts free to de- 
cide whether receipts or benefits 


BOOKS FOR 
BUSINESSMEN 


STALIN, by Isaac Deutscher; Ox- 
ford University Press, Toronto; 
600 pages; price $5.50. 


All the answers will not be 
found in this book. Much of the 
personal life of the Russian dicta- 
tor remains a mystery, to outsiders 
as well as his countrymen. Deut- | 
scher gives us a political biog- 
raphy, with some personal details 
of Stalin’s background and educa- 
tion. To a large extent also this 
is a political history of Russia, | 
particularly from the time the} 
Bolsheviks took over in 1917,} 
through to Teheran, Yalta and 
Potsdam. 


Until 1939, Deutscher spent 
most of his life in Poland where 
he was born in 1907. Thus he was 
able to watch developments in 
Russia from close quarters, Dur- 
ing the late ’twenties and early 
‘thirties he made several trips 
through Russia and the Ukraine. 
Sinc@1942 he has been on the staff 
of the London Economist. 


Stalin’s rise from the son of a 
recently freed serf, to the world’s 
most powerful dictator, Deutscher 
attributes to three factors, First} 
and foremost was the mistake of | 
his foes, rivals and colleagues, in | 
underestimating him. This almost | 
invariably gave Stalin the initial 
advantage. Second was his ruth- 
lessness whether it was in enforc- 
ing a policy or fighting a battle, 
eliminating a possible rival or sa- 
crificing a friend. Finally there 
was the very real ability of the 
man himself, particularly when 
playing politics for keeps on the 
home or the international] field, 


j 


Income. 


Tax Board 


not clearly described therein 
should be regarded as income? 
Meaning of “Includes” - 

Some assistance can be gained 
from the Privy Counci] decision 
in REX vs. B.C. FIR CO, (1932) 
A.C, 447, In tnat case, the ques- 
tion was whether a particular re- 
ceipt was income for the pur- 
poses of the British Columbia In- 
come Tax Act, That Act contain- 
ed a provision which declared 
what income “includes.” (In. the 
Dominion Income War Tax Act, 
it will be noted, section 3 pro- 
vides what income “means”). The 
Privy Council drew atention to 
the distinction between “in- 
cludes” and “means,” and held 
that under the B. C. Act, it was 
open to the Court to determine 
what things were included in the 
word income “according to its 
natural import” and notwith- 
standing the fact that they were 
not specifically referred to in the 
statutory definition, To put it an- 
other way, the Court could find 
that a receipt was “truly” in- 
come «even though it was not 
“statutory” income, 

In the Bergart case, the ma- 
jority of the Board appear to 
have followed much the same 
path as did the Privy Council, 
but they were dealing with a sta- 
tute which in the light of the 
Privy Council comments may not 
be susceptible to similar interpre- 
tation. It would have been more 
helpful if the discussion of the 
basic problem of what is income 
had received more comprehen- 
sive attention. 

No Restriction in New Act 

The new Income Tax Act dif- 
fers from the Income War Tax 
Act in that there is no provision 
declaring what income “means.” 
Section 3 of the new Act says 
that income is income and “with- 
out restricting the generality” of 
this statement then refers to a 
number of types of receipts 
which Parliament intends to be 
included as income, 

Whatever the situation may be 
under the old Act, it would ap- 
pear to be open to the Court 
under the new Act to determine 
what is truly income according to 
the natural import of the word, 
even though it goes beyond the 
statutory examples, 

If a suggestion foreshadowed 
in the budget becomes law, the 
necessity of including income 
such as veterans’ rehabilitation 
allowances when establishing 
marital status, will be eliminated. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are foot- 
noted, 


FEDERAL GRAIN LTD, net pro- 
fit for the year ended July 31, 1949 
was up 32.5%. Volume of grain 
handled through country elevators 
was satisfactory, the annual report 
stated. 


The Dominion Bureau of Statis- 
tics, on Sept 14 estimated the total 
crops for the Prairie Provinces as 
664,086,000 bushels. This is a reduc- 
tion of 104,094,000 bushels from 
previous year. While approximately 
20% of company’s country elevators 
are situated in areas where there is 
either no crop at all, or at best a 
very light crop, it is still anticipated 
that the company will handle a sat- 
isfactory volume. While some in- 
creases in handling charges were 
granted by the Board of Grain Com- 
missioners for the 1949-50 crop year, 
on the whole, these are again not 
sufficient to take care of the in- 
creased operating costs, it is said. 


Net expenditures in properties 
amounted to $945,737. These includ- 
ed rebuilding of some country ele- 
vators, and extensive alterations to 
other. It was also necessary to ac- 
quire or build dwellings in order 
to provide living accommodation 
for a number of country elevator 
agents. A number of annexes were 
built at points which did not have 
sufficient space to take care of vol- 
ume of grain being handled. Ex- 
penditures were made on installa- 
tions of dust collecting systems. 


From operating income, the sum 
of $303,573 was providetl to be dis- 
tributed among customers as pat- 
ronage dividends. Action by one of 





in organizing and developing| 
Russian industry and in fighting | 
the last war. k 


In his rise, Stalin did not hesi- | 
tate to swing suddenly from left | 
to right or back again and in so| 
doing he usually managed to steal | 
any thunder but shift all the| 


lightning to the shoulders of 


others, Always as General Secre-| 434 


tary of the Bolshevik Party he 
had, from the early ‘twenties on, 
a rigidly disciplined and latterly 
a completely subservient political 
machine under his thumb, 

This is not always an easy book 
to read, but decidedly it is one 
worth reading. 


Big U. K. Trucking Firm 
Enters Ontario Field 


Hanson ‘Haulage Ltd., York- 
shire, ‘England, has acquired a 
substantial interest in Crawford 
Cartage Ltd., Hamilton, Ontario 
Planning Minister Griesinger an- 
nounces..Hanson, before national- 
ization of the transport industry, 
was considered Britain’s largest 
road transport operator. The Bri- 
tish Treasury approved the trans- 
action. James Hanson, a director 
of the British firm, joing the} 
Crawford company’s directorate. 
Walter Crawford continues as 
president, There will be no staff 
changes, company officials said, 





the Class “B” shareholders against 
the company, its directors and 
others to set aside certain transfers 
of 20,229 class B shares, and to can- 
cel the said shares, has been dis- 
missed with consent of all parties. 


CONS. INCOME ACCOUNT 
Years Ended July 31: 1949 1948 
Net earnings $1,677,176 $1,438,373 
Less: Depr. .....cese0e 636 862 64 
Bond int. ..... 
Res. for alter, 
Income tax 


Prof. on prop. sale .. 
Net profit 
Less: Pref, divd. ..... 
Surplus for year 


4294,270 
727,524 


203,947 
aCredited through surplus in co's accts. 
Times Bond Interest Earned: 
Before depr. ....... 8.38 ; 
After depr. ........- 5.20 3.71 
Earnings per Share and Dividend Record: 
ef.; Earned 
al 
CLA 
None paid. 
“Arrears. 
tNete—Includes invest. and asset sale 
prof. of $9.81 in 1949, $6.86 in 1948, per 
pref. sh,; $1.47, $1.03, per A & B sh. 


CONDENSED CONS. BALANCE SHEET 


Cash 
Accts., etc., TEC, ...60 
Inventories 

Total curr, assets ,., 
Prep. exp.§ ......+see0e 
Def. chgs., etc.s ..., 
invests. 

Fixed assets* 

Total assets ........ 
O/s cash tkts., etc. ... 
Patronage divd, ...... 
Accts., tax, etc., pay. 12 

Total curr, Hab. .... 
Emp. pens, res, ....+. 
Res. for alter. .. 

Funded debt .....c0« 
Capital stock ....seee 
Distrib. surplus 
Earned surplus 

*After depr. of 

sIncl. ref. EPT 

fIncl. in curr. assets in co’ 
Working capital 
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r dealers think of your advertising $ 
What do you ! 


THE FINANCIAL POST 


Tt can help a lot if they’re enthusiasticand in’ Canada 


dealers are enthusiastic about your advertising in the 


Star Weekly. They know that when you support theng 


with advertising in the Star Weekly you're 
the most powerful advertising help in Can 


by any publication. 


e the Star Weekly reaches more people that 
os otlier publication in Canada it also reaches mor® 
dealers. Retailers see your advertising in the Stak 
Weekly. 


To a dealer, the Star Weekly means support right in _ 

his own district—because he sees people buying it, and 
probably knows eg in —_ 
second cystomer! Over ,00 
means heavy coverage of English-speaking Canadaa 


More Dealers 


iving them 
offered 


n centres it reaches every 
000 copies each week” 


Because Star Weekly rates are economical,»you cart 


Economical - 


FOR DOWN-TO-EARTH, 
+, 
KUCTESSFULY HARD-WORKING "ADVERTISING 
THERE'S NOTHING.TO TOUCH.. 


buy more advertis 
through this natio 


wate 


week-end paperl/ 


STAR WEEKLY 


80 KING STREET, WEST, TORONTO, CANADA 


Montreal Office: University 


ude Qa dalla, 


YY Ontario INDUSTRIES CAN CUT 
CHANGE-OVER [= 
Ann 
UUJ 


IN HALF 


NEW ENGLISH ELECTRIC 
UU 
ee) 


Your problems in connection with fre- 
quency change-over can be lightened by your 
foresight. From now on, simply put in English 
Electric Dual Frequency Motors for any addi- 
tions or replacements you need. Their first 
cost to the user in Ontario is no more than 
for standard motors. The change-over tariff 
is only half. 


If ever a bargain was offered, here it is! At 


Head Office and Factory: St. Catharines, Ontario. 


District Offices: Montreal, O 
Representatives: L, W. Mercier, Quebec City. 


For full 


a @ 


information on 


ONTARIO 


Toronto District Office: 2859 Dundas St. W. 
ttawa, Toronto, Kirkland Lake, Winnipeg, Calgary, Vancouver. 
Foulis & Bennett Electric Limited, Halifax, Sydney & $1, John’s, Nfld, 


USM let hE SA dha. Bee 


ing, more support for your-dealers 


Tower U.S. Representatives: Ward-Griffith Co. Ine 


We ave varveys on our audience and our readership; 
circulation analyses, and comparative figures on all aspects 
of the Star Weekly. Write or phone us or your advertising 


agency for general details or specific facts,” 


one stroke you can practically eliminate pro- 
duction delay due to change-over, at the 
same time cutting your costs in half. Poly- 
phase motors are available in all ratings from 
‘a H.P. up, and early delivery can be made. 
Dual - Frequency 
Motors, write or telephone English Electric 
now. 


Instal Dual-Frequency Motors To-day. 


ENGLISH ELECTRIC COMPANY OF CANADA, LIMITED 
" §T. CATHARINES, 


> tS ae 
DMP» 





ew plants and expansion 


Industrial Growth =! "ase 


Koppers 


tensive mechanical handling | furnace blowers etc,, made or as- 


equipment; engineer and contrac- 


By-products Coke of Can-|tor F. H. McGraw Co. of Canada. 
ada, subsidiary of Koppers Co.,| The new warehouse unit will 


MACHINE 


Port 


Pittsburgh, will build a plant in| be more than 500 feet long, will 
hur to make industrial/ enclose about 62,000 sq. ft., pile 


protective coatings, Koppers an-| foundation, steel frame, corrugat- 


TOOLS 
CRANES 


nounced in Pittsburgh last week.| ed asbestos siding and roof, un- 
The new plant will produce| heated. The building will be of 


lines carrying oil and natural gas/tural contours of a sugar pile, 
from the Alberta oil fields. It} thus eliminating waste space en- 


will be in operation within three | countered in conventional build- 


MONO-RAIL SYSTEMS | months, the aparpnenias said, 


Beatty 


Beatty Bros. 


FORK TRUCKS 


William G, Beatty, Fergus, Ont. 


ings used for the same purpose. 
By storing sugar in free-flowing 
bulk form, instead ‘of in bags, 


Ltd., President several forms of expensive hand- 


ling will be avoided. 
* ® * 


lans construction of a new $150,- 
J. H, RYDER MACHINERY CO. | Pie | dilepaiies 


LIMITED 


1130 Bey St. Torente, Ont. | household appliances, 


conveyors, woodenware, 
. - o 


orver your Books || ©. «D. Sugar 


Canada & Dominion Sugar,| is sought. 


FROM 
BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronte 1 
MAIL ORDERS POSTPAID 


Chatham, Ont., W. J. McGregor, 
president & treasurer, refines 
cane and beet sugar in plants at 


real, It has foundation going in 
for a major extension to the Mont- 
real plant, a raw sugar bulk stor- 
age warehouse estimated at up to 


warehouse and sales office in 
Saint John, N.B. Beatty makes} £, J. Anderson, St. Pierre, Que., 
pumps,|near Montreal, is considering 
stoves, barn and stable equipment, | construction of a small new plant 


there to »rocegs anima] and vege- 
table oils, Co-operation and con- 
sent of the municipal corporation 


East-West Oil 


East-West Oil Syndicate, Ed- 
Chatham, Wallaceburg and Mont-| monton, plans to build oil refip- 

ery at Red Deer, Alta. starting!subway and cross bar grating, 
construction possibly next spring| bridge decking, corrugated metal 
with Sparling-Davis Co., as gen-| pipe, asbestos-bonded pipe, spiral 


coal-tar-base coatings for pipe-| unusual shape, following the na-|Btitish Ropes, Ltd., Doncaster, 


$1 million including land and ex-|now in and call for daily ca- 


| MATHEWS PORTABLE CONVEYERS 


FOR EASY, ECONOMICAL MATERIAL HANDLING 


Cere 


cee 


Western Type Portable, made in six stand- 
ard sizes, used level or at an incline up to 
30 degrees and a maximum height of 
10’0", for boxes, bags, or cartons or can 
be used with roller conveyer in a system 
complete ready to operate with Reversing 
— Cable and Plug. Shipment from 
stock. 


Write Today For Catalogs MD48 And 848 


. MATHEWS CONVEYER CO. LTD. 
‘ PORT HOPE, ONTARIO 


ENGINEERING OFFICES: TORONTO - HAMILTON - MONTREAL 
SALES AGENCIES: HALIFAX - ST. JOHN - FORT WILLIAM - REGINA 
CALGARY - VANCOUVER - WINNIPEG - SASKATOON - EDMONTON 


j 


v/ 


For less than a dollar a week* your child 
can have a $1,000 life insurance policy that 
automatically increases to $5,000 at age 21 
without any increase of premium or further 
medical examination. 


It can provide money for education or a 
statt in business . . . or it can be the be- 
ginning of your child’s retirement plan. This 
Great-West Life “Estate Builder” is avail- 
able to children from birth to 11 years of 
age. Let us tell you about other good features 
of the “Estate Builder”. Call us today. 


*COSTS LITTLE: For child age 2, annual pre- 
mium is only $46.85. At 
age 21 policy increases to 
$5,000, but premium says 
at $46.85. 


YOUR FUTURE IS OUR BUSINESS TODAY 


GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OF FICE WINNIPEG 


CANADA 


; pacity 2,00C barrels light crude. | 
Initial unit, a topping plant would | 
| be followed by a cracking -unit. 

* 


Int. Transparencies 

Internatignal Transparencies & | 
| Decals Ltd., President George M. | 
| Eisenberg, Chicago, is opening in | 
| leased quarters at Windsor, Ont., 
| to make £ommercial decalcomania 
|transfers, it is announced by} 
| Windsor Chamber of Commerce | 

(James G. Dykes, industrial com- | 
|missioner; Controller John F. | 
Martin, industrial promotion com- 
| mittee chairman). Initial employ- 
;mént will be about 20; to rise to | 
| possibly 100 later, Mr. Dykes said. | 
| Machinery is beirig installed and | 
| production will start days hence. 








| Zippo 
| Zippo Manufacturing, Bradford, | 
|Pa., major maker of cigarette) 
| lighters, President George Blais- | 
|} dell, announces organization of | 
| Zippo Mfg. of Canada, with head | 
| Office and plant in leased quart- | 
| ers at Niagara Falls, Ont. Ameri- | 
| can Optical Co. of Canada, Toron- | 
to, is sales agent for Zippo in | 
| Canada. The industry is being es- | 
tablished with co-operation of | 
Greater Niagara Chamber of 
| Commerce, W. B. Gunning, presi- | 
| dent; A. W, S. Bennett, manager; | 
Reeve G. W. Monroe, Greater | 
| Niagara’ industrial committee) 
| chairman. Employment initially is | 
| put at about 20. ; 


Avon Jewellery 

Avon Jewellery Ltd., Belleville, 
Ont.,. costume jewelry, has foun- 
dation in for $85,000 new plant 
there, 1 story and basement, steel | 


and brick; architect W. A. Wat-| 


son; contractor St. Lawrence 


Construction. 
- * 


Canadian Fairbanks 
Canadian Fairbanks - Morse, 
Montreal, plan immediate con- 
struction ‘n downtown Winnipeg 
of a 60,000-sq. ft., 2-story steel 
and brick warehouse and office 
for its scales, coal burners, trucks, 


sembled in Sherbrooke, Architects 
are Green, Blankstein, Russell 
& Associates. 


British Ropes 


British Ropes Canadian Factory 
Ltd., Vancouver, subsidiary of 


Eng., considers building new 
and larger plant on Grandview 
highway there, to replace exist- 
ing Granville Island plant. New 
plant would be about 110,000 sq. 
ft., 1 story, probably steel and 
brick, Product is wire rope, 


Armco 


Armco Drainage & Metal Prod-| 


ucts of Canada, Guelph, Ont., will 
fabricate corrugated sheet steel 
road culverts in small new plant 
on 76th Ave., Edmonton, construc- 
tion of which is being completed 
this month. Development repre- 
sents expansion from existing Ed- 
monton plant on Tenth Ave, W. 
New unit, 1 story, metal clad, 
about 2,500 sq. ft., is estimated at 
about $30,000, Armco, subsidiary 
of American Rolling Mills, makes 


eral contractor. Preliminary plans | welded pipe and fittings. 
~ 


Int. Harvester 

International Harvester of Can- 
ada, Hamilton, President C, W. 
Lockard, has foundations going in 
for two $300,000 district depots, 
in Quebec City and Saint John, 
each to accommodate warehouse, 
parts and service dept., and office. 
Built of reinforced concrete, steel, 
corrugated asbestos sheet and con- 
crete brick, they'll be ready about 
May 1, Architects and engineers 
for both units are Ross, Patterson, 
Townsend & Heughan, Montreal; 


| contractor for both is Richard & 


B. A. Ryan Ltd., Montreal. 
G. M. Canada 


General Motors of Canada, 
Oshawa, Ont., buys 21% acres on 


| Ritson Rd. S., there, “for expan- 


sion purposes.” In Mount Royal, 
near Montreal, G.M. at the same 
time secured an option on 210,000 
sq. ft. of vacant land (Cote de 
Liesse Rd.) “for construction.pur- 
poses.” There are no details yet 
about éither project. 

. . * 


Belding-Corticelli 
Belding-Corticelli Ltd., Mont- 
real, W. P. MacDougall, president 
and managing director, makes ny- 
lon, silk and rayon thread, rib- 
bons, braids, hosiery, knitting 
yarns, fabrics, etc., with plants at 
Montreal, St. Johns, Coaticook 
and Sorel, Que. At the Montreal 
(Greenfield Park) hosiery knit-| 
ting plant, it has foundation going | 
in for a $150,000 extension, 1 story 


j}and part basement, about 20,000 


sq. ft., reinforced concrete and 
brick; engineer T. Pringle & Son 
Ltd, (E. C. Miller, architect); con- 
tractor Anglin-Norcross Quebec, 

. . * 


|Hussman 

| Ruddy-Freeborn Co., Brantford, 
| Ont., subsidiary of Hussman Re- 
| frigeration, St. Louis, Mo., has 
|walls going up for new 90,000 
sq. ft. plant on 26 acres south 
{of Webster St., Brantford for 
|move from Elgin St.; contractor 
|Cromar Construction. Will add 
manufacture of refrigeration 


How Can Britain Increase 
Sales of Goods in Canada? 


(Continued from page 8) 
| precedence. Solution is get down 
‘to ground floor competition by 
|giving us what we want at at- 
tractive prices and we .will buy 
plenty. 


+ * 
C. L. METCALFE, Secretary, 
North Western Utilities Litd., 
Edmonton. 

1. More co-operation from 
Canadian importers and retailers 
by placing normal markup on 
British goods so that full 
value of pound devaluation 
; will be given to purchaser. 
2. Emphasis on _—s importing 
British - goods which are in 
demand at competing prices 
and which have been designed to 
suit Canadian tastes, 3. Analysis 
of Canadian market demand be 
undertaken with a view to sup- 
plying novel goods devised by 
British ingenuity. This ingenuity 
to be given direction by the 
market analysis. 4. An integrated 


advertising campaign to encour- | 


age the consumption of British 
goods promoted by various 
agencies such ag the British stup- 
pliér, the Canadian dealers and 
possibly the British and Cana 


dian Governments. 
* : ~ 


GLADSTONE MURRAY, Policy 
Counsel, Toronto, : 


A decisive factor in the sale} 


of British goods in Canada is 
publicity emphasis on the unique 
quality and durability of most of 


the products uf the skilled crafts- | 


men of Lancashire, Yorkshire, 
Scotland, and Northern Irelana. 
In my opinion this factor ranks 
with suitable price. 
. + + 

FERGUS MUTRIE, CBC Super- 
visor of Farm _ Broadcasts, 
Toronto. 

These are the essentials: 
1. British manufacturers must 
cater to Canadian taste in such 
matters as size and style and 
provide quick service on parts 
in the case of mechanical equip- 


‘ 


{dian tariffs should allow fair 
|¢ompetition with Canadian and 
|American goods, Then let the 
| best quality win. That way the 
| customer can't juse. 

| * > - 

| RANDOLPH PATTON, Asso- 
| ciate Editor, Winnipeg Tribune. 


Im Canada’s ecxpanding econ- 
} omy, there ate many large under- 
}takings in which British know- 
| how can be applied to advantage, 
| Major task of aew dollar-sterling 
|trade board is to keep appropri- 
|ate British orgariization in- 
|formed on future developments. 
| Canadian consumers have favor- 
able attitude toward British 
goods, To keep it alive and thriv- 
| ing is a public relations job which 
|meeds to be taken vigorously in 
hand. 


| 


|NORMAN E. A. 

Canadian-European 
ers Ltd., Toronto. 

British manufacturers should 
|1. Personally visit Canada to 
|ascertain firsthand Canadian re- 
| quirements, Wherever this has 
| been done it has paid off hand- 
|somely, 2. Augmerit efforts of 
local agefits by regular adver- 
tising in Canadian press to create 
jconsumer demand. Britain has 
| lagged behind ‘er competitors in 
this regard. 4, Spend a little 
money to create attractive pack- 
aging, Too iittle attention has 
| been given to eye appeal in mat- 
iter of sales. 4, Price goods to 
meet Canadas very compétitive 
market. The heavy profits Brit- 
ish manufacturers have obtained 
| in soft currency countries cannot 
be gotten in Canada, 5. Deliver 
on promised dates, 

a s * 


|D. M, WOODS, Vice-President, 

Gordon Mackay & Co., Toronto. 

Basic iequirements appear to 
be: 1. Development of distribu- 
tion and pricing plan designed to 
provide profitable incentive for 
lall distribution channels selected, 


SPENCER, 
Forward- 





ment, 2. Prices. of British goods|2. Production of lines suitable in 
‘must be reasonably competitive. | style and quality to local markets, 


3. The story of che quality of|3. Competitive  ovrices. 


4. Goods 


| British workmanship must be| available for reasonable early 
put across to Canadians. 4, Cana- delivery. . 


EY STANDARD STEEL 
GENUINE WROUGHT IRON 


equipment. to present line of ten starts foundation work for;Gordon Janes is Canadian SKF Holeproof 
| 


first unit of proposed $1 million! president. Plant will be Canada’s 


| frigeration vases, with substantial 
gain in capacity and employment. 


Candn. SKF 
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Every Length Tested toTake = ts 
OVER 700 POUNDS HYDRAULIC PRESSURE! 


For over a quarter of a century, expert 
workmanship in forming, testing and 
inspection has brought Réd Diamond 
users pipes of high quality and long 
service, Whether used for household 
plumbing or industrial water supply, 
Red Diamond pipe operates more 
efficiently. 


The special scale removing process 
makes Red Diamond clean and smooth 
. ++ gives greater delivery capacity... 
lessens friction loss .. . allows protec- 
tive coatings to adhere better... and 
reduces the rate of corrosion because 
there is no loose scale to clog valves 


or small openings. 


Ask Your Local Dealer for Red Diamond Pipe == Produced. by 


CANADIAN TUBE & STEEL PRODUCTS LIMITED 


General Sales Office: 624 Canada Cement Bldg., Montreal, Que. 
A DIVISION OF DOMINION STEEL AND COAL CORPORATION LIMITED 


/ 


ak 


;new plant in suburban Scarbor- 
| ough township near Toronto; en- 
gineer T. Pringle & Son Ltd. (E. 


third friction-bearing operation. 
It will cover 60,000 sq. ft. on 40- 


Canadian SKF, Toronto, sub-|C. Miller architect); foundation| @cre site, ultimately will employ 


sidiary of SKF, Gothenberg Swe- 


‘contractor Pigott Construction. 


200. 


Holeproof Hosiery of Canada, 
London, Ont., has started $150,000 
plant extension, 1 story 32,000 sq. 
ft., steel and brick; architect 
Frank A. White; contractor Puth- 
erbough Construction. 


, 
} 


EMERGENCY SERVICE 


@ For every application in radio 


@ For expert engineering and installation 


@ For service and quality 


LOOK TO 


Northern Electric 


COMPANY LIMITED 


26 DISTRIBUTING HOUSES ACROSS CANADA 


1049-3 





‘| THE ADVERTISING BUSINESS 


Low Cost 
LIFE INSURANCE 


THE MUTUAL LIFE OF CANADA 
EL. 8371 


Learn about Canada’s 


NEWEST PROVINCE 


NEWFOUNDLAND 


Subscribe to the new 


ATLANTIC GUARDIAN 


THE MAGAZINE OF NEWFOUNDLAND 


Largest manufacturer te 
Caneds of ENVELOPES 
and PRINTED PAPER 
PACKAGES 


COMPLETE 

ENVELOPE & 

PACKAGING 
SERVICE 


TORONTO © MONTREAL © ath. 
REPRESENTATIVES FROM COAST TO COAST 


TEN YEAR CHANGE 


By WALLACE GILLESPIE 


(Canadian Magazines Get the Answers 
In Record Readership Research Test 


Ever since magazine publishers 
conceded ‘that circulation figures 
aren't their own private business 
but should be made known to 

'| the buyers of advertising through 
ABC audits, advertising men 
have been seeking the answer to 
'a still more important question: 
How many people actually read 
his magazine and therefore 
might see my advertisement in it? 

Last week, Canada made ad- 
vertising news throughout the 
world by producing -the first 
statistically acceptable answer to 
this question, 

Some people who get magazines 
don’t read them; most magazines 
are read by more than one per- 
son, Today, for the first time, 
you can get a verified answer to 
the question “how many” —, and, 
since the advertiser wants to buy 
readers rather than copies, the 
resultant figures come closer to 
filling his needs. 

That’s why the release of the 
first Canadian Magazine - Au- 
dience Study at a Toronto con- 
vention last week is considered 
by ad men to be an event of his- 
torical significance on.a par with 
the birth of the Audit Bureau of 
Circulations in 1914, 

Behind the announcenient that 
4,190,000 Canadians over the ake 
of 14 can prove, on actual reading 
test, familiarity with specific is- 


magazines ‘is an 18-montia-old 
organization, the Canadian Ad- 
vertising Research Foundation, 


There have, of course, been 
earlier attempts here and in the 
United States to arrive at reader- 
ship figures for individual pub- 
lications. But here are some of 
the “firsts” in the report of the 
Foundation, which is built on the 
same advertiser - agency - media 
lines as ABC: 

—tThe first Canadian publica- 
tion study in which supervision 
of the investigation rested with 
the buyers of advertising; 
_—The first to use advanced 
statistical methods in Canada 
which, within mathematically 
determined margins of error, 
enable the sample findings to 
be projected to cover the Cana- 
dian population at large; 

—The first time the major 
magazines of any country have 

banded together to finance ($75,- 
000) a validated study covering 
them all. 


There are 19 pages of tabular 
material which enable valuable 
comparisons of the audience and 
market reached by each of the 11, 
Magazines ‘surveyed. Included 
were seven English magazines 
and four French. The English 
were: Canadian Home Journal, 
Chatelaine, Maclean’s Magazine, 
National Home Monthly, New 


sues of one or more Canadian Liberty, Reader’s Digest; and 


FREQUENCY CHANGE-OVER PROBLEMS 
$ 


Time. The French: La Revue 
erne, La Revue Populaire, 
Samedi, and Selection du 

Reader’s Digest. 

This tabular material also con- 
tains the first statistical picture 
of the Canadian magazine au- 
dience as a whole -~ that is, the 
people over 14 who read one or 
more of the 11 magazines. 

What the Report Shows 

Here are some of the high- 
lights: : 

Out of 9,195,v00 Canadians in 
the 15-and-over age group 
(source: DBS) 72% or 6,620,000 
claimed to be readers of the mag- 
azines in the vast six months, 

Those interviewed next had to 
show that they had read, not just 
any issue in *he last six months, 
but a particular issue in the in- 
terviewer’s kit. Furthermore, they 
had to prove it; they had to give 
evidence of familiarity with any 
one of 10 editorial items (not in- 
cluding regular features or col- 
umns which have an issue-to- 
issue similarity in format) from 
the particular issue, 


How many ‘qualified on the 
reading test? Forty-six per cent 
of all Canadians over 14, or 4,- 
190,000, Since they read 7,940,000 
Magazines it works out at an 
average 1.9 readers for each copy 
published. On the other hand, 
there is an average of 2.85 read- 
ers for each ABC copy. 

It is the smaller “proved read- 
ership” figure of 4,190,000, rather 
than the claimed readership of 
6,620,000, that the Foundation 
deals with when .it goes on to 
compute the characteristics of the 
magazine audience. 


Forty-two per cent of Canadian 


‘}men and 49% of women read at 


@ Looking ahead can pay you well when it’s time to’ 


change-over the motors in your plant. 


By installing . 


English Electric DUAL FREQUENCY MOTORS now for 
needed replacements or additions, you can cut cost of 
change-over in half. First cost of dual-frequency motors 
to you is no more than for standard 25 cycle motors, 
The change-over tariff is only half. Get the facts now. 


HEAD OFFICE: ST. CATHARINES, ONT. 
TORONTO DISTRICT OFFICE: 2859 DUNDAS ST. W. 


least one of the 11 magazines. 
What are their age groups? 
Forty-nine per cent of those 15 
to 29 years of age; 47% of those 
30-44; and 42% of those 45 and 
up. ’ 
Where do they live? 


Of the Maritimes’ population, 
45% read magazines; Quebec, 
38°; Ontario, 48%; Prairies, 50%; 
British Columbia, 50%. 

By communities of various 
sizes, the magazine audience con- 
sists of 55% of people in places 
of 100,000 and over; 49%. in places 
1,000 to 100,000 population, and 
38% in places under 1,000 and 
rural. 

Coverage of urban and rural 
markets? Fifty-one per cent of 
urban people; 45% of rural non- 
farm people; and 33% of farm 
people (none of the magazines 


included in the’ survey were farm 
publications). © 
At the Economie Level 
How many cead magazines 
the various economic levels? 
Sixty-seven per cent of per- 
sons in “A” group — the well- 


in 


to-do; fifty-eight per cent in “B” | 


group — the upper middle class; 
forty-four per cent in “C” group 
— the lower middle class; twenty- 
seven per cent in “D” group — 
the poor. 

The combined magazines reach 
73% of those who claim some 
university education or better; 
sixty per cent with high school or 
technica] school (but no univer- 
sity), and 32% with grade school 
education or less. 

Further breakdowns are cited 
for the occupation of the head of 
the household, whether respon- 
dents live in homes which they 
owned, and what possessions 
(mechanical refrigeration, tele- 
phone, radio, etc.) they have. All 
these breakdowns are given for 
both readers and non-readers of 
the publications, More important 
from the standpoint of selecting 
media without waste, the break- 
downs mentioned here are avail- 
able in the report for the publi- 
cations individyally, These show 
(a) the penetration of the group 
by each publication; (b) the per- 
centage of each magazine’s.read- 
ers who are in each group; (c) 
the audience reached by various 
combinations of two magazines. 


The Survey’s Standards 


In presenting the findings to 
the Association of Canadian Ad- 
vertisers last Friday, N. Roy 
Perry, chairman of the Magazine 
Research Group of Canada, cau- 
tioned against comparing the 
Foundation’s report with any 
other survey finding. It is based 
on a different set of standards. 


For example, merely by choos- 
ing its 9,182 interview “known 
probability sample” by the most 
advanced method yet devised, re- 
sults are secured which might be 
30% lower than those secured by 
means of “quota” sample, But the 
greater accuracy of the Founda- 
tion’s method becomes clear when 
projections are made to cover 
the entire population on, say, 
electric appliance ownership, and 
it is found that they jibe well 
with similar DBS figures, 

What is this advanced “known 
probability” technique? In es- 
sence, it is a method of giving 
every individual living in Canada 
— “except those who must be 
reached by dog sled” — a mathe- 
matically equal chance of being 
interviewed. The results obtained 
are accurate within a mathe- 
matically ‘calculated range of 
“tolerance.” 


The chief difference between 
this method and the “quota sam- 
pling” used in the November 
presidential poll is that the inter- 
viewer has no choice over whom 
she will interview. 

The quota method, it is assert- 
ed, merely yields the viewpoints 
of the “most convenient” 
which may mean nearest to the 
streetcar lines, those who don’t 
have nasty dogs, the stay-at- 
home wife rather than the absent 
husband, etc. 


The known probability method 
has as its starting point all of the 
nine original provinces where 
the population is greater than one 
person per square mile; and uses 
maps and aerial photographs to 
select home “clusters.” Within 
these clusters, the interviewer is 
told, for instance, to turn left at 
the riext corner and go to the 
third house. She can’t even in- 
terview the person who answers 
the door. She must first write 
down the names of everyone over 
14 in a designated order. When a 


;|name fits into a red-circled spot 
‘on her paper — that’s her inter- 
‘| view, and no one else. 


4 shows 
“4 | statement.” 


; e e om . 
Better Farming .. . Bigger Business 
There's a new confidence in the air over Western Canada. Millions more 
of dollars—from the products of the farm, the resources of the land, 


the expansion of industry—have brought down the burden of debt, 


Sets Rigid Test 


Pointing to the different results 
achieved when improved methods 
are introduced, Mr, Perry said: 

“You no longer accept circula- 
tion figures that are not audited 
by ABC, It is hoped that you 
will take a similar stand on re- 
search reports and accept only 
those conducted on rigid stand- 
ards and authenticated by an un- 
biased group. 


“Much research is more pro- 
motional than factual and, there- 
fore, there is iikely to be about 
the same degree of errors as 
exists between a  promoter’s 
prospectus and what eventually 
in the annual audited 


Mark Napier, vice-chairman of 
the Foundation, said the survey’s 
results would be useably up to 
date “this year, next year, and 
maybe the year afterwards.” 


When the time comes to take 
a second look at Canada’s mag- 
azine audience, the Foundation 


. 
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3 easy ways to buy 


CANADA SAVINGS BONDS 


4th SERIES . 


Buy them for cash at any branch of the Dominion Bank, or 
Buy them under the Monthly Savings Plan, or 
Arrange with your Dominion Bank Manager for a Loan, 


Safekeeping facilities for your Canada Savings Bonds 
may be arranged at any Branch—the cost is nominal: 


Obtainable at all Branches of 


THE DOMINION BANK 


Established 1871 


- 


HEAD OFFICE — TORONTO 
ROBERT RAE, President A. C. ASHFORTH, General Manager 


63-9 


“You'll save time 
and money the 
Printing Calculator 


way” 


Check list of 


- Vveve's no place for waste in business 
money and time 


figure work, and with the new Reming- 
ton Rand Printing Calculator you elim- 
inate re-runs for accuracy and manual 
copying from hard-to-read dials. Extra 
motions are gone because every prob- 
lem is automatically calculated—every 
factor, and every answer is automati- 
cally printed on the tape. And, the tape 
is your proof of accuracy, your printed, 
permanent record . . . a record that’s 
on file for future use. 


SAVECrs .-«-e 


Printed Proof: Every factor and 
answer printed. Takes only a second 
to check the tape for accuracy. 


Automatic Division: Simply enter 
figures * and touch Divide Key. 
Problem is automatically com- 


Now color engineered in smart, eye- 
pleted, priated and cleared. 


ease “gray-tone”’, only the Printing 
Calculator automatically divides, mul- 
tiplies, adds; subtracts and prints prob- 
lem and answer. Add the faster ten-key 
keyboard and automatic completion 
and clearance of the problems, and you 
have a money-saving calculator that 
prints plus a completely electrified add- 
ing machine—two machines for your 
one modest investment. 


Electrified Multiplication: Single- 
action multiplication is faster, easy, 
foolproof. 


Lists, adds, subtracts: This versa- 
tile machine doubles as a calculator 
that prints — and as a completely 
electrified adding machine. 


Extra Capacity and Touch Con- See this Printing Calculator at work 


on your work . 


. . call your Remington 
Rand representative, or write for full 
details to Remington Rand Limited, 199 
Bay St., Toronto. 


brought new Capital into play. ,Governments, business, farmers, 

* individuals are building fast a better land, with new means and by new’ 
methods. The table at the left tells the story of what has taken place 
in the decade since the drouth. 


Gone are the days when rust spelt ruin. Speedy is the planting and swift 
the harvesting on the newly mechanized farms. Drouth is less a hazard 
with modern cultivation, irrigation developments and soil conservation 
undertakings: science and technology are stabilizing agriculture. 

And no longer does agriculture stand alone as arbiter of Western well- 
being. The products of industry—manufactures, mining, lumbering, 
fishing, meat packing, oil development and a host of industrial activities 
are creating new wealth and new sources of wealth. 


The wide lands westward of the Great Lakes are the richest development : e 
area on the North American continent: the next half century belongs Me - ary azine study, . 7 
‘fo Western Canada. e technical assistance of the 

' Advertising Research Foundation, 


|B xeed Wika 1.0/4 


Canadian Facts Ltd. (John 
REACHING 90% 


exists as a permanent federally 
incorporated organization to 
“validate” research for it and 
other media groups. Operated on 
a non-profit basis, it was spon- 
sored jointly in 1948 by the 
Association of Canadian Adver- 
tisers and the Canadian Associa- 
tion of Advertising Agencies, H. 
H. Rimmer, advertising manager 
of the Canadian General Electric 
Co. is chairman. J. M, Bowman, 
vice-president of .Stewart-Lovick 
and Macpherson Ltd, headed the 
project committee which. super- 


Comparison of Buying Power 
1939 - 1948 
Salaries, Wages, and 
Supplementary Labor Income 
1939 1948 (Est.) 
Manitoba $145 ‘Million $364 Million 
Sask. $105 Million $240 Million 
, Alberta $134 Million $384 Miilion 
Net Income of Agricultural and 
Other Unincorporated Business* 
1939 1948 (Est.) 
Manitoba $ 62 Million $263 Million 
Sask. $133 Million $445 Million 
Alberta $100 Million $415 Million 
* Includes independent. Doctors, 
Lawyers, Barbers, etc. 


trol: Calculates to a trillion dollars 
on the simple 10-key keyboard. 
Figures are entered as you read 
them... beginners become touch- 
control experts quickly. 


Soundproofed and Electrified: 
Steel cushions keep high-speed 
motor vibration muted. It’s quick, 
quiet — with printed proof for 
accuracy. 


for every 
figuring requirément... 


In addition to the Printing Calculator, 
Remington Rand manufacture a complete 
ling of adding machines, electrically or 
manually operated. Whatever your figuring 
requirements, Remington Rand can supply 
you. 


Graydon, president) conducted 
the field work with 159 inter- 
viewers in April, May, and June 
of this year. Alfred Politz Re- 
search Inc. of New York devel- 
oped | sample and aided in 
other aspects of methodology. 


PRAIRIE 
FARMER 


OF WESTERN 


Printing Calculator 


CANADA'S RURAL HOMES 


Automatic 





wetness Faeroe Dd SDE 


PENSION PLAN 


MR. EMPLOYER: 

Are you considering installing a Pension Plan 
in your organization? “ 

There are several methods. A most economical 
Plan is a self-administered one on a trusteed 


basis with Crown Trust Company acting as 
trustee, 


Many companies in Canada have such a Plan 
Operating successfully. , 


Our representative would appreciate the privi- 
of discussing the merits of such a Pension 
Plan with you. 


Crown Trust 


302 Bay St., Toronto 


Brantford 
Calgary 


London Windsor 


Vancouver 


' TROIS-RIVIERES 
QUE. 


The City with a Living Symbol. 
The Gateway to one of Canada's 


Greatest Sources of 
Electrical Energy 


TROIS-RIVIERES 
CHAMBER OF COMMERCE 


Within the Compass 


In less than one hundred years, Canada rose from a 


colony in the wilderness to be the third largest 


exporting nation in the world. 


This growth was possible because Canada’s 
expansion has been within the compass of a sound 


and reasoned economy. 


We are all freedom-loving, industrious people. We 
work hard, as individuals . . . and the combined 
result has been progress and prosperity for our 


nation. We've proved that our way is right. Let’s 


Provineial 


British Columbia 


Respite For Salmon: Focal point 
for “granddaddy” spring salmon 
weighing 50 pounds or more; Van- 
couver Island's Alberni Canal for 
the first time is being closed to 
sport fishing to permit re- 
mainder of Tyee run to reach 
river spawning beds. Closure re- 
sults from new powers granted 
Federal Fisheries department 
which permits shutdown of sport 


Roundup 


plant building, costing $5 million 
alone, ig expected to be rapid. 
Thousands of yards of cement 
have already been poured, along 
with 500 tons of reinforcing steel 
on top of 6,000 tons of steel pil- 
ings. Plant is expected to bring 
60-cycle power to Windsor by, 
1952, produce 320,000 hp. 

Gold and Carrots: Ontario’s 
northland, an area that has pro- 
duced 32,000,000 million ounces 
of gold, is finding new interest in 


fishing in the interests of con-| farm development, Former Hol- 
servation. Elsewhere commercial landers ona survey of farm sites 
fishing rumblings were heard that pave expressed amazement at 


American boats were hogging ‘fertility of soil producing’ 19-inch 
salmon catches, threatening de- | y e . 


| parsnips and carrots as bright as 
pletion of Fraser River runs; had | F *~ ig 5 


ins, Nac’ Hollinger gold. Example: (Tis- 
already taken 6,000,000 “Pinks” | gale Township erea) Karl Doren 


or twice as many as Canada; were | pwns 25 acres of muck-sand soil, 


| opposed to international control. 
| Driving Tests: B.C.’s all-out ef-| 
fort to cut its highway accident | 
toll, will soon see 20 trained men 
retesting the provinces 300,000 
| drivers. When set-up ig ready, 


netted $1,000 an acre from straw- 
berries last season, seeks refrig- 
erator service to supply berries to 
North Bay and Toronto six weeks 
after end of southern Ontario 


i” drivers who took tests in 1939- 
is | 1944 will be re-tested, followed | 


i: 


y/ persons over -70, 
. 


| crop. At theson, near new 
| Johns-Manville asbestos mine, | 
|farms are being snapped up by | 

ing Ulta, ll be. establlahed inj Met WBS Will werk te open face 
all major B.C. centres and each | pit next spring end farm im spare 
st ” | time. Miners who have contract- 


| driver will receive a card telling | alos : ; 

line : 'ed silicosis in the Porcupine dis- 
| oe , er — aoe for | trict and can no longer work un- 
) examination of his physical Ca-| derground are aiso turning to a| 
|pabilities. It is expected every, eaithier life in fruit and vege- 
FR: iver wil be te sre en 
FORrs; | Leaner Cattlé, Fatter Purses: 


pe 5, every two) 
j and ople over 6 : : | Butcher shop standards for beef 
years and Class A chauffeurs and | cattle in-preference to show ring | 


nis ye: fat cattle is finding increasing | 


: support among Ontario bréeders. 

Alberta This year, Toronto's C.N.E., sup- 
Absorption Plant: Second of its; Ported by Ontario. Agriculture 
kind in Canada (first is in Turner | College experts, announced new 
Valley) $6,500,000 Leduc Gas|iudging methods based on meat 
Conservation plant is expected to | Potential And it is expected the 
be ready next spring, Started last | Royal Winter Fair will follow 
May heavy equipment and out-) Suit. It is said trend would see a 
side construction have been in-| happy medium struck between 





Significant events in public affairs 
and business in the Canadian provinces 


crop and government inspectors 
are reporting up to 400 bushels 
per acre, largest in their mem- 
ories. At the moment there is.a 
buyer’s market, and growers are 
generally looking for storage 
space to hold »ver. The Depart- 
ment is stressing top quality and 
uniform size of 5 to 9 ounces. 
7 7. + 


New Brunswick 


Potato Cargoes: With some 400,- 
000 bushels of New Brunswick 
seed potatoes shipped through 
Saint John port since mid- 
September, one of the earliest and 
heaviest movements in years is 
well under way. First shipment 
went to Cuba, six other ships 
with heavy cargoes following. 
Three more ships will’ sail for 
North and South American des- 
tinations. Despite exchange prob- 
lems, market signs point to a 
heavy demand for New Bruns- 
wick potatoes due to an over-all 
shortage of some 94 million 
bushels in Canada and the U. S. 
this year. ° 

Power Line: Suggestion that 
Woodstock acquire its own sys- 
tem for distribution of efectricity | 
has been made by Mayor F. O.| 
Creighton. It was pointed out that | 
the New Brunswick Electric! 
Power Commission was bringing | 
a transmission line to the St. John | 
River in the vicinity of Wood-| 


| stock; that it would be good busi- | 


ness for the town to arrange to} 

buy current from the Commis: | 

sion or, in any event, hook up) 

with the new system to secure! 

power more cheaply than that) 

produced at Aroostook Falls, 
* 


Newfoundland 
Winter Work: Under work 
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1 Cash Reserves.... | 


‘i 


the Best Protection ~ | 


pe seein & Sarr eegen sere cen ae estowey 


of depreciation reserves at 
made it difficult for many L 
up a comfortable working position. 
great many firms has been to permit the liquid 
ca 


y's re: t costs has 
as high wplacemenr coat b 

ition. The tendency in a 
portion of working 
pital to decline, sometimes without full investigation of the 


various financial remedies which are available. Can this be 
regarded as prudent when cash can be found at a net cost of less 


Cash is the best 


than 242% per annum? 


This may seem a low rate. However, bonds and in some cases 
debentures, of long term maturity can frequently be issued at an 
interest cost of 4%. Being deductible for corporate taxes, this 
interest charge actually costs the owner or shareholder a little 
less than 24% . . . and this without taking account of the eamings 
that can be derived from the use of funds. - 


ioa in emergencies. At a premium of 


ee Se ee ee 


To owners and officials of private 


is inexpensive and practical. 
and public companies who 


may wish to check the advantages of various financin 


we offer the services of 
is involved in such 


Montreal 
Quebec City 


underwriters. No cbllgacion 
tial consultations. 


“The company we heep”—Send for list of corporations we have served. 


Gairdner & Company Limited 


320 Bay Street _ 
Toronto 


Hamilton 
Elgin 2301 Kitchener 


Workers will be paid 55 cents | an | fall through, might use part of, lowances would rate from min- 


hour for the first day’s labor, 
will contribute a second day’s la- 
bor free. By this means it is hop- 


ed to keep wages at standard} 


talled and completed. Gas, burn- | too fat af@l too lean, would prove |scheme announced by Premier | levels for unskilled workers, elim- 
ing in oil-field Merce will be cap-| Of great economic value to small | Smallwood, some 9,000 jobless| inate “degradation of the dole, 
ped, piped through miles of lines| breeders unable to compete in| will be kept busy November to| benefit the whole province. Gov- 
fs: eater plant to be processed into | fat cattle class; enable him to March, building roads, schools,| ernment is considering eight new 


“our products; dry gas for domes- | ¢ash in on a premium market for 
tic use; propane, also used as do-| Prize stock. Beef buying house- 
mestic fuel; butane, for which |Wives would also benefit. 
| there is little market; and pen- . she 
| tanes, natural gasoline. Ultimate- 
lly, plant will handle 24 million Que ee oa 
Permanent Fixture: Board of | ”. 
public utilities has ruled that Ed-|"¢Xt?, Montreal’s treasury has 
tnonton’s six-day milk deliveries, | b¢¢n swollen by $89,212 collected 
will be a permanent fixture, The | {0m owners of some 17,443 dogs 
board found that “after six | alone. Canine tax is $5 plus 40 
month’s trial, there is no evidence |C@Mts’ surtax. Sources of lesser 
of increase in the incidence of|'evenue: builder's materials clut- 
milk-borne disease, nor is there tering sidewalks at a calculated 
any evidence of milk-borne dis-|5 cents per sq. ft. a day, $51,250; 
ease in the city.” Board found  @Xi drivers’ licenses, $34,125; 
there were sufficient retail stores T@Mted city properties for meet- 
where fresh milk could be ob-|!®8s° or dwellings, $28,142; milk 
tained on Sundays to serve con-| dealers licenses, $7,812; itinerant 
sumers who lacked refrigeration; | Steet -corner musicians, $175; 
pointed to the fact that 80% of| star gazing on Mount Royal, $8.50. 
dairy workers favored six. rather | Market rental space brought 
than seven-day deliveries; found | highest revenue at.,$265,344. 
seven-day deliveries would in-| Red-head Research: What makes 
crease price of milk. red-heads red-heads is the ques- 
: Cl ee tion under study at McGill Uni- 
. M versity and carroty-topped co-eds 
Saskatchew an are assisting wholeheartedly. 
Hopper Menace: With forecast| Tackling the problem known as 
for 1950 up one category over) “biometrics” is Dr. Hans Kalmus, 
1949, signs point to a severe grass-| associate professor of genetics 
hopper plague next year in Wey-| from England who started inves- 
burn area and other districts.| tigation two years ago. The pro- 
Farmers are being urged to tak@) fessor said 2% io 3% in any given 
stern control steps by 1, leaving} population is red-headed and he 
former infested stubble fields un-| hoped to find the reason why in 
seeded; 2, adopting shallow cul-| “jinkage” a phase of investigation 
tivation in the fall and spring} in the realm of genetics, Co-eds 
(over 70% of grasshopper e€88S| helping the professor contribute 
are claimed destroyed by this} few drops of blood and a sam- 
method); 3, using trap strips of | ple of hair, If they have brothers 
summerfallow fields as early a8 | or sisters, the professor wants | 
June, and 4, chlordane poison aS! samples from them too, 
soon as hoppers are noticed, Gov-| Machines Wanted: Authorized 
ernment is being asked to assist | py the Executive Committee to 
in the cost of chlordane to the ¢41) for tenders Montreal is. in 


farmer. the market for 1,200,000 gallons of 
_ Seed Plant Chain: Seed clean-/77 octanes or better "genitiey 
ing plant in Yorktown is the plan | Mera) trucks, air compressor of 
of town’s Board of Trade and @/ 169 cubic feet capacity, machine 
committee will visit southeastern | ¢,, thawing frozen water pipes 
Manitoba to study operations and} 2nq machines for scraping sew- 
economic value of plants there.| or. It was explained that in the 





bridges and other public works.’ 


industrial projects and if these 


war accumulated surplus to sub-| imum figure of $25 monthly. De- 

|Sidize establishment of similiar) clared forerunner of similar so- 
| ones. |cial welfare measures, bill pro- 
Increase Aid To Mothers: Bill; vides for allowances to be paid 
|to increase mothers’ allowances | certain widows, guardians, in- 
| and costing $500,600 annually was | capacitated husbands and others 
given second reading (approval | with dependent children, A five- 
in principle) in the. Newfound-| man board will recommend pay- 
‘land Legislature. Individual al-! ments. 


$50,000,000 


The Hydro-Electric Power Commission 
Of Ontario 


Guaranteed as to principal and interest by the 


Province of Ontario 


3% Bonds 


To be dated November 1; 1949 


Princi 


and half-yearly interest (May 1 and November 1) 


s 


To mature November 1; 1969 
yable in lawful money of Canada at the 


holder's option at any branch of the Commission’s banker in Ontario or in any of the Cities of St. John’s; 


Newfo 
Winni 


nd, Halifax, N.S., Charlottetown, P.E.1., Saint John, N.B., Quebec and Montreal, Que.; 
Man., Regina, Sask., Calgary and Edmonton, Alta., and 


Vancouver and Victoria, B.C. 


Callable in whole or in part on or after November 1, 1967, om any interest date at 100 and accrued 
interest, on thirty days’ prior notice. 


$25, 


Coupon bonds, registrable as to principal, may be issued in the denominations of $500, $1,000 and . 
00 and fully registered bonds in the denominations of $1,000, $10,000 and $100,000. Coupon bonds 


and fully registered bonds, and the several denominations thereof, to be interchangeable. + 


Legal opinion of Messrs. Daly, 


Thistle, Judson & McTaggart. 


The above bonds are direct obligations of The a Power Cémmission of Ontario and will be — 


unconditionally guaranteed as to principal an 


being endors 


interest by the Province of Ontario, the antee 
on each bond. The proceeds of the bonds are to be applied to provide, in part, g 
expenditures of the Commission made or to be made in connection with the a 


capital 
isition ef property 


and the construction of works which have been duly authorized to b® acquired and constructed by the 
Commission, and to repay in whole or in part any temporary borrowing of the Commission for such 


purpose. 


It was pointed out that large) 
quantities of seed grain grown ony 
the prairies was dumped into ele- 
vators “because high freight | 
rates make it prohibitive for a} 
farmer to ship seed to a cleaning | 
plant.” Solution was seen in a| 
chain of stations at strategic | 
points throughout the west, It is 
estimated 90% of western seed 
is shipped to U. S., which last 
year purchased 25 million Ibs., 
sweet clover seed, some 14 mil- 
lion Ibs. of alfalfa seed from Can- 


past sewer scraping has been 
done largely by hand and the 
works department doesn’t like it. 
Pipe thawer is to consist of an 
electric motor ‘generator which 
forces a powerful current of air 
through frozen pipes to thaw 
them out without having to break 


up street surfaces. 
> = s 


Nova Scotia 
Sanitorium: Marking first ma- 
jor construction at Nova Scotia 


PRICE: 100 and accrued interest to yield 3% 
As principals, we offer these bonds when, as a and accepted by us, and subject te approval 


lt is expected that interim bonds will be ready for delivery on or about November 14, 1949, 


A circular describing this issue will be sent upon request. 


McLeod, Young, wee & Company 


Limi 


Ww Gundy & , 
ood, Gundy & Company 


ada. Initial cost of plant, which | Sanitorium in 17 years, work has 
would include feed plant and do/| .tarted on a new fireproof brick 
custom cleaning would be around | puilding to cost $300,000. Sanitor- 


keep proving it! Bell, Gouinlock & Company, 


A. E. Ames & Co. 
mited Limited 


Sound ‘and reasoned economy builds con- 
tinuing prosperity. Assure your own future 
prosperity through regular deposits in your 
Savings account with Imperial Bank of 
Canada. This is one of the uses you can 
make of Imperial Bank service. 


IMPERIAL BANK 


OF CANADA 


$30,000, 


Manitoba 


Wealthy Indian: Pequis Re- 
serve, 120 miles north of Win-| 
nipeg is making great strides in| 
rehabilitating Crees to the white| 
man’s way of life. Outstanding 
example among the reserve’s 1,037 
inhabitants being taught to stand 
on their own feet and spurn the 
dole is Indian Ronald Ashem, 
farmer in his mid-fifties who} 
owns: 300 acres, 3 tractors, 2} 
trucks, 2 combines threshing ma-| 
chine, drives new de luxe car and | 
admits he is worth $50,000. 

Wildlife Project: Diverting 
course of Pine Creek in south- 
eastern Manitoba to connect with 
marshlands across the Minnesota 
border went unopposed at a re- 
cent hearing of an International 
Joint Commission. Decision was 
reserved, Plan of Minnesota is to 
establish a Wildlife Project in 
border marshes, would require 
water from Manitoba _ stream | 
flowing into Roseau River. Esti- 
mated cost of diversion would be 
around $50,000 which Minnesota 
has agreed to pay. 

« 7 





Ontario 


Progress: With pouring of be-| 
low-ground concrete on Windsor’s 
$21 million Hydro steam plant 
project, construction of main 


ium, first provincially-owned in 
Canada, was started in 1904 with 
bed capacity for 18 patients, has| 
expanded to 400 beds and staff! 
of 300; is recognized as one of the! 
outstanding tuberculosis institu- 
tions in North America, New| 
building will house male staff, is | 
reported first step in $1 million 
expansion plan. 

Bootleg Coal: Centuries-old 
battle against bootleg ¢oal opera- 
tors in Cape Breton coalfields is 
reported ready to break out 
again and Sydney police commis- 
sion has ordered a crackdown on 
illegal trade. It was’ said some 
200 trucks were hauling’ 300 tons 
of bootleg coal into the city daily 
and costing legitimate haulers 
thousands of dollars yearly. Boot- 


leg coal finds ready market. 
> * 2 


Limit 


Limited 





Prinee Edward Is. 


Build Tourist Cabins: While 
summer resort operators on the 
Island’s North Shore complain 
that this season's business was 
the worst in years, Mines and Re- 
sources Department is construct- 
ing additional cabin facilities in 
the Cavendish section of the Na- 
tional Park. A colony of up to 
30 fully equipped units is being 
readied for next year, for lease 
on a low rent concession basis. 

Good Crop: Istand seed potatoes 
at, this date indicate all excellent 


Mills, Spence & Co., 
Limited 


Royal Securities Corporation 
Limited 
McTaggart, Hannaford, Birks & Gordon, 

mit 
Harrison & Company 
Matthews & Company 
R. A. Daly Co. 
W. C, Pitfield & Company, 


Limited 
W. C. Harris & Co. 
Limited 


Fairclough & Company 
Limited 
Bankers Bond Corporation 
Limited 


Brawley, Cathers & Company 
Charles H. Burgess & Company 


Dominion Securi Corp 
minion ~oemesties n. 
Midland Securities 
Limited 
Cochran, Murray & Co. 
Limited 
Fry & Company 
Colli * N i & i 1 
ier teria ¢ Quinlan 
Gairdner & Company 
Limited 
Burns Bros. & Denton 
Limited 
James Richardson & Sons 
Anderson & Gompany 
Bartlett, Cayley & Co 
artle ivlley mpany 
. L. Graham & Co 
J ra me = mpany, 


Flemming & Company 


Ramsay Securities Co. Limited 


The iriformation contained in this advertisement is based upon statements on which 
we have relied. We do not guarantee but believe the statements herein to be true. 


ee 





[a cigar 
OF N 
pISTincTion 


LLEO 


imPonTed incanane 
EXCLUSIVELY 


¥ 
c WANELLAKOS 
&60.LimiteD 
montaany 


The ideal Christmas gift tor 
that special friend or client. 


Enquiries invited 


What's New. 


More Miles Per Gallon 
The “Erimist Humidifier” de- 
veloped by English firm is said 
to enable motorist to get more 
miles per gallon of gasoljne. De- 
vice introduces a damp mist into 
induction system which reduces 
pressure temperature in engine 
and is said to increase mileage 
per gallon of gasoline 18%-25% 
according to make and age of 
the car. Gonstruction said to be 
simple with no moving parts to 
wear out and be replaced. Once 
fitted, gadget only requires mo- 
torist to maintain water level 
in special] tank. 


Permanent Tire Gauge 
“Vitex” a simple, inexpen- 
sive tire gauge offered by Eng- 
lish firm screws on to valve 
stem and does not require re- 
moval during inflation. Can be 
set to indicate accurately the 
pressure from 5 lbs. to 150 lbs. is 
claim. Gauge is fitted with a 
rubber sheeting disc stretched 
over an aperture formed in 
gauge body. When gauge is 
screwed into position on valve, 
finger pressure on small plung- 
er causes main tire valve to open 


OCTOBER 30th last year 


the North West Review of Winnipeg, the London 
Record and thé Canadian Register of Montreal, 
Ottawa, Peterborough, Alexandria and Pembroke 


ceased to publish. 


Their circulation ‘was purchased and merged to 


form the basis for one 


yx NATIONAL 
yx WEEKLY 


yx NEWSPAPER 


The ENSIGN 


publisher Robert W. Keyserlingk 


The ENSIGN’S V forthright Editorial policy 


V correspondents at home & abroad 


V_ news facilities and services 


(including these of United Press, the London Observer, British United 
Press, The Daily Telegram, ‘the Globe & Mail, ACME, Caneda Wide, 


NEA.) 


today, both in Canada and for Canada, 


Make the Ensign 


AN IMPORTANT NEWSPAPER 


Carrier 


HELPS TREAT A SWEET TOOTH 


“Sweet meats” were once 
the privilege of the 
wealthy alone. Today 
every beau can say it 
with candy, any child 
hope for some as a re- 
ward for good behaviour. 
Carrier Air Conditioning, 
through close control of 
temperature and humid- 
ity, freed candy making 
from the weather's whims 
and made it a year-round 
industry. 


Here is another instance 
of Carrier's service to in- 
dustry .. . at surprisingly 
You'll be 
surprised how econom- 
ically Carrier Air Con- 
ditioning can take its valu- 


moderate cost. 


able place in your plant 
or office. Carrier engi- 
neers will make a survey 
for you without cost or 


obligation. 


AR CONDITIONING e REFRIGERATION e INDUSTRIAL HEATING 


Carrier Engineering Ltd., 172 King St. E., Toronto 
Branches and dealers in principal cities 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
indicate its significance to its 
field. ; 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


so that air is admitted beneath 
the rubber sheeting. If the rub- 
ber blows into a bubble the 
pressure is satisfactory, Rubber 
bubble is enclosed in a trans- 
parent plastic dome. 


Mechanical Animals 


Scottish firm, which has success- 
fully marketed in overseas mar- 
kets its mechanical horse which 
trots at five miles an hour, is 
now manufacturing a mobile toy 
pony said capable of teaching a 
child to walk, and a toy snail 
which can be ridden. 


Saw Holder 


“Saw-Gide” is device which 
turns any portable electric saw 
into a fixed bench saw. Mounts 
on a work table or wood horse 
with large “C” clamp, Portable 
saw fits into Saw-Gide frame 
and is held in place by a lock- 
ing plate. A saw held in the de- 
vice is said able to cut lumber 
up to 2 in. in size, at any angle 
from 90 deg. to 45 deg. In rip- 
ping work, it handles any width 
from ¥%-in. up to centre of a 
48-in. pane] without bucking or 
kicking material back, Indian- 
apolis maker states. Saw blade 
can be replaced with an abra+ 
sive disc to cut glass, ceramics, 
or plastic tile. 
* 4 ¥ 


‘New Iron 


“Fliteweight” Adjustomatic iron 
features one-piece aluminum 
base with cast-in 1,000 W “Cor- 
ox” element said to heat faster 
and give even heat from toe to 
heel, Insulated open handle is 
shaped to fit the hand. New de- 
sign is said to speed ironing of 
sleevés and cuffs without bunch- 
ing. Permanently attached cord 
eliminates broken plugs and side 
mounting keeps cord away from 
the work, Hamilton maker 
states. Bevelled edge of sole 
plate said to glide around and 
under buttons easily. Weight 3 
lbs. 


Television Screens 


Extension television screens 
which will enable one set to pro- 
vide television in a number of 
rooms at one time will fit any 
known British or American set, 
British maker states, Will con- 
siderably reduce cost of televi- 


Short Position 
Rises On T.S.E. 


Semi-monthly short position re- 
pert of the Toronto Stock Ex- 
change as of Oct. 15 shows the 
aggregate short positions, elimina- 
ting odd lots, on the books of 
member firms at 516,680 shares 
of 144 issues, compared with 
480,240 shares of 151 issues on 
Sept. 30. 

Largest net changes in individ- 
ual mining stocks were: 

Stock: Change Stock: Change 
C. Duq’sne +13,100 Chesterville —4,200 
Bonetal - Sher, “jae 


Donalda Paymaster 
Eldona 


Largest net changes in indus- 
trial stocks were: 
Stock: Change 
Abitibi +1,200 
Bell Tele. +640 
Int. Paper —695 


Here is the 

position: 

Steck: 
Abitibi 
Algoma Steel 
Aluminium 
Amer. Y’k. J 
Anglo Candn, 
Argus Corp. 
Arjon 
Atlantic Oil 


Stock: Change 
Massey-Harris +500 
Cons. Paper —500 


complete short’ 


Lake Shore 
Lamaque 
Leitch 


aye 


Atlas Steel 
Aumaque 
Base Metals 


eiseies 


Malartic G. F, 
Massey-H’ris 1, 
McKenzie R L 6,500 
Mining Corp, 1,100 
Boymar M.&0O, Paper 200 
Brazilian 30 Moore Corp 100 
B. A, Oil Negus 500 
B.C. For, Pr. 700 N. Calumet 1,500 
Buf, Ankerite 2,600 New Jason 700 
Calgary & Ed. 600 New Marion 4,000 
Campbell R. L. 500 

Can, Nor. Pow, 125 


te 
$s 


Bonetal 
Bordulac 


Cdn, Brewer. 1,900 
Cdn. In, Al, vot 775 
cP’ 2,270 


Cdn. Vickers 100 
Cdn, W. Lumb, 100 
Centremaque 1,000 
Chesterville 7,500 
Cochenour 1,800 
Cockshutt Pl. 200 
C, Duquesne 14,100 
Cons. Lebel 6,500 
Cons. Smelt, 635 
Cons, Paper 1,800 
Croinor 5,000 
Decalta 
Discovery 
Dome 
Dom, Coal pr. 200 
Dom. Magnes. 100 
D. Stl. & C. B 1,650 
Dom. Textile 100 
Donalda 16,500 
Donnacona 200 
Duvay 1,000 
East Amphi 19,500 
East Malartic 1,100 
East Sullivan 9,400 
Eldona , 
Eureka 3,800 
Fanny Farmer 70 


500 
500 
400 


Fed. Grain 
Fleet Mfg. 
Ford Motor A 100 
aoe Y'knife 7,100 


Gt. Lakes Pap, /200 
Hard Rock 3,000 
Ha: 5,000 


saga 
Hollinger 
Hosco 
Hudson Bay 
Imperial Oil 
Int. Nickel 
Int. Paper 
Joburke 6 
Joliet-Que. 7 
Kerr-Addison 1 


800 
835 
995, 


000 
000 
300 


Nicholson 

Noranda 

Normetal 

North Ita 
O'Brien 

Okalta 200 
Orange Crush 600 
Osisko 29,7 
Pacific Pete. 1,800 
Pamour Pore, 300 
Pend Oreille 5,000 


Pros. Airways 

Que. Labrador 5,000 
Queenston 1,000 
Quemont 100 
Reeves MacD. 1,000 
Royalite 100 
Roybar 1,000 
San Antonio 1,700 
Sherr, Gord, 38,100 
Silanco 5,500 
Silver Miller 
Sladen Mal. 
Stand. Chem, 
Starr, Olsen 
Steel of Can, 
Steep Rock 
Sullivan 
Taku River 
Teck-Hughes 
Torbrit Silver 


geeaugeeg2 


$33328 


Tower 


New Products, Applications, and Ideag Gathered from 
World-wide Sources or Made in Canada for the First Time 


sion ownership. A Supplement- 
ary device, which works up to 
500 yards range, can show big- 
ger picture than master set, and 
line or frame distortion in the 
parent set is not transferred, it 
is claimed. 
* . » 
Drug From. Poison 
Poison called “curare” used by 
South American Indians to tip 
their arrows, is now being used 
-by Edinburgh firm to produce 
a life-saving drug — tubocura- 
rine chloride, The poison’s pow- 
er to produce partial paralysis 
has been developed and the 
drug is said to cause relaxation 
of muscles, thus enabling a sur- 
geon to work more quickly dur- 
ing an operation, while much 
less anaesthetic is’ required. Is 
also said to be widely used to 
control convulsions and relieve 
conditions of rigid paralysis. 
a * * 


Asphalt Tile 


New development in the Can- 
adian flooring field is Deluxe 
Asphalt Tile which combines ac- 
cepted . features of standard 
asphalt tile—alkali resistance, 
durability and low cost—with 
unusually attractive coloring 
and high grease resistance, 
Montreal maker .states, Comes 
in 11 shades; each pattern com- 
bines one pastel color with light- 
er and darker marbleizing of 
the same hue. 


* . 


Bread Wrapper 


High-speed bread wrapper is of- 
fered by New York company to 
the baking trade, Capable of 
packaging bread at upwards of 
65 loaves per minute, the new 
wrapper is more flexible in its 
ease of adjustment for the wrap- 
ping of varied loaf sizes and 
will also provide a more evenly 
wrapped package, cites maker. 


Weed Spray Hose 

Special weed spray hose, design- 
ed and constructed to resist the 
highly aromatic carriers which 
are particularly destructive to 


FARGO CHASSIS 


FEATURES 


rubber, has been developed by 
Ohio firm Also said to be sat- 
isfactory for icida] and in- 
secticide types of sprays, which 
‘usually have oil or aromatic 
carriers; e.g. DDT and 2-4D. 


Hose is black braided type, with | 


molded cover and working pres- 
sure of 200 lb, per sq. in. 

° . + 
Longer/Life For Ropes 
New type of roller said to 
lengthen the life of ropes in pit 
haulage roads is manufactured 
by Scottish firm. Roller is de- 
signed primarily for faster mov- 
ing type of haulage rope,. sur- 
face bearing of specially com- 
pounded rubber acts as insula- 
tion between rope metal and 


roller ‘and prevents the severe | 


wear which ropes normally re- 
ceive at this point, makers 
state. Because of the serrated 
surface of a stranded rope, the 
movement across a metal roller 
ultimately causes deters ration 
of: the crown wires, The new 
roller is built of light metal al- 
loy..Has three» rubber’ sleeves 
that are easy to remové, as roll- 
er is in two interlockifig sections 
held in place by three corrosion- 
resisting studs, which can be 
quickly released. Bearings un- 
der load will run at 1,000 r.p.m. 
and lubrication is required only 
every 9-12 months, it is claimed. 
” + * 


Peanut Meter 


“Tag-Heppenstall” peanut meter 
offered by New Jersey company 
is said to be*the first peanut 
moisture meter to employ the 
principle of coriductivity as a 
method of testing, Requires no 
weighing of samples before test- 
ing, maker states; tests can be 
made in a few seconds. Meter 
is calibrated for most popular 
varieties of peanuts and can be 
used with either whole or shell- 
ed nuts. 


~ * + 


Peach Pitter 


Freestone peach pitter develop- 
ed by Rochester firm is expect- 
ed to provide savings for peach 
packers, Peeled or unpeeled 


fruit is manually fed to machine 
which otherwise is wholly auto- 
matic. Normal speed said to be 
48 peaches per minute. Fruit is 


mucke 


RUGGED FRAMES + TOUGH, 
SHOCK - RESISTANT SPRINGS «+ 
STRONG AXLES WITH GREAT 


CARRYING CAPACITY «+ 


TREADS FOR STABILITY * SMOOTH 
CLUTCHES + DEPENDABLE BRAKES 
* POWERFUL ENGINES SUITED TO 


THE TRUCK’S CAPACITY. 


FARGO CAB 
FEATURES 


SAFETY, ALL-STEEL CONSTRUCTION 
¢ ROOMY * COMFORTABLE + 


CONTROLS LOCATED FOR 


CIENT OPERATION + EXCELLENT 
VISION IN ALL DIRECTIONS «+ 
ENTRANCE FROM EITHER 


EASY 
SIDE. 


eo 
\ 
New resistor-ryre spark 


with built-in resistors 


idling, longer s 


rovide 


contributes to easier starting 


— 


VOLCANO PRODUCTS 


carried to the knives which cut 
evenly and smoothly through 
the flesh following the contour 
of the pit with no bruising or 
tearing company claims. Halves 


October 29, 1949 


THE FINANCIAL POST 


14 


VOLCANO LIMITED 


743 Mountain St 


and pits are discharged sep- 
arately. Corrosion resistant ma- 
terials are used throughout with | 
stainless steel] at all points of} 
contact with the fruit. A totally! 


Montreal 


enclosed motor transmits power 
through a sealed drive unit run- 
ning in oil. Machine can be 
cleaned with steam or water un- 
der high pressure. 


6-00 MORE JOBS... 
IN LESS TIME with 


FARGO 


Trucks 


FARGO ENGINE FEATURES 


which contribute to dependability, 
long life and economy, include 
FULL-PRESSURE LUBRICATION « 
FULL-LENGTH CYLINDER COOLING 
© PRECISION-TYPE BEARINGS « 
EXHAUST VALVE SEAT INSERTS 
© LIGHT-WEIGHT ALLOY PISTONS + 
FLOATING OjL INTAKE + ROTO- 
* Olt BATH AIR 


TYPE Ol PUMP 
CLEANER 


THERMOSTAT, 


AUTOMATIC 


You'll increase the profit end*of your truck- 
ing with these new, improved FARGOS., 
You'll like the way they stay on the job with 
a minimum of maintenance. Many new 
features contribute to their great depend- 
ability and all-round efficiency. 


Your drivers will like their ease of handling 
—the way they carry the load—their 
roadability. They’ll like the ready response 


of the FARGO engine—the comfort and 


convenience of the FARGO cab. 


Your 


mechanics will appreciate FARGO’S ease of 
servicing and the built-in ruggedness. 


Your FARGO dealer will be glad to discuss 
your trucking problems with you. He will 
show you how you can get a FARGO 
that’s “Built to fit your job” and how 
FARGOS save you money—last longer. 


New remote GEARSHIFT LEVER 


gives “‘passenger car”’ handling ease . . 


unobstructed floor s 


- more 


ae... increased safety of 


operation. Standard on all FARGO and %— 
l1-ton models equipped with 3-speed trans- 


mission. 


rk plug life. Wide gap-set- 
ting permits leaner fuel misture—reduces 
misfiring throughout entire speed range— 


Ne@W Parkin BRAKE LOCATION 


EFFI. on all 4% and %—1-ton FARGO 


models. Handily located under 
the center of the cowl—easy to 
apply, easy to release. 


New 4 AND 5-SPEED SYNCHRO-SHIFT 
TRANSMISSIONS 


are sturdy, and precision-built 
to provide great oo 
'O- 


operation. 4-speed Sync 
Shift transmission, standard 


on 2 and 3-ton Fargos. 


= 


speed Synchro-Shift trans- 


mission, 
Special Fargos. 


NeW SPLASH-PROOF ELECTRICAL SYSTEM 


with waterproof housing on distributor and special shielding 
on spark plugs, distributor and coil connections provides 
maximum protection against moisture—prevents stalling 
on flooded roads. Contributes to easier starting in rain, 
snow and fog. 


PLUGS 


smoother 


SERVICE FROM COAST TO COAST... 


More than 750 FARGO dealers, in over 700 centres across 
Canada are equipped to give you efficient maintenance 
parts and service to keep your truck on the job. 


standard on 3-ton 
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Should Canada’s Constitution Be Amended? 
Against The Broad Background 


Of Our Development Here Are 
The Legal Problems Involved 


Once again, the Canadian constitutional 
issue has burst into flame. The proposal 
to make our Supreme Court really supreme 
and to give Canada the power to amend its 
own constitution is beginning to stir up 
clouds of controversy. ‘ 

To progide Post readers with the factual 
background of this vital topic, we present 
this article from one of Canada’s recogniz- 
ed constitutional authorities. 

He is George H. Barr, K.C. of Regina, 

Born in Norwich, Ontario, in 1878, Mr. 
Barr was educated at Osgoode Hall, To- 
ronto, started his present law firm in 1907. 
He is solicitor for the Bank of Nova Scotia, 
Ford Motors, Metropolitan Life and many 
other corporations. 


By GEORGE H. BARR, K.C. 

The forthcoming Dominion-Provincial con- 
ference as a préliminary step to amending 
the Canadian Constitution is of outstand- 
ing importance. What is finally accomplish- 
ed will affect the lives and welfare of Cana- 
dian citizens for generations to come. 

In Britain public opinion has greatly in- 
fluenced the development of the constitution 
and has been respansible for many of the 
salutary reforms of which we, in common 
with other citizens of the Commonwealth, 
are the beneficiaries. s 

Here are some of the more important 
events in our development which have 
brought us to the present position and why 
we must take the final step in achieving the 
power to control our own Constitution and 
amend it at will to meet changing conditions, 
without having to depend on any outside 
authority. 

The written part of our Constitution is a 
series of Imperial Statutes—the British 
North America Act, 1867-1930. The only 
authority, therefore, which can repeal or 
amend the Act is the Parliament of Great 
Britain. The Canadian Parliament may not 
pass any law which would ehange that 
Act. This is the effect of the Colonial Laws 
Validity Act (Imperial) 1865, section 2, 
which reads as follows: 


“Any Colonial Law which igsor shall be 
in any respect repugnant to the: Provisions 
of any Act of Parliament extending to the 
Colony to which such Law may relate, or 
repugnant te-any Order or Regulation made 
under Authority of such Act of Parliament, 
or having in the Colony the Force and 
Effect of such Act, shall be read subject to 
such Act, Order or Regulation, and shall, 
to the Extent of such Repugnancy, but not 
otherwise, be and remain absolutely void 
and inoperative.” 

The intent of the “Fathers of Confedera- 
tion” as expressed by Sir John A. Mac- 
Donald and others at the confer@ices (1864- 
1867) leading up to the passing of the 
B.N.A. Act were summarized by Lord 
Carnarvon in the House of Lords: 

“The real object which we have in view 
is to give to the Central government of Can- 
ada those high functions and almost 
sovereign powers by which general prin- 
ciples and uniformity of legislation may be 
secured in those questions that are of com- 
mon import to all the Provinces; and at the 
same time to retain for each Province as 
ample a measure of Municipal liberty and 
self-government as will allow and compel 
them to exercise those local powers which 
they can exercise with great advantage to 
the community. 


“Just as the authority of the Central Par- 
liament will prevail whenever it may come 
into conflict with the local legislatures, so 
the residue of legislation, if any, unprovided 
for in the specific classification which I 
have explained will belong to the Central 
body.” 

It is clear therefore that the intention was 
to create a federal system with a strong 
central government having the residuum 
of authority. 

There then follows a series of Privy Coun- 
cil decisions interpreting various sections 
of the Act which have had the effect of 
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progressively curtailing the authority of the 
Central government as originally intended, 
and materially extending the authority and 
importance of the provincial legislatures, 
culminating in a statement by Lord Watson 
in the case of the Liquidators of the Mari- 
time Bank of Canada v. The Receiver- 
General of New Brunswick L.R. ~(1892) 
A.C, 437: 


“The Act of 1867—nowhere professes to 
curtail in any respect the rights and privi- 
leges of the Crown or disturb the relations 
then subsisting between the Sovereign and 
the Provinces. The object of the Act was 
neither to weld the provinces into one, nor 
to subordinate provincial governments to a 
central authority, but to create a Federal 
government in which they should all be 
represented, entrusted with the exclusive 
administration of affairs in which they had 
a common interest, each province retaining 
its independence and autonomy ... as re- 
gards those matters which by S92 are 
specially reserved for provincial legislation, 
the legislation of each province continues .., 
as supreme as it was before the passing of 
the Act.” 

The result, as stated by W. P. M. Kennedy, 
Professor of Law at the University of To- 
ronto, is this: 

“Judicial decisions, constitutional con- 
ventions, political customs, unwritten rules 
and regulations have so changed and modi- 
fied the British North America Act that it 
is doubtful if the ‘Fathers of Confederation’ 
would today recognize their offspring. In- 
deed, it is not too much to say that some of 
their’ fundamental conceptions, guarded, as 
they thought, carefully in the Act, have not 
been realized . 

“Canada possesses in law today a scheme 
of the distribution of legislative powers 
which is in its esstnce diametrically opposed 
to the conception of the ‘Fathers of Confed- 
eration’ and the British Government of 
1867.” 

- This trend, while no doubt satisfying local 
prejudices and _ sectional ambitions, has 
proven a serious handicap in many respects 
to our progress and development towards 
national maturity. It has proven an obstacle 
in the way of our representatives in inter- 
national conferences where we were ex- 
pected to take our full responsibility as a 


nation, and it has been a source of annoyance” ’ 


Full Autonomy 
For the Nation... 


LOUIS ST. LAURENT 


“To establish within Canada full and final 
résponsibility for all our national affairs 
... as befits a fully autonomous nation.” 


and frustration to businessmen throughout 
Canada. It has been an important factor in 
the rising cost-of-living, inasmuch as un- 
necessary expense and overhead in the con- 
duct of business has been passed on to the 
consumer and has resulted in what is, in 
effect, a hidden tax which he has had to pay 
in practically every operation in his day 
to day activity. 

The degree to which we, as Canadian 
citizens, are willing to forego some of these 
so-called provincial, rights in terms of the 
larger national interest may mark the de- 
gree to which we shall measure up to the 
full stature of citizenship in a great and 
united nation, quite irrespective of the 
particular geographical division of Can- 
ada in which*we happen to live. 

The lawyers of Canada in an attempt to 
meet this situation to some extent instituted 
in 1918 the Commission on Uniformity of 
Legislation in Canada. The purpose of this 
Commission is briefly as follows: 

“The primary object of the Conference is 


eee But Not Without 
Provinces’ Assent 


MAURICE DUPLESSIS . 
“Not a law subject to amendment but a 
compact that can only be altered by con- 
sent of all parties . .we will neve? yield.” 


to promote uniformity of legislation through- 


out Canada, or the provinces in which uni- 
formity may be found to be practicable, 
by whatever means are suitable to that end. 
At the annual meetings of the Conference, 
consideration is given to those branches of 
the law in respect of which it is desirable 
and practicable to secure uniformity.” 
This Commission, which has now rep- 
resentatives from every Province in Canada, 
has met every year since its inception, ex- 
cept 1940. During that time it has prepared 
a number of model statutes dealing with 
commercial matters which have been adopt- 
ed by most of our provincial legislatures. 
It is recognized, however, that this is 
merely a temporary expedient inasmuch as 
no legislature is obliged to adopt ‘any of 
the suggested statutes and, in fact, even 
after having adopted them, may amend 
them from time to time at will, It would 
appear, therefore, that the only satisfactory 
method. of removing this unnecessary handi- 
cap to business progress would be to have 


these matters of a purely commercial nature 
placed under Dominion jurisdiction. 

In spite of her constitutional limitations, 
Canada has steadily forged ahead towards 
nationhood. Her growing importance as a 
de facto autonomous state has been made 
possible by the efforts of our people in peace 
and war. The achievement of her Armed 


Forces in two -world wars has made her 


a military power to be reckoned with. 

The industry and resourcefulness of her’ 
citizens, both in primary and -2condary 
industry, have made her the, greatest trad- 
ing nation in the world in terms of her 
population. 

The ability and ingenuity of her business 
and professional men and statesmen have 
contributed in no small Wegree to win for 
her respect and recognition wherever men 
have met together in international con- 
ferences. : 

Her growing importance both in relation 
to the British Empire and as a nation in 
her own right is reflected in the records 
of the Imperial Conferences which com- 
menced in 1887, 

There has never been any divergence 
from our position as enunciated by Sir 
Wilfrid Laurier, that we should retain our 
British connection under the Crown but 
would never be satisfied with anything less 
than complete autonomy. 

As a result Canada has, in increasing 
degree, been recognized as a nation. She 
was represented at the Peace Conference 
at Versailles following the first world war, 
signed the Peace Treaty, and was accepted 
into membership of the League of Nations. 
She now appoints her own Ambassadors 
at foreign courts and wags recognized in 
the Halibut Fishery Treaty:of 1923 as hav- 
ing the right to negotiate her own Treaties. 
She was represented by delegates at the 
Washington Conference on Limitation of 
Armaments. 

Following the second world war, she was 
recognized as*one of the nations entitled 
to negotiate and settle Peacé Treaties and 
entitled to recognition in the United Na- 
tions and more recently, has taken an active 
part in formulating, and has become a party 
to, the Atlantic Pact. 


Views of Imperial Conferences 


“The two most important resolutions deal- 
ing with her constitutional position were 


: those passed at the Conferences of 1917 and 


1926. Resolution No. 9 of 1917 declared that 
any constitutional readjustment “while 
thoroughly preserving all existing powers 
of self-government and complete control of 
domestic affairs, should be based upon a full 
recognition of the Dominions as autonomous 
nations of an Imperial Commonwealth, and 
of India as an important portion of the same, 
should recognize the rights of the Dominions 
and India to an adequate voice in foreign 


policy and in foreign relations, and should 
provide effective arrangements for con- 
tinuous consultation in all important matters 
of common Imperial concern, and for such 
necessary concerted action, founded on con- 
sultation, as the several Governments may 
determine.” 

The report of Imperial Conference 1926, 
states: 


“The group of self-governing sotamunities 
composed of Great Britain and the Domi- 
nions . are autonomous Communities 
within the British Empire, equal in status, 
in no way subordinate one to another in any 
respect of their domestic or external_affairs 
though united by a common allegiance to 
the Crown, and freely associated as members 
of the British Commonwealth of Nations.” 

This has been frequently referred to as 
the Balfour Declaration.’ To implement 
that declaration a Committee was set up and 
met for the first time in London in 1929. 
It was known as the Committee on Opera- 
tion of Dominion Legislation and Merchant 
Shipping Legislation, Its report in January 
1930, made recommendations as to the steps 
which should be taken before the Balfour 
Declaration could become fully effective. 

When Hon. R. B. Bennett, then Premier, 
was leaving for the Conference in 1930, he 
was presented with a strong protest from 
Premier Ferguson of Ontario and Premier 
Taschereau of Quebec, insisting that before 
any changes were made in the Canadian 
Constitution, the Provinces should be con- 
sulted. 

The net result was that when the Statute 
of Westminster was finally passed, there 
was embodied in it Section 7 which had 
the effect of neutralizing the Statute in so far 
as any Amendments to our Constitution is 
concerned and ieft us in practically the 
same position as though the Statute had not 
been passed. 


The Statute of Westminster, 1931 


This brings us to a consideration of the 
Statute of Westminster 1931, “An Act to 
give effect to certain resolutions passed by 
Imperial Conferences held in the years 1926 
and 1930.” Section 2 of the Statute reads 
as follows: ; 

“(1) The Colonial Laws Validity Act, 1865, 
shall not apply to any law made after the 
commencement of this Act by the Parlia- 
ment of a Dominion. 

“(2) No law and no provision of any law 
made after the commencement of this Act 
by the Parliament of a Dominion shall be 
void or ingperative on the ground that it is 
repugnant to the law of England, or to the 
provisions of any existing or future Act 
of Parliament of the United Kingdom, or 
to any order, rule or regulation made under 
any such Act, and the powérs of the Par- 

(Continued on page 18) 


Bull or Bear Market — Or Do We Have a New Hybrid? 


How Prominent Montreal Analyst Reads Signs 


Is this a bull or bear market? Or have 
the welfare state and the atomic bomb 
breg a new hybrid, neither bull nor bear? 
Here’s an analysis of today’s market trends 
written specially for The Financial Post 
by Arthur A. McLaughlin, of the Montreal 
investment firm of Crabtree & McLaugh- 
lin. He believes that the rally which started 
at mid-June will prove to be the'first leg 
of an important bull market. 


By ARTHUR A, McLAUGHLIN 


Unostentatiously but persistently, common 
stock prices on the New York and Canadian 
markets have been climbing for more than 


.four months without encountering any re- 


action worthy of the name. 

In New, York the Dow-Jones industrial 
average has risen to a level about 16% 
above its mid-June postwar low, while the 
Montreal Stock Exchange industrial aver- 
age has advanced roughly 21%. 

In both cases, the rally has lifted prices 
from the floor to within -about 3% of the 
ceiling of the extraordinarily long and nar- 
row trading range within which they have 
vacillated since the sharp 1946 sell-off from 
the market’s postwar peak, 

The first postwar upswing from the 160- 
165 area in the Dow-Jones industrials ended 
at 213 in May 1946, Since then, three thrusts 
from this support level] have come to grief 


} 


STOCK PRICES 


in the 185-195 area, last year’s ending at 194 
in June. With the latest upturn at a high to 
date just under 188, this is a time for fresh 
appraisal of the outlook, 


What is the danger of prices receding 
once more toward their postwar lows, or 
even still lower? Or, conversely, has the re- 
cent rally enough vitality to carry it out of 
the 160-195 trading range of the past three 
years in a genuine major uptrend? 


Is this a bear or bull market, or have the 
welfare state and atomic bomb bred a new 
hybrid, neither bull nor bear? 


In other words, should investment policy 
be defensive or aggressive? Should stocks 
be sold or bought? 


Since any investment program not based 
on pure formula must be geared to some sort 
of opinion on these questions, they press for 
answers, 

It will always, be dangerous to be dog- 
matic about the stock market, of course, and 
the views which are set down here are 
qualified by one important reservation: they. 
are as subject to change as modern foreign 
exchange rates, with or without notice. 

Both the technical and the so-called funda- 
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CRABTREE & MCLAUGHLIN 


mental approach to stock market analysis 
led this writer to believe in the probabil- 
ity that the rally which started at mid- 
June will prove to be the first leg of an 
important bull market. 

It may well require a period of consolida- 
tion, around or possibly somewhat below 
the present level, before entering a more 
dynamic phase. But the available evidence 
at this juncture does not suggest the likeli- 
hood of any serious reaction from this point, 
let alone a genuine bear market, 


In fact, the reactionary possibilities seem 
too unimportant in relation to the long- 
range bullish’ potentialities to justify selling 
now for any but the most agile of traders. 

As for the large army of investors who 
are now unduly light in common stocks, if 
the writer’s view of the market is correct, 
their greatest risk is that they will remain 
too long in a defensive position. + 

Long-range programs should be geared 
without too muck delay to ihe ‘ikelihood that 
subject to normal intermediate reactions the 
1946 highs (213 in the Dow-Jones indus- 
trials) will be substantially exceeded in due 
course, Both technically and rationally, a 
sound case can be made for an ultimate 
bull market objective in the 250-275 area, or 
even higher. 

Obviously, a bullish attitude toward the 
current stock market must start with the 
premise that the extended period of nar- 
row, hesitant fluctuations since 1946. has 
been essentially one of accumulation rather 
than distribution, 

In market parlance, the buying has been 
better than the selling. On balance, stocks 
have been moving from weak to strong 
hands, as they must do before there can be 
an extended mark-up in prices. 

That this has been the case in the past 
three years seems to be almost axiomatic. 
Weak buying or selling is governed primar- 
ily by emotional impulse, as opposed to the 
calm, unbiased judgment which habitually 
a¢tuates sound buying or selling. 

It is self-evident that the controlling emo- 
tion in the stock market since the fall of 
1946 has been pessimism of the type which 
disregards intrinsic value. 

Not only has there been a complete ab- 
sence of the excessive optimism which fore- 
shadows a severe market slump, but normal 


confidence has been so conspicuously lacking 


that even after the 16% rise of the past four 
months, the Dow-Jones industrial average 
at its current high still] shows a net drop of 
12% from its 1946 peak, despite increases 
since then of 145% in earnings and 76% in 
dividends at the rates of the latest 12-month 
periods. 

In an environment characterized by such 
pronounced defeatism, there can be no doubt 


‘that the emotional pull has Veen predomin- 


antly toward the selling of stocks, 

Buyers, on the other hand, must in the 
main have been the calculating type of long- 
range investor who can resist the influence 
of prevailing sentiment, and exercise enough 
discernment, courage and patiente to ac- 


cumulate cheap equities and retain them for 
long-pull profits. 

Hence the validity of the assumption that 
on balance stocks have been accumulated by 
strong buyers from weak holders, laying the 
necessary base for an ultimate upside break- 
away from the three-year, 160-195 trading 
range. 

There is, moreover, a solid background of 
evidence that the process of liquidation of 
weakly-held stock has been carried far 
enough to establish an ample foundation for 
an early bull market. Such evidence assumed 
well-nigh conclusive proportions when the 
general market averages dipped to their 
postwar lows at mid-June this year and then 
turned up. 


Earnings-Price Ratio 


Exhibit “A” in this evidence is the extent 
to which prices have sunk below real values 
in terms of any of the standard’ yardsticks. 

Earning power must always be regarded 
as the final arbiter of value end the record 
shows that this year leading common stocks 
have been priced lower in relation to earn- 
ings than at any time for the past 30 years 

Even a widely-inclusive index such as 
Moody’s average of 125 industria] stocks, 
which reflects the downward readjustment 
in earnings of marginal companies this year, 
shows that for practically a whole year this 
broad group of stocks has been selling lower 
in relation to earnings than at any time in 
the last 20 years at least. 

Making dye allowance for some further 
recession from recent peak earnings, it may 
be even more to the immediate point to note 
thdt in terms of this broad index it was 
possible, through practically three-quarters 
of this year, to buy common stocks so 
cheaply as to obtain between 242 and 2% 
times as much income from them as from 
an equivalent investment in top-grade bonds, 
despite the fact that these dividends were 
being almost doubly earned on the average 
as recently as the second quarter of this 
year. 

For sustained pessimism with respect to 
the worth of common stock income, that 
beats anything on record, including our 
worst depression and our’ worst war. 

Even in the darkest days of 1942, amid 
the uncertainties of the death struggle and 
at the peak of confiscatory taxation, there 
was only a stretch of six months in which 
common stocks could be bought to yield 
2% times as much as top-grade bonds— 
and at that time the dividends were barely 
being earned. 

As for 1932, when depression gloom was 
pitch-black and these leading corporations 
were actually losing money on the average 
before payment of common dividends, their 
shares could never be bought low enough to 
return even twice the yield on _ highest- 
grade bonds. 

Fully as anomalous, in view of the magni- 
tude of the postwar inflation and the large 
extent to which it can be considered per- 
manent, has been the failure of the stock 
market to reflect even the growth of the 


* 


highly conservative book valuation of assets, 
let alone the much greater rise in their cur- 
rent replacement values. 

At the 1946 high the book values of the 
30 stocks in the Dow-Jones industrial aver- 
age had a market value of $1.74 on the 
dollar, which was much more conservative 
than the valuation placed on them, for 
example, in the 1937 bull market. 

But by the mid-June low of this year, the 
market’s appraisal of the book value of the 
stocks in this average had sunk 42% to $1.01 
on the dollar, notwithstanding greatly in- 
creased postwar reserves used to write down 
book values and despite a net rise of 40% 
in the general wholesale price level during 
the interval, indicating a large increase in 
replacement value of. assets. 

Actually, the current market price per 
dollar of book value for the Dow-Jones 
industrial stocks is less than 32% higher 
than it was at the 1942 low, notwithstanding 
millions of dollars worth of plant and equip- 
ment-entirely amortized under wartime tax 
legislation and despite a net rise of 584% 
in the general price level which signifies 
at least an equivalent increase in replace- 
ment value of assets. 

Still more strikingly, large numbers of 
leading dividend-paying U.S. common 
stocks have been selling at prices which 
represent less cos the appiicable amount 
of net current assets, which ineans that the 
market has been placing no value at all on 
real estate, plants and equipment with 
proven earning power. 

It is literally true, therefore, that tangible 
earning assets have rarely if ever been priced 
so cheaply in the stock market. 

Thus the’ yardsticks show that market 
sentiment has swung from a fair degree of 
optimism in 1946 to a depth of pessimism 
approached in the past only at the very 
bottom of important bear markets—times 
when stocks later proved to have been out- 
standing long-range bargains, 

It was hardly surprising, therefore, that 
coincident with the registration of such sta- 
tistical bargains, the stock market demon- 
strated unmistakable evidence that the de- 
pressants of the past three years were losing 
their power to: dislodge fresh liquidation and 
drive prices lower. 

This was apparent both in the resistance 
of stock prices to downward pressure and in 
the reduced volume of trading. 


June and 1946 Lows 


Looking at the leading industrial stock 
averages, it is notable that in no case were 
the June, 1949 lows. appreciably below the 
previous lows on the decline from the 1946 
highs and in some cases (Dow-Jones intra- 
day and Montreal Stock Exchange averages) 
they actually held above their previous bot- 
toms, as the following table shows: 


D-J Ind, Stand. & Poor's Ind. 


Ment. Intra- Clos- » 365 


Ind. Day ing Stks. Stks. 


1946-48 low 108.0 160.49 163.12 131.8 117.0 
June 49 low 109.3 160.62 161.60 131.2 115.6 


Even more significant, perhaps has been 
the ability of a large number of individual 
stocks to hold up well above their postwar 
lows on this year’s ‘decline, 

It is a notable fact, for example, that the 

(Continued on page 18) 
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LABOR ROUNDUP 


BY RONALD WILLIAMS 


| What’s Caines Record on Pensions? 
Here’s Report on 1,309 Companies 


The Canadian Chamber of 
Commerce had some weighty tes- 
timony to submit this week on 
the current controversy over 
whether pensions plang should be 
contributory or not. 

If practice is any criterion, the 
Chamber has found the present 
score heavily in favor of employ- 
ees paying part of the shot, not 
only on pensions, but other social 
security measures as well. 

A survey of 1,309 Canadian 
firms employing more than 800; 
000 persons showed: 

—50% have a pension plan; 
from 38% in companies with 
10-99 employees to 93% for 
firms having 5,000 or more. Of 
these, 81% are contributory. 


basis, Plants involved employ 

1.5 millions. 

—tThree out of four insurance 
plans are contributory. 

This evidence is hardly likely 

to have any effect on the pension 
campaigns of unions now on strike 
in the U.S. or on the CIO Auto 
Workers in Canada in their nego- 
tiations with Ford of Canada, But 
it does show that up to now think- 
ing on social] security has definite- 
ly leaned toward having the em- 
ployee share part of the cost. 
It also demunstrates that the oo. 
ciple of pension plan is generally 
accepted by Canadian business, 
but it is not being capitalized 
upon. 

In its summary of the findings, 


them into. submission.” This was 

a reference to’ the law which de- 

nies benefits to workers on strike. 
s +. > 


Railway 
Deueiiasion 

Two of Canada’s foremost gov- 
ernment conciliators, M. M. Mac- 
lean, Director of Industrial Rela- 


tions and Raoul Trepanier, feder-| 


al labor official for Montreal, 
went into action last week in 
Montreal te try to work owt a 
settlement of the railway wage 
dispute. Their first try was far 
from successful. 

Involved are the 17 railway 
brotherhoods and also the Cana- 
dian Brotherhood of Railway 
Employees. However, the latter 


as last year, the terms of settle- 
ment will be identical. | 

Unions which won a healthy 
17%c increase last year.are mdinly 
after the 40-hour week with the 
same take-tome pay. This would 
mean an increase of about 7c an 
hour. e *. 2 


Civil Servants 
Want More Money 

_ Canada’s 100,000 civi] servants 
who got raises of $10-$20 a month 
in 1948-49 are going to ask for 
more. Meeting in Ottawa, the Na- 
tional Council of the Amalgama- 
| ted Civil Servants of Canada, de- 
| cided to prepare a memorandum 
| to the government, advising of its 
decision tc “go ahead with our 
policy of higher compensation for 
civil servants.” National Secre- 
a| tary Fred Jackson stated the 1948 
increase did “not keep pace with 
inereased living costs which are 
still rising.” 


Labor 
Briefs 
Beginning Oct. 24, new mini- 
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estry labor in New Brunswick. 
General workers must now be 
paid at least $4.50 daily, chore 
boys and cookees, $3.40. Maxi- 
mum board and lodging charge: 
$1.05 daily. 

7 * * 

Male employees: of Calgary's 
Union Packing Plant gét a 4c 
raise, female, 3e under a settle- 
ment negotiated by the TLC’s 
Packing plant union, Raise lifts 
the basic rate to 86c for women; 
99c for men. 

_* + 

‘Communist-run United Gar- 
ment Workers (AFL) has settled 
for no raise with the National 
Garment Manufacturers’ Asso- 
ciation in Toronto and Hamilton. 
The agreement which covers 900 
employees, raises paid statutory 
holidays from four to six and im- 


proves vacation benefits. 
* x + 
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ance. About 120 employees are,chinist’s union which struck the 

Ontario Steel Co. of Oshawa, | affected. big. plant last year also got eight 
Ont., has settled with the CIO Rea ee paid holidays, one week’s vacation 
Auto Workers for an 812c pack-| Increases of 6c and 8c an hour| after five years, two weeks after. 
age: 5c caise and 314¢ to be set/are granted 450 employees of In two years wages have been 
aside for joint purchase of life, | John Bertram & Suns. Ltd., Dun-|raised 24¢ and 26c, claims the 


—80% have group insurance, 
most of them contributory. 

—75%% provide sick benefits. 

—1,122 out of 1,309 have 
group hospitalization. 

—All manufacturing concerns 
employing 5,000 or more have 
medical departments with train- 
ed personnel, 

—36% operate lunch rooms; 
344%% cupply food at cost; 
37% below cost. 

How do these facts and figures 
compare with the United States 
where the issue is now being 
fought out on the strike front? 

A survey of recently-adopted 
pension and insurance programs 
by the National Industria] Con- 
ference Board shows: 

—58.7% of 255 plans recently 
put into effect are on a joint 


The Chamber says: “Although will be dealt with separately but mum wages were in effect for for- health and hospitalization insur- das, Ontario, International Ma-| union. 
Canadian employers are aware of : 

their responsibility to their em- 
ployées and are constantly intro- 
ducing new welfare benefits, re- 
sults of the survey indicate they 
are not taking full advantage of 
an opportunity to explain to em- 
ployees just what they are doing.” 

For example: 

—only 27% of all companies re- 
porting have a company handbook 
for employees. 

—only 39% of firms with 100 
or more employees publish a com- 
pany magazine. 

—56% hold meetings with their 
workers. 

—55% employing 5,000 or more 
supply annual reports; only 21% 
have special editions for em- 
ployees. 

—Only among the largest com- 
panies is there a serious effort to 
provide training for management 
personnel at the foreman-supervi- 
sor level; 84% empleying over 

,000 have such a program; only | 
36% employing 500-1,000 

The Chamber of Commerce 
feels this isn’t good enough: 
“While Canadian employers have | 
every reason to be proud of their 
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, UEW Reds 

¢ INTEREST COMPOUNDED HALF YEARLY Change Spots? 
4 me so now becomes in Ever since the Taft-Hartley Act | 
5000.00 became law in the United States, | 


officers of the Communist- led | 
2 ons invested now becomes in CIO Electrical Workers have re- 
4,308.35 * 


fused to comply with its anti- 
und other eds in prapbition 


Communist declaration. Last 
The Company invites you to invest and for further information and week, UEW leadership backed 
folders to address them at London, Ontario. 


mutual understanding . . . 


says 


in the 


Raymond Dupuis, K.C. 


President, Dupuis Freres Limitée 


down. Led by Julius Emspak, 
secretary-treasurer, and James J.| 
Matles, director of organization, | 
UEW bosses swore affidavits that 
they were not Communists (Em- 
spak and Matles have been listed | 
as Communists by a Congression- | 
al Committee). One of the 10 vice- | 
presidents who signed was the 
Canadian Director, C. S. “Red” | 
| Jackson who has never denied the | 
|Communist: label here. Jackson 
|has been permanently banned | 
from the U. S. 


« This ended the biggest C10. 

=| holdout against T-H provisions. | 

;| Under the Anti-Communist sec- 
tion, a union’s officers must fil®| 
oaths denying membership in the | 
Communist party or i 


ae 


EW, if any, countries offer a 
richer future than Canada. We are 
blessed with natural resources that 
touch each one of us. 


#s affiliates | 
or belief in its objecfives before | 
the union can use the union-help- | 

.| ing facilities of the National La-| 

-bor Relations Board. 

UEW paid a high price for its | 
io" | stand. It once had 600,000 mem- | 
bers in the U. S. Now it is down) 
to about half that. If it’s kicked | 
out or withdraws from the CIO} 

at the Cleveland convention next | 
week, it might lose 150,000 more | 

as the union splits right and left. 
In addition, UEW lost big chunks | 
of membership to other unions| 
when it was unable to get on the! 
ballot in collective ee 
elections. / | 
UEW’s capitulation lelives only 

a few big holdouts against filing | 

anti - Communist declarations: | 
John L. Lewis’ Mine Workers; | 
Communist Harry Bridges Long- | 
shoremen (also facing expulsion | 
from the CIO) and Woodruff} 
|Randolph’s AFL International | 
neuate a Typo ence | 


“This sense of pride and confidence 
in Canada’s future is our common 
heritage and concern. For as each 
part of Canada understands its 
neighbour better, so shall we fulfill 
our national destiny. 


WHEEL TRUEING TOOL CO. 


“Maclean’s with its forthright hon- 
est and imaginative editing is a 
mighty contributor to Canadian 
understanding. Its respect for, and 
interpretation of, the rights and 
culture of Canada’s two major racial 
strains is a powerful force towards 
mutual nation-building. Through 
misunderstanding, we fail. Together 


we build.” 


Death never cancels 
2 ia o_o 


* . 
Raymond Dupuis, K.C., president of the Company which bears his 
name was born and educated in Montreal. In 1945 he succeeded 
hi® father, the late Albert Dupuis, K.S.G., as president of Dupuis 
Fréres, Limitée. He has just acquired the majority interests of that 
important Department Store and Mail Order House. Mr. Dupuis is a 
Director of The Royal Bank of Canada and has many other business 
interests. A public-spirited citizen he devotes much .of his time to 
worthy causes and is currently the president of La Chambre de 
Commerce du District de Montréal. 


| Shipwrecked CSU | 
Going Under 


| To all intents and purposes, the | 
| Communist Seamen’s Union went 

‘under last week, by officially 
calling off its east coast shipping 
strike. Born 13 years ago, the 
| CSU grew rapidly until it reach- | 
ed a peak membership of 12,000. 

Just as rapidly, membership be- 
gan falling off as revulsion against | 
/ Communist leadership grew. To- | 
|day the CSU has less than 1,000 | 
| dues-paying members. The union | 
|is broke; there’s hardly enough| 
| money coming to pay the salaries | 
|of the. Communist leaders. 

It didn’t have a member or a 
contract on the East coast. On| 
'the West the Pacific Coast sec-| 
‘tion seceded two weeks ago. All 
that remains are the remnants of 
| the once powerful Great Lakes! 
| organization. 

In announcing the end of the 
strike, the Reds showed no re-| 
morse at ihe havoc they had! 
wreaked, nor consideration for the | 
seamen they had betrayed. Their | 
swan-song was as ful! of “hate” 
as their first strike declaration. 
If, the CSU charged, the Trades 
and Labor Congress “had not ca- | 
pitulated,’ to the threats of the} 
AFL bureaucracy, but had .. .| 
continued to support striking sea- | 
men .. . this strike would have | 
been won.’ 

It charged the Government act- 
ed as a “strikebréaker” and “con- | 
tinued persecution by refusing to} 
pay unemployment insurance to 
seamen in an effort to starve! 


A mortgage made it practicable for 
= to buy that new home of yours. 
ut if you have the usual type of 
mortgage, and are around 40 years of 
age, the chances are 1 in 6 that you 
will not live to see your home clear of 
debt—a grim prospect for your family 
in these days of Sanien shortages. 
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You can, however, guarantee that 
mortgage payments may be met through 
The Imperial Life. When there is 
mortgage insurance it is the mortgage 
which moves out at death—not the 
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today. 
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of Big Builder in Sheet Steel 


Eats 40 Tons a Day of ‘Hamilton Gold’ 


195 will soon be 
@ | here! Are you 
ready with the proper equip- 
ment that will enable you to 
make that quick ‘“swifch- 
over" in your filing depart- 
ment which is necessary to 
avoid confusion and disrup- 
tion of normal office tempo? 


For your transferred 1949 
records you will demand, if 
you value your time or that 


of your staff, filing equip- ° 


‘ment affording reasonable 
profection and quick access- 
ibility. For your 1950 rec- 
ords you will need new 
guides, folders and perhaps 
a new filing cabinet or a 
new filing system. 


Whatever your filing needs 
may be “Office Specialty" 
have the goods and the 
service that will save you 
time and money in the com- 
ing year. Order your sup- 
plies now. 


FILING SYSTEMS 
and 


OFFICE EQUIPMENT 


*€)FFICE 
ECIALTY 


MEG.©. 


NEWMARKET, CANADA 
Branches in Principal Canadian Cities 


CT 
MachineJools Mill Supplies 


Woodworking Machinery 
Engineering Specialties 


By CLIVE CHATTOE 

The cradle of a contractor’s 
hoist on Canada’s biggest new of- 
fice building swung inward 20 
stories aloft with what may have 
looked to neck-craning side 
superintendents like a big, tight 
stack of silver-colored square 
pipes. 

Few of even the most seasoned 
watchers at Toronto’s, block-size, 
26-story Bank of Nova Scotia 
building knew they were looking 
at a prefabricated building ma- 
terial some architects have hailed 
as one of our newest and most 
promising for better construction 
at lower cost. 

The product is Robertson “Q”— 
for quick—floor, a lightweight, 
multipurpcse prefabricated struc- 
ture, of which 100 million sq. ft. 
have been laid in the United 
States since it was introduced 
there just. before the war, and 
which is now gaining ground 
here. 

This is shaped sheet steel— 
square tubes in welded “bundles.” 
Welded to the building frame, it 
provides extraordinarily fast con- 
struction; permits use of lighter 
stee] in the frame of the building, 
and has the added advantage 
first, and throughout the life of 
the building, of permitting easy, 
economical] installation and alter- 
ation of electric wiring, etc. 

The producer and erector is 
Robertson-Irwin Ltd., Hamilton, 
a company unusual in the con- 
struction field because it is at 
once (a) manufacturer, (b) com- 
mercial warehouser, and (c)} erec- 
tion contractor. 

Sheet Metal Big Business 

Ontario’s sheet metal industry 
has grown mightily since the cen- 
tury’s turn, when much of its 
work was done in the neighbor- 
hood tin shop. By 1926 there were 
69 establishments, 4,200 workers, 
a $5 millions annual payroll and 
annual output with a gross value 
of $23 millions. But the big 
growth, came in the next 20 years. 
By 1946 establishments, at 124, 
had almost doubled. There were 
over 10,000 workers. Payroll had 
mounted to $17 millions a year 
and production gross value to $75 
millions a year. 

One of the largest and most di- 
versified in the field—outside of 
automobiles and household appli- 
ances—is Robertson-Irwin Ltd. 

Big volume? 

R-I is now buying—mainly 


| 
from Stelco and Dofasco—and 


reprocessing steel in more than 
a dozen forms at an annual rate 
of over 12,500 tons. Tanks are 
one big item — 20,000 a year 
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With professional skill in the 
following capacities— 
Executor and Trustee 
Transfer Agent and Registrar 
Real Estate Management 


Sales and Rentals 
Investment Management 
Collection Agent 
Savings Department 


CHARTERED TRUST 


COMPANY 
34 King Street W., Toronto, WA. 7681 — 388 St. James St. W., Montreal, HA, 5166 
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CUTS MAN-HOUR LOSSES 





T. A. IRWIN 
President and Manager 


W. G. ENOUY 
Canadian Sales Manager 
“Robertson” Products 


ranging in size from 100 gals. 
for household fuel oil storage to 
2,000 gals. for service stations. 

And rapid growth? , 

Value of Robertson-Irwih sales 
has jumped 300% since 1945, com- 
pared with the combined sales of 
the two predecessor firms which 
merged at that time, namely 
H. H. Robertson Co. Ltd., Toronto 
(with plant at Sarnia, the original 
Canadian subsidiary of H. H. 
Robertson Co., Pittsburgh), and 
Thomas Irwin & Son Ltd., Ham- 
ilton. 

What are R-I’s origins? Who 
are the men, and what are the 
ideas and resources behind its 
rise in stature and promise? 

Began Before Confederation 

The present enterprise took 
first root in Canada with the 
foundéng of Thomas Irwin’s hum- 
ble roofing and sheet metal con- 
tracting business in Hamilton in 
1863. He died in 1907, and his son, 
John Thomas Irwin, took over. 
When he died in 1920, grandson 
Thomas Arnold Irwin quit uni- 
versity to become manager, then 
vice-president and finally presi- 
dent soon after incorporation as a 
limited company. T. A, is presi- 
dent of the amalgamated Robert- 
son and Irwin companies. 

The other side of the inter- 
national team is H. H. Robertson 
Co., established in Pittsburgh 45 
years ago by New Brunswick- 
born H. H. Robertson, who is now 
board chairman. President is Dr. 
J. H. Young. The 45-acre parent 
plant handles over 100,000 tons of 
steel a year, is in part publicly 
financed, with shares traded over 
the counter on the New York 
Curb market. It has a big British 
branch plant near Liverpool. 

Relationship of the two organ- 
izations is of long standing, their 
merger gradual and natural. 
Irwin had bought and sold Rob- 
ertson products for 30 years. Dur- 
ing the last war, Irwin made sev- 
eral products to Robertson speci- 


IN HALF! 


One business reports a saving of as much as 
50% in man-hours, with Chrysler Airtemp 


“Packaged” Air Conditioners. 


Your Com- 


pany, too, can quickly cut down workers’ 
absenteeism due to colds. Stagnant, impure 


air disappears fast 
circulates healthfully 


as Chrysler Airtemp 
humidified air. It’s a 


year round health investment that pays off 
in increased: working comfort, greater em- 
ployee efficiency ... and a big, profitable 


saving in man-hours! 


Call your Chrysler Airtemp Dealer today. 


Zoiomasilly Fou 


IN CANADA 


—/CHRYSLER 
=/ KIRTEMP 
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THERM-O-RITE PRODUCTS LIMITED 


Montreal Trust Bldg. 


Toronto, Ontario 


jnounced Eenoy), 


A. S. HALLAMORE 
Vice-president and Comptroller 


J. H. THOMSON 
Canadian Sales Manager 
“Tison” Products 


fications cn Canadian munitions 
order. And products of the two 
were comolementary, 

The plant employs around 400, 
more than double the combined 
employment in 1945; is largely 
unionized, Personnel department 
work so far includes improve- 
ment of hiring methods, a start on 
job evaluation, a simplified merit 
rating system now going into use. 
Free life insurance is provided to 
all classes of employees and a 
group accident and health insur- 
ance program is made available. 
The plant operates on a 40-hour 
work week, provides recreation 
and sports facilities, has hockey 
and softbail teams, an alley bowl- 
ing club, cafeteria with meals be- 
low cost, annual dance, picnic and 
Christmas party. 

Emphasis on Youth 

The R-I executive counts as one 
dominant source of company 
strength and progress its “combat 
group” of eight vigorous young- 
sters of 25 to 35, heading as many 
key departments and subdepart- 
ments. It credits each with “much 
|better than average ability,” 
thinks of the group collectively as 
a “bedrock foundation for 
growth.” 

President and manager is 
Hamilton-born Thomas Arnold 
Irwin, 54, tall, gentle grandson of 
the Thomas Irwin & Son founder. 
He saw action in World War I as 
an infantry lieutenant in France 
for two years. The Irwins have 
two sons, two daughters, two 
grandchildren. The sons, one in 
University of Toronto, the other 
at prep school, work during sum- 
mer vacations with R-I contract 
erection crews or in the plant; 
aim at careers with the company. 

Vice-president and comptroller 
|is Alfred Stuart Hallamore, 40, 
Toronto-born son of a CNR ma- 

chinist. A chartered and cost ac- 
countant, he was shooting for a 
place in industrial management 
even during his formative years 
with the Canada Life loan de- 
partment, Stiff Bros. & Sime and 
P. S. Ross & Son. He was later 
with Dominion Woollens and 
Loblaw Groceterias, Clarkson, 
Gordon & Co., and Steel Co. of 
Canada (assistant comptroller 
1945-47). He’s credited with im- 
portant contributions to studies in 
industrial cost accounting with 
the Canadian Society of Cost Ac- 
countants, which helps frame and 
revise university courses in that 
field. 

William George Enouy (pro- 
dark, person- 
able, is a 40-year-old civil engi- 
neer of French descent. With the 
company 23 years and an “excel- 
lent top contact man,” he’s Cana- 
dian sales manager specializing in 
Robertson products and current- 
ly heading up R-I’s salesmen 
training program. 

James H. Thomson, with 25 
years’ experience in the Canadian 
sheet nfetal products business, is 
Canadian sales manager respon- 
sible for general business admin- 
istration and promotion of 
“Tison” products. That’s a trade- 
mark continued from the old 
days; represents initial letters of 
the former Thomas Irwin & Son 
firm. 

Fast Work for Bank 

R-I has highly skilled erection 
crews whose supervisors travel 
from coast to coast. In other cases, 
customers do the erecting. “Q” 
floor at the Bank of Nova Scotia 
has been received, hoisted and 


wouldn’t be fully usable for four,a varied line of products. Sales; and whose own extensive techni- 


weeks. 


The company last summer in 
Hamilton opened a light steel 
general sales warehouse; hopes 
to branch out in this field to other 
cities. 

Wide variety of installed equip- 
ment has enabled development of 


CANADA PRODUCES SOME OF THE WORLD’S FINEST APPLES 


When choosing apples for eating or 


is better 
because of 


Fiberglas* 


Fiberglas 
insulation 


depend therefore not only on the 
construction field, but also on in- 
dustrial and farm. customer 
groups, 

Research work on highly engi- 
neered Robertson products is left 
to the U. S. organization, whose 
contacts with*the Mellon Institute 


cooking, you look for fine flavour and firm 
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Outwardly they may look the same—but 
inside there’s a ‘world of difference! One 
will last longer, operate more efficiently, 
cost you the same but be worth morel 
That’s the one with Fiberglas insulation. 
Today 80% of the ranges made in Canada 
are Fi insulated—one more indica- 
tion of the growing use of this remarkable 
material. Look for the extra value of 
Fiberglas in the things you buy. 


WHAT IS FIBERGLAS? Fiberglas is 
ageless glass in fibre form, a truly basic 
material—an engineering material just as 
steel and aluminum are and, like them, it 
is produced in a great variety of types and 
forms. In finished form it may be wool, 
textile, packs or mat. As an insulating 
material there is nothing finer. Whether 
buying a refrigerator, stove or new home— 
find out first whether it’s insulated with 
Fiberglas! 


ITS FEATURES—Can’t burn, waterprool, 
won’t rot, corrode, or mildew. 


FIBERGLAS 


General Sales Office: 1200 Bay St., Toronto,-Ontario 


YOU'LL FIND FIBERGLAS 
IN THESE FORMS 


Refrigerator Insulation 
Bullding Insulation 
Fireproof Fabrics 
Electrical Insulation 
Battery Retainer Mats 
Pipe Wrap 

Acoustical Tlie 


district sales offices in Montreal, 
cal studies aid the Canadian oper-| Toronto and Hamilton, as well as 
ation. Research work on new in-|through approved appliers in 
dustrial products is carried on in| Vancouver and Edmonton and 
Canada, one interesting feature| agencies at other points. 

being development of small-scale | Elimination of small custom 
models of material-handling| work jobs has resulted in a much 
equipment. higher proportion of standard 

Marketing is carried on through (Continued on page 28) 


texture—qualities fog which Canadian apples are famous, 


Canada’s invigorating climate and fertile soil produce many varieties of apples for the world’s enjoyment. 


Why Seagram’s sells Canada first 


This is an adaptation of one of a series of ad- 
vertisements designed by The House of Seagram 


to promote the prestige of Canada and help sell 
_Canadian products to the markets of the world. 
The campaign is appearing in magazines and 


newspapers published in various languages and 


circulated throughout the world. The peoples 
of many lands are told about the 
quality of Canadian products and 
see Canadian scenes illustrating 


these products. 


The advertisements are in keep- 
ing with the belief of The House 
of Seagram that the future of each 


business enterprise 


in Canada is 


inextricably bound up in the future 


laid by a crew of 12 at the rate of |° 


one floor in 2% days, at which 
time the floor is fully usable by 
general building tradesmen. Un- 
der conventional methods, , it’s 
estimated a crew of 35 would 
need two weeks and the floor 


of Canada itself; and that it is in the interest of 
every Canadian manufacturer to help the sale 
of all Canadian products in foreign markets. 


¢ e e 


A campaign such as this not only helps Cana- 
dian industries but also puts money in the pocket 
of every Canadian citizen. One 
dollar of every three we earn comes 
to us as a result of foreign trade. 
The more we can sell abroad 
the more prosperous we will be 
at home. It is with this objective 
that’ these advertisements are being 


The House of Seagram 


i 
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T. P. GEGGIE 


CHARTERED ACCOUNTANT® 
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TORONTO, CANADA 


W. J. MeCOY & CO. 


Chartered Accountants 
W. J. MeCoy, C.A. A. G. Holman, C.A. 
100 ADELAIDE ST. W., TORONTO 
Phones AD. 2329-2320 


EVA M, LEGER 
Chartered Accountant 


402-404 Standard Building 
SASKATOON, SASK. 


McDonald, Currie & Co. 


Chartered Accountants 
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Chartered Accountants 
e W. F. Gibson — Licensed Trustee 


66 King St. W. Toronto 


B. C. TANNER & CO. 


Chartered Accountants 
EDMONTON and 
LETHBRIDGE, Alberta 


B. C. TANNER, C.A. 
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R. M. TANNER, B. COMM., C.A. 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112:YONGE ST., TORONTO 
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KRIS A. MAPP, F.C.A. 


GEO. A. WELCH & COMPANY 


Chartered. Accountants 


213 Laurier Ave. W. Ottawa 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
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Chartered Accountants 
Winnipeg Vancouver 
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Chartered Accountants 
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Chartered Accountants 
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(conse hee page 15) 
liament of a Dominion shall include the 
power to repeal or amend any such Act, 
order, rule or regulation in sc far as the 
same is part of the law of the Dominion.” 
Section 7: 


“(1) Nothing in-this Act shall be deemed 
to apply to the repeal, amendment or altera- 
tion of the British North Ameri¢a Acts, 1867 
to 1930, or any order, rule or regulation 
made thereunder. 

“(2) The provisions of section two of this 
Act shall extend to laws made by any of 
the Provinces of Canada and to the powers 
of the legislatures of such Provinces, 

“(3) The powers. conferred by this Act 
upon the Parliament of Canada or upon the 
legislatures of the Provinces shall be res- 
tricted to the enactment of laws in relation 
to matters within the competence of the 
Parliament of Canada or of any of the 
legislatures of the Provinces respectively:” 

It will be seen that the headihg of the 
Statute is misleading inasmuch as it does not 
give effect to the+Balfour Declaration of 
1926. Had Section 2 of the Statute been 
allowed to stand without any limitation, the 
€anadfan Parliament could have. effectively 
amended the constitution since the Colonial 
Laws Validity Act previously quoted would 
have placed no limitation on its action, 


Section 7, by providing that the Act should 
not apply to the British North America Acts 
1867 to 1930, made Section 2 inoperative as 
far as Canada is concerned and it now be- 
comes necessary to take appropriate action 
to remove that limitation. 


Must All Provinces Give Consent? 


The question now arises as to what extent 
if any, it will be necessary to obtain the 
consent of. some or all of the Provinces of 
Canada before the British Parliament is 
asked to pass the necessary legislation to 
give us complete autonomy. 

No doubt Prime Minister St. Laurent with 
his background of knowledge and experieygce 
can be depended upon to use every effort 
to find common ground with the various 
Provinces, but we should not be prevented 
from taking the final step to bring our legal 
position as a nation up to date if it is found 
impossible to obtain the concurrence of one 
or more Provinces. To do so would result 
in a practical veto allowing a minority of 
the Canadian population to effectively pre- 
ent Canada from obtaining her full status 
as a nation as provided for in the Balfour 
Declaration. 

What we should remember is that a Con- 
stitution is, after all, an instrument to serve 
the people, a growing and living thing sus- 
ceptible of change from time to time to meet 
national needs and should not become a 
strait-jacket or means of frustration and 
defeat for the aspirations of her citizens 
for development and progress. 

Prime Minister St. Laurent has indicated 
in his letter to Provincial Premiers that it 
is intended at this time to confine any 
changes to matters in which the Dominion 
Parliament now has jurisdiction under the 
provisions of the B.N.A. Act. 

.While it may not be possible, or indeed 
expedient, at this time to make provision 
for a re-distribution of the respective powers 
of the Dominion and the Provinces, it should 
surely be possible to find some formula by 
which, when the occasion arises, the Cana- 
dian people could, by appropriate action, 
make their wishes effective in law without 
having to depend on any authority outside 
their own country. 

In the United States they have apparently 


Bull or Bear Market — Or New Hybrid? 


(Continued from page 15) 


low point of the Dow-Joneg industrial aver- 
age this year was more than 10 points above 
the average of the earlier lows (set at dif- 
ferent times) of the various stocks in the 
average. 


Similarly, an important number of in- 
dustrial stock groups have shown well-de- 
fined resistance to genera] downtrend jin- 
fluences this year. Out of 31 groups in 
Barron’s group stock averages, 17 held above 
their bear market lows made prior to this 
year—autos, aircraft, air transport, banks, 
chemical, dry goods chains, foods and bev- 
erages, gold mining, installment financing, 
insurance leverage investment trusts, liquor, 
motion pictures, office equipment, oil, re- 
tail merchandise and textiles. Such definite 
and widely-scattered resistance to bearish 
pressure Was an unmistakable warning that 
a major turn was in the making. 


The story of a thoroughly-liquidated mar- 
| ket was also told in the waning force of 
| selling reflected in steadily reduced turn- 
| over at the successive low points in the 
meee from 1946 to date: 


Dow-Jones N.Y. Stock 
Ind. Sales (Shs.) 


160.49 1,936,000 
161.38 1,859,000 


October 30, 1946 .. 
May 19, 1947 +e eeeees 


succeeded in finding a satisfactory method 
permitting constitutional change. Article 5 
of the Constitution provides a number of 
alternative methods for amendment. A two- 
third majority in Congress may propose an 
amendment which may be ratified either 
by three-fourths of the State Legislatures 
or by approved Conventions called for the 
purpose in three-fourths of the States. The 
Legislatures of two-thirds of the States may 
require Congress to call a Convention for 
proposing amendments and any amendment 
it proposes may be ratified in either of the 
ways mentioned above, Up to date, 21 
amendments have .been proposed by Con- 
gress, 20 were ratified by State Legislatures 
and 1 by Conventions in three-fourths of 
the States. ; 


Is Our Federation a Contract? 


Those in Canada who insist that we should 
have the unanimous consent of all the 
provinces before any progress can be made 
base their argument on the erroneous as- 
sumption that the Canadian federation is a 
contract. This is called the “compact 
theory.” 


Time and again the compact theory has 
been blasted. Prime Minister St. Laurent 
in the Commons, Sept. 23 said: 

(The contract theory) “would imply that 
the British North America Act is a contract 
and that every clause therof has the effect 
of a contract between the Canada that did 
not then exist and the provinces that did 
not then exist, but which would affect Can- 
ada as it now exists and as it came into 
being when the Act was proclaimed and the 
provinces which came \into being at that 
time. 

“With that theory we are in diametric 
disagreement. We think the British North 
America Act is a statute which had the 
effect of distributing the savereign powers 
of this young.and growing nation between 
the central authurity as to one part of them, 
and the provincial authorities as to the 
other. We think that the central authority 
has no right whatsoever to deal with any- 
thing which was allocated to the provincial 
authorities; and on the other that the pro- 
vincial authorities, legislatures and govern- 
ments, in respect of matters which by the 
constitution were allocated to the federal 
parliament and the federal government do 
not represent the people who inhabit their 
provinces. WitH respect to those matters 
allocated to the federal parliament and the 
federal government, the people inhabiting 
the provinces are represented by the mem- 
bers they elect to sit and vote for them in 
this House of Commons. 

“That is not only our theory. That has 
been the theory followed in practice since 
the earliest days of confederation. Not less 
than ten times from 1871 to 1949 amend- 
ments to the constitution have been proposed 
and made without consultation with the 
provincial governments. That has been the 
practice and in the responsible position we 
occupy we feel that we have no right to 
recognize that the provincial legislatures 
or provincial governments have any control 
whatsoever over those matters of public 
interest and national sovereignty allocated 
to the federal authority.” 


Views on the Compact Theory 


The brief submitted by the Saskatchewan 
Government to the Rowell-Sirois Commis- 
sion at their sittings in Regina dealt with the 
matter of the Compact Theory as follows: 

“Neither as a matter of legal theory nor 
historical fact has the, so-called <a 
theory any justification whatever. 


pression-resistant qualities than most people 
suspected, and this year’s record is estab- 
lishing this truth in such forthright fashion | 
that it can h 


been so painfully lacking in the stock market 
since 1946. 


U.S. businessmen themselves radically 
underrated the economy’s ability to main- 


tain a high level of consumption following | 


Satisfaction of immediate: postwar replace- 
ment needs and restoration of an orderly 
balance between supply and demand. 


After their drastic curtailment of in- 
ventories in the first and second quarters, 
they have been forced to resume buying on 
such a scale that the best index of new 
orders known to this writer has been climb- 
ing steadily since early July and has prac- 
tioally recovered to its early Spring level. 

Even such serious developments as the 
major steel and coal strikes have failed to 
shake the rebirth of confidence.” For ex- 
ample, as this is being written the same 


newspaper that reports no progress toward | 
settlement of these strikes also carries the | 


news of a fresh upsurge in cotton goods 
business which has pushed gales in to the 
second quarter of 1950. 


dly *fail to restore a still | 
greater measure of the confidence that has | 


whole matter was examined in a critical 
article by Professor Norman McL, Rogers 
a few years ago, in which the almost com- 
pletely imaginary nature of the so-called 
compact theory was disposed of. 

“In a consideration of the necessity of 
amending the British North America Act, 
it must be kept in mind most distinctly that 
we are dealing with a federation in which 
there is a federal state as well as nine 
provinces, If we had to deal with merely 

a loose confederacy, there would be a good 
erauaaiaa in favor of unanimity of opinion; 
but we are not dealing with a confederacy 
but with a very definite type of federation 
in which very wide powers looking to the 
peace, order and good government of the 
people are given to the central government. 

“In such circumstances the principle of 
unanimity of consent to constitutional 
amendments cannot be tolerated.” 

The compact theory is dealt with in the 
book by J. A. Corry, Professor of Political 
Science, Queen’s University, under the . title 
“Democratic Government and Politics.” 


“It is urged that no amendment reducing 
the powers of the provinces can be made 
without the consent of all the provinces. 
Most competent lawyers would deny its 
validity. It is sufficient to note two, out of 
the several, points of effective criticism on 
legal grounds. First, the terms of union 
which were written into the B.N.A. Act 
were finally settled by the British Govern- 
ment. While they followed, in the main, 
the Quebec Resolutions, a draft of proposals 
for union agreed on by the political leaders 
of the British North American colonies in 
1865, they varied from them in important 


respects, and these variations were never I 


referred back to the colonial legislatures to 
see whether they agreed.with them or not. 
In other words, there were important terms 
which were never part of any contract. 
Secondly; neither the Dominion nor the 
provinces of Ontario or Quebec could have 
been parties to any pre-Confederation con- 
tract, because they themselves did not exist 
prior to Confederation but were first brought 
into existence by it. Furthermore, it is 
doubtful whether either Nova Scotia or 
Néw Brunswick could be said to have been 
parties to any Contract that might have been 
made because, in neither case, were even 
the Quebec Resolutions referred to the 
legislatures of these provinces. The legal 
argument falls to the ground.” 

From 1867-1930, seven amendments have 
been made to the B.N.A. Act. To date 
action was taken by the British Parliament 
as a result of requests from the Dominion 
Government without consulting or seeking 
the consent of the Provinces generally. The 
amendments of 1871, 1886 and°1915 affected, 
either all or some of the Provinces but none 
of them was consulted. 


The amendment of 1930 affected certain 
Provinces and these alone were consulted 
and their consent obtained. The Dominion 

| Government and Parliament evidently did 

not consider themselves bound by a con- 
| vention to consult all the Provinces or 
obtain their consent. 

Nothing in our time has more clearly 
demonstrated the essential solidarity and | 
unity of our nation than the overwhelming 
support given Mr. St, Laurent at the polls 
in the recent election on his foreign policy, 
culminating in the Atlantic Pact, and the 
support of that policy by all parties in the 
House of Commons. It now remains for 
us, with the same unity of purpose, to bring 
our legal constitutional position up to date 


. citizens of a self-governing sovereign 
| state. 


distributed incomes are backed by personal 
liquid savings which have more than doubled | 
in real purchasing power since 1939. 

Here, therefore, is a solid foundation for | 
a permanently higher standard of physical 
| consumption’ and business volume, as well 
|as the still greater expansion of the price- 
| inflated dollar sales and profits which de- 
termine common stock values. 

Preventing erosion of this purchasing | 
|power is the pump-priming effect of the | 
| shift in government fiscal operations (féd- 
| eral, state and local) from an annual cash 
surplus rate of $12 billions in the first half 
of 1948 to a deficit rate now estimated to be | 
rising towards $10 billions. 

The magnitude of this shift from a de- 
flationary to an inflationary influence upon 
the flow of national income should be ample 
to offset in a large part any probable decline | 
in personal expenditures on durable goods | 
and business expenditures on plant and| 
equipment, since the aggregate rate of spend- 
ing in these key categories is only some $44 
| billions at present and it is certain that with 
any tendency toward depression, the pump- 
| priming deficit would be further enlarged 
by both increased expenditures and seduced | 
tax collections. 
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THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Consequently, disquieting as are many of 
the long-range implications 6f the welfare 
state’s bias toward inflationary deficits, the 


February 11, 1948 .,.... 164.07 1,487,000 


E. J. HOWSON Toronto Representatives 
June 14, 1949 ..... eseee 160.62 1,123,000 | 


R. S$, McPHERSON : Throughout 
Licensed Trustees Galt - Kitchener Canada 


Nobody would dare to presume that busi- 
ness will continue an uninterrupted cfimb in 


JACQUES [LA RUE 


CHARTERED ACCOUNTANT 


126, St. Peter St. 
QUEBEC CITY 


VARDON, 
PUNCHARD 
& CO. 


CHARTERED ACCOUNTANTS 


320 BAY STREET TORONTO 


WILLIAM DOWIE and COMPANY 


W. Dowie, C.A. P. H. Ambrose, C.A. 
Chartered Accountants 


28 James Street South - HAMILTON, Ont. 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 
YARMOUTH, N.S. 


& CO. 


SYDNEY, N.S. 


WM. C. BENSON 


Chartered Accountants 
* OFFICES AT 
TORONTO 
86 Bloor St. W. 


LONDON WINDSOR 
267 Dundas St. 216 Douglas Bldg. 


Such a clear-cut picture of the drying-up 
| of liquidation would have been impressive 
in itself, but the market background since 
| 1946-and the immediate =nvironment of this 
year’s sell-off should clinch the argument. 

For this year’s test of the bear market 


| impact of the business depression which the 


| market -started to worry about three full | 


| : . : . 
| years ago and which has heen its overriding 
| obsession since then. 


When the stock market began to turn up 


heralded business slump was no longer a 
| fear for the future but'a nard present real- 
|ity. The bottom of that downslide in in- 
dustrial production was still a month away, 
at which level the decline amounted to no 
less than 7% in 8 months, It was not as 
steep a drop as the 30% slump in the first 
8 months of the unprecedentedly violent col- 
lapse of 1937-38 but it measurably exceeded 
both the 14% and 12%, declines in the cor- 
responding periods at the start of the 1929-32 
and 1920-21 depressions, 

By such standards it was a prétty stiff 


test of the extent to which three years of | i 


worrying had prepared the market for the 
postwar business readjustment, and the test 
was met with flying colors. 

The vigor of the U.S. business recovery 
in the past three months and the manner 
in which stock prices have responded to it 
make it difficult not to believe that the 
market has at last begun to normalize its 
appraisal of common stock values, now that 
visible experience is proving the extent to 
which its depression fears were exaggerated. 

There can no longer be any doubt that 
the U.S. economy today has far greater de- 


| the months ahead, even if, che key strikes 
| are settled without further delay. 


As the authoritative National City Bank 
Letter. has pointed out: 


“Fundamentally, reasons for caution exist. 


| In ordinary circumstances a turn of this kind. | 
| low was survived in the face’of the actual | 


might be followed by an increase in busi- 
ness spending on plant and equipment, But 
after the enormous investment for these 
purposes in the past three years the trend 
now is downward. Many expect a drop in 


| farm income to result from lower prices for 
era its lowest point last vune, the long- | 


some products wgethef with crop curtail- 
ment next year. The automobile industry 
seems to bé catchtng up with needs, as other 
industries did earlier, and hardly expects to 
keep going at its recent phenomenal rate.” 
Unless this observer is mistaken, those 


| who see in the remaining readjustments a 


basis for a bearish attitude toward the stock 
market are missing the essential twofold 
lesson of 1949. 

The first half of that lesson is that the 
U.S. economy, sustained hy what Fortune 
has aptly termed “the new built-in buoyancy 
of U.S. mass purchasing power” and the 
immense inflationary power of an unparal- 
leled peacetime deficit in government fiscal 
operations, is strong enough to withstand 
all the shocks now foreseeable without going 
into a tailspin in the predictable future. 

The facts on purchasing power are so 
tremendous they are hard to grasp, Actually, 
the aggregate real purchasing power of dis- 
posable incomes (eliminating the inflation of 
dollar figures cgused by higher prices) is 
62% higher than in 1939, as the combined 
result of a’ 14%¢ growth of population and 
42% ise in real disposable incomes per 
capita, And these larger and more evenly 


stabilizing effect of these deficits for the 
foreseeable future cannot be denied. 

The second half of 1949’s lesson for in- 
vestors is that the stock market, having de- | 
toured the World War II :nflation so com- | 
pletely that it is the one thoroughly de- | 
flated form of real property, and having | 
| grossly underestimated the resilience and | 
vigor of the postwar economy, is showing un- 


| mistakable signs of beginning to realize the | 


error of its ways. 

Not only has the market responded readily | 
to the upturn in business since July but in | 
its refusal to be shaken by the steel and coal 
strikes it has also shown that other con- 
vincing hallmark of a major bull market, the 


| ability to forge ahead in the teeth of bad 


news. 


Since the strikes began, the leading aver- 
ages have set new highs for the year and 


|more than one-quarter of the groups in| 
| Barron’s group stock averages have already 
;run ahead of the market 2s a whole to top| 
| their 1948 peaks. 


A market displaying this kind of new-| 
found vitality can hardly fail to be further 





stimulated by the favoraole dividend news 
that seems to be foreshadowed for ny 
leading stocks as a result of the satisfa 
business outlook and lessened need for cash 
to finance plant expansion. 

For the near term, it is difficult now to 
visualize anything more serjous than: a 
relatively minor price reaction, 

For the long pull, the increasingly clear 
potentialities are too important, and the 
amount of funds awaiting investment too 
enormous, for investors to place any great 
reliance upon the recurrence of another 
buying opportunity like that of last June. 


Clarkson, Gordon ¢ Go. 
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“This same has tong 
been associated with 
Fligh Grade Hardwood 
Flooring and Northern 
Hardwoods: Spruce 
ané Bemiock.” 
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and 
HARD MAPLE 
FLOORING 
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The MUSKOKA WOOD Products, Limited 
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Denis O'Dea Mungovan 


80 RICHMOND ST. W., TORONTO 
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OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post’s edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 
BY MAIL ONLY $5 A YEAR 
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Maurice frudeau, K:C. 
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Consulting Management Engineer 
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4643 SHERBROOKE STREET WEST, MONTREAL, CAN. 


Stevenson & KELLOGG LTD. 
Consulting Management Engineers 
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Sun Life Bldg. 
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Royal Bank Bidg. 
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Business Consultants 
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CONSULTING ENGINEERS 
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CONSULTING ENGINEERS 
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Industrial Engineering. 
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Certified Public Accountant 
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Certified Public Accountant 
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INVESTMENT MINDED ? 


For quick reference to your favorite companies and for information on the 
market as a whole, see page 3 for a listing of contents titled “look for 
it Here.’ You'll be astonished at Post's comprehensive coverage. 


BY MAIL ONLY $5 A YEAR. 


Power Ration 
Seen Possible 
For Alberta 


From Our Own Correspondent 


CALGARY—Alberta may have 
,to institute some form of power 
rationing throughout the prov- 
ince this year, Alberta minister 
of industries and labor Dr, J. L. 
Robinson said here. 

Terming the present situation 
“critical” but not hopeless, Dr. 
Robinson said the tremendous in- 
crease in industrial power usage 
coupled with a dry year is re- 
sponsible for the present state. 
There is a hopeful feature in the 
inter-connection of water power 
systems and steam plants, the 
minister said. 

Canada Cement plant at Ex- 
shaw which uses as much power 
as the city of Lethbridge, will be 
limited in use of power to pre- 
vent more widespread rationing, 
the minister said. 

The year 1949-50 will be the 
most critical year in the power 
situation in Alberta but a year 
hence, it is expected that the first 
of the Spray Lakes projects will 
be in operation. 

Calgary Power Ltd. is already 
studying other sites for tuture 
power development and_ the 
Rundle section of the Spray Lakes 
project will likely be tackled next. 
Development on the Bow River 
at Shepard is also under study 
but ice-jamming presents a major 
problem. 

At Edmonton, Calgary Power’s 
president G. A, Gaherty of Mont- 
real announced that Poole Con- 
struction Co. of Edmonton has 
been awarded the concrete work 
contract, costing about $500,000, | 
at the $10 million Spray Lakes 
project. 

Spray Lakes’ 65,000 hp., with 
present hydro and a steam stand- 
by at Calgary will give the com-| 
pany 189,000 hp. total capacity. 

Rural power extensions by Cal- 
gary Power in the Edmonton 
area this year added service to 
1,000 farms at a cost of about $1 
million. 


Buying Rush 
Hits Jobbers 
Steel Dwindles 


The three-weeks old U. S. steel! 
strike is causing a brisk run on) 
the warehouse stocks of Cana-| 
dian steel jobbers, Business is at | 
its busiest in almost a year and} 
still on the uptrend, The Finan- 
cial Post understands. 

Almost the same day the U. S.| 
steel strike was announced, the| 
|initial run commenced on steel | 
jitems normally only obtainable 
in the U. S—e.g. hot rolled steel 
sheets in sizes 60 in. and wider, 
heavy structural shapes used by | 
the building industry, etc. Inven- | 
tory of many of these products 
has already been cleaned up and | 
the buying is now flowing over | 
into domestic-made steel lines as} 
customers start buying more than | 
usual requirements. 

It is suggested in some quarters | 
that there is more than fear of a 
prolonged steel strike in the U. S. | 
behind the heavier buying. Other | 
factors are fear of a possible price | 
boost in domestic steel arising | 
partly from devaluation of dollar 
and higher prices paid for U. S.| 
imports, and fear that steel quotas | 
may be re-imposed in this| 
country. 

Most iron and steel supplies in| 
hands of warehouse operators are | 
said ample at the moment but the 
future is decidedly uncertain. Gal- 
vanized sheets continue a diffi- 
cult item and are still in short 
supply. Certain special quality | 
high-tensile steels used in tanks 
and some truck bodies are unob- 
tainable at the moment. 

Canadian mill representatives 
report strong demand for most 
lines of iron and steel and with} 
books open for last quarter there 
is only a limited amount of un-; 
filled tonnage to the end of the 
year, a Drummond, McCall & Co. | 
(Montreal) bulletin on the mill 
situation states. 

Although the chief customer of 
the warehouse jobber is the op- | 
erator of machine and_repair'| 
shops, structural and stee] plate | 
shops, the big steel users such 
as the automobile and appliance | 
industries draw quite regularly on | 
jobber stocks when they find) 
they haven’t bought sufficient 
from their primary sources for a 
certain job on hand. 

Another reason for increasing | 
run on warehouse stocks at the 
moment is the fear that domestic 
mills by having to shoulder an 
increasing number of orders aris- | 
ing from curtailment of U. S. steel | 
imports ‘vill have to set delivery | 
dates back (delivery dates on 
most steel items have been set 
back in the last two weeks and 
now earliest delivery promised on 
most items is March, 1950.) 











Steep Rock Iron Ore 


Used in New Process 


Canadian iron ore from the 
Steep Rock range has been test- 
ed in Sweden and in a new! 
direct-reduction process of steel | 
production, according to the} 
authoritative U.S. publication | 
Steel, and found “ideal” for that | 
purpose. 

Now that Canada’s major iron 
ore producer is engaged in step- 


ping up annual output to a four- | 


| accounts. 





million ton rate, Canadian pro- | 


duction from all sources should 
shortly be greater than indicated 
Canadian consumption. 


YOU ASKED 


rhe Financial Post will provide subscribers as quickly as 


to specific questions about business, 
The Post cannot undertake to make 
matters involving individuai business 


. @utside Canada. All communications should be 
Financial 


Editor, The 


Post, 481 University Ave., 
and address jabel from subscriber's copy of The 


ee inv 


or 

addressed to 
Toronto 
Financial 


Post 
if more than one enquiry is being sent, subscribers are asked to submit each on 
a@ separate sheet ot paper, to facilitate research work entailed. 


INCOME TAX 


Mortgage on Home 


I have recently bought a 
house to live in. I have a mort- 
gage on it and pay off a certain 
amount of principal and inter- 
est each year. Am I allowed to 
deduct the interest from my in- 
come for tax purposes? 

No. You are not allowed a de- 
duction for interest on a mort- 
gage on the house you live in, If 
you were renting the house to 
somebody else, however, then 
you would be allowed to make 
such a deduction, 


INVESTMENTS . 
United Steel 


Please give me some infor- 
mation on United Steel Corp. 
common., 


United Steel Corp., is currently 
selling around $6% a share to 
yield about 9.41% on the basis of 
its 60c current annual dividend 
rate, The stock has had a high of 
$758 and a low of $5% to date 
in 1949. 

Earnings per share have*shown 
an upward trend since 1943. 
Earnings per common = share 
amounted to $1.63 in 1948, $1.28 
in 1947, $0.80 in 1946, $0.50 in 
1945, $0.49 in 1944, $0.58. in 1943, 
$0.85 in 1942. At its current price 
United Steel common is selling 
at about 3.9 times its 1948 earn- 
ings per share. 

For the first six months of 1949 
earnings compared favorably with 
the corresponding period if 1948 
company officials have stated. 

At the annual meeting last April 


President T. J. Dillon told share- nanced, Shareholders of Lunward 


up substantially from their book 


value of $3,907,979 at Dec, 31, 
1944. Depreciation reserve 
amounted to $1,598,751 at Dec, 31, 
1948 or $28.7% of the book value 
of the fixed assets. 

United Steel Corp. is engaged 
in the manufacture of a ~~ ied 
line of steel plate and 1 
steel] products. Its level o. _usi- 
ness is dependent to a certain ex- 
tent on the activity in the con- 
struction and contracting field. 


Cathroy Larder 
I hold several shares of Cath- 
roy Larder and would appre- 
ciate any information which 
you could give me concerning 
this company. 


Cathroy Larder Mines Ltd. ac- 
quired the assets of Yama Gold 
Mines in 1943, The property is a 
former gold producer consisting 
of 47 claims in five groups in the 
Larder Lake area of Northern 
Ontario, Little work was done on 
the property during 1948-49 but 
the mine was kept unwatered 
pending negotiations for funds to 
enlarge the mill and resume pro- 
duction. The company plans to 
finance the property into produc- 
tion including the cost of enlarg- 
ing the existing 50-ton structure. 
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-at the SAME TIME 


in offices, branches, factories, 
warehouses... any distance apart 
*.. and multiple copies made if 
required, 


“P.W.” 
Speeds Everything Up ! 
A West Coast logging company 
* has gained a high reputation for 
quick delivery since installing P.W. Teletype. 
P.W. Can bring You More Business, fool 


vee and can be ' 
answered AT ONGE > 
No delays, no bottlenecks. P.W. 
Teletype puts everything in print- 
ed form — accurate, permanent 
You get action, results! 


The advantages of Canadian Pacific — 
Canadian National Private Wire Teletype 
Service are available to all or any ‘of your 
branches—locally or coast to coast. The cost 
is surprisingly low. Call your local telegraph 
office . . . an expert will advise you how 
P.W. Teletype can serve you.;.and arrange 


Latter development work—in the 
south zone — returned rather 
favorable results. 


Lunward Gold Mines 

Would you give me some in- 
formation regarding Lunward 
Gold Mines. 


The property of Lunward Gold 
Mines has been taken over by a 
new company called Newlund 
Mines which has now been fi- 


holders that business on hand was| received one new share for each 


in good volume and solely for| two old shares held. 


domestic markets, He looked for- 


Shaft sinking work began in 


ward to good results in the first) October and a shaft is to be sunk Conference 


the last half too.” 


fore and over twice its amount of 
$1,438,615 at Dec. 31, 1944. 
Capitalization outstanding at 
Dec. 31, 1948 consisted of $420,- 
000 342% first mortgage serial 
bonds due Sept. 1, 1949-55; $1 
million 4% first mortgage sink- 
ing fund bond due Sept. 1, 1960; 
23,758 Class A preferred shares, 
par $25, and 469,429 no par value 
common shares. In addition a sub- 
sidiary * H. Hopkins & Co. had 
a 442% iirst mortgage outstand- 


| ing to the amount of $89,666. 


Fixed assets stood at $5,573,347, 


COMPANY 
REPORTS 


fo assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
Variations from the com- 


panies’ published reports are foot- 


noted. 


CRAIG BIT CO. net profit for 
year ended July 2, 1949, was up 
28.6% at $126,176 compared with 
previous year’s $98,139. Greater 
efficiency in production methods 
and slight upward revisions in prices 
of products offset increased material 
costs President E. Craig states. 
Volume of business, earnings and 
liquid position improved during the 
year and the company looks forward 
to the continuation of satisfactory 
business, he states. Efforts to im- 
prove and broaden company pro- 
ducts are continuing. 

INCOME ACCOUNT 
Years Ended: July 2 

1949 
$200,368 } 

75,819 

1,627 

126,176 


Net earnings 
Less: Income taxes .. 
Add:Asset sale prof. . 
Net profit 
Less: Pref. divds. 
Com, divds, 
Surplus for year 
+After depr. & amort. 
Earnings per Share and Dividend Record: 
Preferred $12.62 $9.81 
0.50 0.50 
1.21 0.93 
0.50 0.25 


Common 


CONDENSED BALANCE SHEET 
As at: July 2 
1949 
$304 
204,041 
240,536 
444,881 


Accts. rec, ...++ weseee 
Inventories ........+0+ 
Total curr. assets .. 
Prep. exp.$ 
Ref. EPT ......ccrccee 
Fixed assets* 
Total assets 
Due bank ............ 
Accts., tax., etc., pay. 


143,262 
601,308 

41,108 
168,052 
209,160 
246,740 


Total curr, liabs. .... 
Capital stock ......... 
Earned surplus ....... 145,408 

*Afterdepr.& amort. 145,313 

&Incl. in curr. assets in co's report, 
Working capital 


Most “Fortunes” began by the 
saving of small amounts—regu— 
larly. The habit grows—and 
so does the money. You're 
on the road to financial secur- 
ity—if you begin NOW. Open 
a Canada Permanent Savings 
Account. 2%, iNTEREST 
PAID. 


CANADA 
PERMANENT 


Mortgage Corporation 
Head Office: 


\ 320 BAY ST., TORONTO 


9-8 


jhalf of 1949 and stated, “from|to 246 ft. with development on 
orders gn hand and business con-| two levels. Prospectors Airways | 
ditions generally, indications are| agreed to provide Newlund with 
that business will hold up well in| $200,000 by the purchase. of one 


Oct. 27-28. 
million shares at 20c a share and 


where 


CANADIAN 
PACIFIC 


HANDLING MORE THAN 75% 


Plan Mutual Fund Sal es Maintaining a Prospect List,” “Facts 
! 


In Vane. 


VANCOUVER —A Mutual Fund| the Experienced Investor,” 
Sales Conference is being held here 


The two-day program will be 


i . > similar in many respects to the! teous, president and managing. di- 
Working capital amounted to/ took options on a further 1,500,000 | widely publicized Mutual Funds | - 


$3,310,406 at Dec. 31, 1948, as com-| shares at prices ranging from 50c | Conference held in August in New 


pared with $3,212,182 a year be-| to $1.50 pér share. York. Topics include “Building and 


a demonstration. 


CANADIAN 
NATIONAL 


OF ALL CANADIAN TELETYPE SERVICE 


SERVICE 


| las Laird of New York City, Josef 
| C. Phillips of Seattle, Clarence Wal- 

lace, William Borrie and Robert A. 
| Sanderson. 


| vs. Emotions,” “How to Close,” 
| “Selling Savings Plans.” “Selling 
“The 
| Human Equation in Selling Securi- 
hers 


. MacDONALD MINES has receiv- 
Chairman will be Douglas K. Por- 


ed payment for Oct. 15 installment of 
20,000 shares at 40c a share agree- 
ment with W. E. Burke. Issued capi- 
tal is 3,389,953 shares, leaving 610,- 
047 in treasury. 


rector of Investment Distributors 
Ltd. 
Other speakers will include. Doug- 


Nurses’ feet are silent on smooth, imper- 
vious Dominion Linoleum. It is chosen 
everywhere for hospital wards and cor- 
ridors because it aids sanitation... 
and because it obeys the order “Quiet 
Please!’ With its high cork content, it is 
resilient, springy under the staff's unend- 
ing journeys of mercy. Then, too, it is so 
easy to keep immaculate. All it asks is an 
occasional waxing and polishing — then 
a swish of the mop as often as required. 
Linoleum is adaptable . . . It also plays its 
sanitary, unobtrusive part on the floors of 
schools and institutions, hotels, restau- 
rants, offices, stores. ..and private homes. 


Also Linoleum and Marboleum Tile 
For a different floor, use Dominion Lino- 
leum or Marboleum in tile form. Attract- 
ive colours and patterns make possible an 
endless variety of distinctive floor designs. 


DOMINION Brcceeeatgo LINOLEUM cod MARBOLEUM 


for any wear...on any floor... anywhere 


DOMINION OILCLOTH & 


/ 


LINOLEUM COMPANY LIMITED MONTREAL 





usiness on November 
By Order of the Board. 


* “General Manager. 


Dividend No. 249 


Notice is hereby given that a dividend 
sulacpinat aba 
-u 
has cert the t 
quarter and will be payable at the 
and its branches 


bank its on and after 
Thursday, the first of December 
next, to record at the 
close of business on the 3ist day of 
October, 1949. 

By Order of the Board, 

T.H. ATKINSON, General Manager. 
Montreal, Que. 
October 18, 1949. 


dail we to cilia we 11 octet 
! 
rSGORDON Re BALL 


Montreal, 11th Octaber, 1949. 


devaluation has experienced little 
or no it is stated, 

Recent U.S. reports claimed 
Canadian millers have increased 
sales in South American markets 
due to the price advantage fol- 
lowing devaluation. These re- 
ports hinted U.S, flour manufac- 
turers might ask for higher sub- 
sidies to offset this supposed 


| advantage. 


CANADIAN UTILITIES 


NOTICE ie hereby given thet o quverterly 
dividend of One Delicr and Twenty-five 
Cents ($1.25) per shore on the 5% 
Cumulative Redeemable Preferred Shores 
of the par value of $100.00 each of the 
Company will be paid on the 15th doy of 
November, 1949, to al! shareholders of 
tecord at the close of on the 
28th day of October, 1949. 

Deted at Edmonton, Alberto, this 19th 
dey of October A.D. 1949. 

By Order of the Board, 

e T. A, MONTGOMERY, 
Secretary. 


NEW CALUMET MINE 


(Ne Personal Liability) 

DIVIDEND NO. 4 
NOTICE IS 'Y GIVEN that 
of 5 cents per share has 
Jared by the Directors of 
t Mines Limited (No 
i payable in! 
Ca ember 19th, | 
1 of record No- 
By Order of the Board. | 
W. B. MALONE, | 
Secretary. | 


Some Canadian high protein 
flour has been oooked for Latin 
American countries, and several 
Central and South American 
|countries are showing interest in 
| Canadian flour, but buyers so far 
have been unable to establish 
the necessary dollar credits, and 
| practically no business has fre- 
| sulted, trade reports say. 

Industry sources here, how- 
| ever, point out that the potential 
| edge Canadian millers might have 
had was virtually nullified by the 
‘action of the Canadian Wheat 
|Board in upping the price of 
} class 2 common — the kind used 
| for flour — by the amount of the 
Canadian devaluation almost im- 


f 


DIVIDEND NOTICES 


THE 
BANK OF NOVA SCOTIA 


Notice is hereby given that an 


extra distribution of thirty cents | 941 paid out by 10 companies last | Gas Conservation Board. 


per share on the paid-up Capital 
Stock of this 


October, 1949, to shareholders of 
record of 30th November next 
and that the same will be payable 


Bank has been! Total payments paid and de-| the Northwest Natural Gas Co. | 


declared for the year ending 31st | clared to date are running 12.9% | and its subsidiary, Alberta Na-| 


currency 
change was made. 

In domestic picture, millers re- 
port stiff competition, Canadian 
consumption represents only 40 
per cent of total sales, and tradi- 
tionally milling companies look 
to export market to boost earn- 
ings. With lower export business 
the last two years, they have been 
trying to increase their individual 
share of the domestic market, 
claim it’s developed into a “sur- 
vival of the fittest” scrap for 
business right across Canada, 


Nov. Dividends 
$9.6 Millions 


Dividends payable in Novem- 
ber (as’declared to Oct. 21) 
amount to $9,553,932 as against 
$13,676,604 same ‘month last year. 

International Petroleum Co. has 
not yet announced its dividend 
program for November, a factor 
in lower dividend payments for 
the month. Last November the 
company distributed $3,581,184. 

In the industrial group 99 
stocks will pay $6,746,245 this 
November as against $7,079,914 
paid out by 96 companies last 
November. Payments by seven 
mining companies will amount to 
$1,038,379 compared with $1,344,- 
765 same month last year. One oil 
company will pay $81,300; last 
year two companies (including 
Int. Petroleum) paid $3,661,984. 
Nine financial institutions will 
| pay $1,688,008 as against $1,589,- 


November, 


ahead of corresponding period of 
| last year. Following is a list of 


i 


4 


CALGARY — According to a 
petition filed in Supreme Court 
by Hon. E. C. Manning, premier 
and provincial treasurer of Al- 
berta, Canada West Manufactur- 
ing Ltd., furniture manufacturers, 
is indebted to the Alberta treas- 
ury branch to the extent of $48,- 
873 for loans received from the 
Calgary office. Security for the 
payment of part of the sum, es- 
timated at $23,000, is held by the 
provincial treasurer. 

The petition asks that the com- 
pany be adjudged bankrupt. 

In addition to indebtedness to 
the provincial treasurer the pe- 
tition alleges indebtedness of 
$7,500 to other creditors. An audi- 
tor’s statement shows an operat- 
ing loss of $4,932 from March 31, 
1949 to Aug. 6, 1949. 

The $48,873 alleged owing the 
provincial treasurer was in loans 
made by the Calgary treasury 
branch to Nils Christian Duberg, 
manager of the company and 
guaranteed by Canada West Man- 
ufacturing Ltd. 


OIL PRODUCTION 


Alta. to Hear 


Given 


Water Program 


From Our Own Correspondent 

CALGARY—A 10-year $5,425,- 
000 waterworks program has 
been outlined by the city water- 
works superintendent, W. E. 
Robinson. 

Recommended: Purchase of 
two electric pumps; city-wide 
metering system; new 4-million- 
gallon reservoir; elevated tank; 
doubling of the South Calgary 
reservoir; 10-year program of 
main replacement. 

Pumping capacity is insuffi- 
cient to maintain the Glenmore 
reservoir within the draw-down 
range of the pumps during per- 
iods of low flows in the river and 
as a result two electrically driven 
centrifugal pumps and equipment 
costing $75,000 should be tender- 
ed for immediately, Robinson 
said. 

Consumption of water in Cal- 
gary has reached maximunpcapa- 
city at the filter plant and pres- 
ent pumping equipment is taxed 
“beyond capacity and safe 
operation.” 


Applications 


For Gas Export Permits 


CALGARY — Two applications 
for export of natural gas from 
Alberta under terms of Alberta's | 
Gas Resources Conservation Pres- | 
ervation Act have been received | 
by the Petroleum and Natural| 


One of the applications is from | 


tural Gas Grid Ltd. Sponsored 
by New York interests, this group 


eries comprise: Joseph Lake— 
Superior Oils, General Petro- 
leums, Kroy Oils, Jupiter Oils; 
Campbell—Redwater Leaseholds; 
Volmer —R. W. Developments; 
and Barrhead—Stanolind Oil & 
Gas Co. At Leduc, five out of 
nine wells drilled on Imperial 
farmouts have been successful 
and other drillers are starting 
right away. 

Among the new starters on Im- 
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Janes RICHARDSON & SONS 


HEAD OFFICE 
WINNIPEG - 
MANITOBA 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


PARRISH & 
HEIMBECKER 


bial: 
ROYAL 


d after Tuesday, the third | Payments for November, 1949, as | plans export of gas to the Paci-| 
da et Decmaiinr tae at aa compiled by The Financial Post | fic Coast by the Crow’s Nest 
| the offices of the Bank in Canada. | from records now available. Pass. This application is to be 


perial farmouts is C 1 Oils, 
starting an offset tu the Imperial 
discovery well in the Whitemud 


LIMITED 


Incorporated 1909 


Toronto, Ontario, i 
October 2ist, 1949. 
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BANK 


OF CANADA 


The John Bertram & Sons | 


Company Limited 
D END NOTICE 
Notice fs hereby given that a divi-| 
dend of Twenty-five cents (25c) per | 
share has been declared on the 
outstanding class “A” stock of this 
Company payable November 15, to 
a of record October 31, 


J. W. McNAB, 
Secretary. 
Dundas, Ontario. 
October 14, 1949. 


+} The John Bertram & Sons 


Company Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of Five cents (5c) per share 


:| has been declared on the outstand- 


ing class “B” stock of this Company 
payable November 15, to sharehold- 


,| ers of record October 31, 1949. 


J. W. McNAB, 
Secretary. 
Dundas, Ontario. 


*| October 14, 1949. 


Westeel Products 
Limited 
DIVIDEND NO. 19 


Notice is hereby. given that the) 
regular quarterly Dividend of fifty | 
cents per Share, plus an extra Divi- | 
dend of one lar per Share, have 


been declared on the outstanding | 


See tock of the Company, pay- | 
able in Coantiee Funds on the ath 
of December, 1949. to Share- | 


of record at the close of! 
the 24th day of Novem- 


By Order of the Board. 


P. F. FOWLE, 
Secretary-Treasurer. 


share | October 2ist, 1949. 


payable 

olders of such 
record at the 
November 14, ; 


By Order of the Board. 


Ds TIS, 


October 15, 1949. 


The McArthur Chemical 


Co. Led. 
Dividend Notice Preferred Shares 
' Notice is ‘hereby given that a 
pg quarterly dividend of 1%% 
(25e) per share has nm lared 
on the cutstanding S% Cumulative 
Sinking Fund able Prefer- 
red Shares payable November Ist, 


1949, to shareholders of record at 
oe of business on October 8th, 


M. KOPPEL, 
Secretary. 
Montreal, P.Q. 
October 18th, 1949. 


MICA COMPANY 


of Canada Ltd. 
(No Personal Liability) 


(A Subsidiary of Mindus 
Corporation Limited) 
DIVIDEND NO. 4 
Notice is nae given that a dividend 
of Five Cents (5c) per share has been 
deciared on the outstanding capital stock 
of the company, payable in Canadian 
Funds on November 15th, 1949, to share- 
holders as of record at close of business 

November 1, 1949. 
By Order of the Board. 
A. LEMIRE, 
Secretary-Treasurer. 
TN: SRR RS RE ee aL 


McKENZIE RED LAKE 
Gelé Mines Limited 
(Ne Personal Liability) 
Interim Dividend No. 32 

Notice is hereby given that an 
Interim Dividend of Three Cents 
(3c) per share has been declared 
on the outstanding capital stock af 
McKenzie Red Lake Gold Mines 
Limited, payable in Canadian funds 
on December 5, 1949, to shareholders 
of record at the close of business on 
November 17, 1949, subject to the 
regulations of the Foreign Exchange 
Control Board. 

By Order of the Board, 
A. C. SNIVELY, 
P Secretary-Treasurer. 
‘onte, Ontario, 
ber 17, 1949. 


DIVIDEND No. 11 


NOTICE is hereby given that a 
dividend of Two Cents (2c) per} 
share has been declared on the} 
outstanding Capital stock of this | 
Company, payable December Ist, | 
1949, to the shareholders of record | 
at the close of business on the 
15th day of November, 1949. The | 
| Register of Shareholders will be} 
| closed from November 15th to! 
| November 30th, 1949, inclusive. | 


By Order Of The Board. 
(Signed) J. H. R. THOMSON, 
Secretary. 
Dated at Calgary, Alberta, 
October 12th, 1949. 


The Hamilton Cotton 
Company Limited 


DIVIDEND NOTICE 

Notice is hereby given that a divi- | 
dend of 22% cents per share on the| 
outstanding Common Shares of the} 
Company has been declared for pay- 
ment December Ist, 1949, to Share- 
holders of Record at the close of| 
business November 10th, 1949. .| 


By Order of the Board, 


E. GLOVER HOWE, 
Sec.-Treas. 
| Dated at Hamilton, Ontario, 
October 20th, 1949. | 


en 


| Lake of the Woods Milling | 
Company Limited 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that a 
dividend of 134% has been declared on 
| the Preferred shares of the Company, 
payable on December ist, 1949. to 
shareholders of record at the close of 
business on November ist, 1949. * | 
By Order of the Board. } 
D. A. MacINNES, 


NOTICE 1S HEREBY GIVEN that a 
dividend of 40c per share has been | 
declared on the outstanding shares of 
the Common Stock of the Company, 
payable on December Ist, 19849. to 
shareholders of record at the close of 
business on November Ist, 1949. 


By Order of the Board. 


D. A. MacINNES, 
Secretary. 


nnn 


1.364 


1.51} 


By order of the Board. 


Cc. S. FROST, 
General Manager. 


Halifax, N.S., 25th October, 1949. 


ALUMINIUM LIMITED 


On October 19th, 1949, a quarterly 
dividend of Sixty cents per shore and 
an extra dividend of Fifty cents per 
share in Canadian currency were 
declared on the no por valve Shares 
of this Company, both payable 
December 5th, 1949, to shareholders 
of record at the close of business 
November 10th, 1949. 


Montreal 
October 19th, 1949 


4. A. DULLEA 
Secretory 


HOME OIL 
COMPANY LIMITED 
Dividend Notice 


NOTICE is hereby given that a 
dividend of Twenty-Five Cents 
(25c.) per shore has been de- 
clared on the outstanding copital 
stock of the Company, payoble 
in Canadian funds, on the 15th 
day of December, 1949, to share- 
holders of record at the close 
of business on the 5th day 
of November, 1949, subject to 
the approval of the Foreign Ex- 
change Control! Board. 


By Order of the Board. 
J. W. HAMILTON, 
Secretary-Treasurer. 


Calgary, Alberta, 
October 21st, 1949. 


DIVIDEND NOTICE 


Notice is hereby given that 
dividends have been declared 
on the outstanding Common 
Shares of Abitibi Power & 
Paper Company, Limited, as set 
out below: 


25. share payable December 1st 
to shareholders of record at the 
close of business November Ist. 
$0c. per share payable January ist 
to shareholders of record at the close 


of business December ist. 


By Order of the Board ° 


L. B. Popham, Secretary. 
Toronto, Ontario, October 8, 1949. 


Grain 


Chicago Futures 


Week to Oct. 24, 199 
Crop year from High 
Aug. 1, 1949 for 
High Low week 
Wheat— 
1.81 Dec, ... 
1.86 6©Mar, ... 
1.194 May ... 
1.84 July... 


2.16% 
2.152 
2.108 
1.95) 


2.153 
2.158 
2.108 
1.953 


3h Mar. ... 
i May ... 
duly «.. ii 


1.224 
1.238 
1.234 


2 


8 
i 
25 
24 
Oats— 

344i Dec. ... 
Mar, ... 

& May... 

July ... 


723 
69) 
663 
613 


723 
694 
663 
612 
Rye— 
.394 Dec. ... 1.48} 
54 May ... 1.544 
< July ... 1.51) 
Soybeans— 


1.63 
1.594 1.493 


1.48} 


2.263 
2.26 

2.253 
2.238 
2.203 


Chicago Cash 
For Week 
Oct. 24 
High Low 


Prev 
High 


1.13) 1.32) 


“Mi C«STAA 


|THE DOMINION BANK 


| Bk. of Nova Scotia . 


| 1 Malt 


1 2. W. sseees 1.56) 


Monthly Dividends 
1949 1948 

$58,506,490 $53,238,358 
12,895,875 
42,908,114 
25,751,063 
11,450,060 
55,162,394 
42,808,672 
13,427,645 
32,350,848 
31,153,502 
13,676,604 


378,125,647 334,823,135 
Industrials and Utilities 
Company Rate Date Amount 
$ 


$ 
Ang. Can. Tel 41° pf. .56iq 
Ault & Wiborg pfd. 
Bates & Innes A ....... 
Bertram & Sons A 
Do. B 


58,500 
3,985 
7,625 

12,000 

12,000 

10,000 

10,660 
4,868 

19,470 

1,925,000 

72,500 


Wepeeedsecetees. 4 05q 
Bickle-Seag. ......sese0- - 
Blue Ribbon pfd. ...... . 
Bowes A 


es he 


IE tN et tt ie Bt tt Bt at et IT et mee oe GIES et I ED tt Ci tt et tt et te et St et tt 


B.C. Tele. 2nd pfd. .. 
Caldwell Linen 

Do. ist pfd, ’... 

Do. 2nd pfd. ... 
Can. Fotls A ......c000 
Can. Iron Foundries .... .40s 

Do, 6% pfd, .......... .30s 
Can, West. Cord. 

Do, B 


8,000 
5,550 
5,000 
15,000 
168,082 
8,865 
4,163 
12,210 
19,978 
49,600 
9,375 
23,694 
18,750 
69,231 
6,750 
108,189 
10,674 
5,400 
119,839 
40,000 
50,000 
6,750 
4,335 


_ 


Do. pref. ....ccescsose Bs 
Can. Dredge & D. ...... .25 
Can, Utilities 5% pf. .. 
Capital Estates ........ 4.30 

| Celtic Knitting 25 
Coast Breweries ........ .06 
Cochrane-Dun. A ., 

Boa, pref.>..esrcces 
Consumers Glass ....... 
Cosmos Imperial ........ 4 
Crown Cork 
Disher Steel .. 

| Do. A pid. ..?. 
| Dom. Bridge .... +» 20q 
one ascdoeesic. Gem 
. Fabrics .20q 
os .09Q 
. 2nd pref, ........ .37hq 
eo WEEE cies ersccvaes .25q 
, 8% pid, ........5 1.25q 
. Steel & Coal .... 
REE vitesse siosne ee 
Dom, Woollens ........ .25q 
Donnacona Pa. 4}°% pf. 1.12iq 
Dryden Paper ......... . 30q 
Dupuis Freres pfd. .... .30q 
| Esmond Mills 5° pfd. .. .25q 
Fed, Grain 6)% pf. 


Can. Bronze 


fe et 


bh 


81,472 | 
14,000 | 
6,750 | 
7,500 | 
19,700 
10,125 
259,771 | 
110,500 | 
36,821 | 
28,125 | 
54,600 | 
20,100 | 
3,750 | 


.25q 


_ ~ 


123,900 | 
10,625 
9,685 | 
388,598 | 
20,000 | 
3,750 | 
90,000 
4,520 | 
5,023 | 
100,000 | 
6,737 } 
7,486 | 
42,548 | 
11,250 | 
25,000 | 
35,000 | 
24,220 | 
6,306 


Freiman, A. J. ........ .123 
Do. 44% pfd. ........ 
Gen. Steel Wares ..... 1.25q 
wa oss 0-< .20q + §.20 
3.7. Marta A.......... .123q 
1.00 
15 


_ 


Do, B 
Imp. Tob, 4% pfd. ... 
McCabe Grain A .... 
Mercury Mills ...,...0. 5 
| Mica Co, of Can. ........ 
Mid & Pac. Grain .... .25q 
Northwest Util. 4% pf. 1.00q 
Ontario Steel ........... ea 
pO RE EES 1.75q 


‘ NOTICES 


~ 
SAN tt GT kat batt ett ett CD ttt 


_ 


15 


Notice of Annual General Meeting | 


The Annual General Meeting of | 
the Shareholders will be held at the | 
Head Office of the Bank, King & | 
Yonge Streets, Toronto, on Wednes- 
day, the fourteenth day of Decem- | 
ber next, at 2.30 o'clock p.m. 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Toronto, 13th October, 1949. 


Prices 


Winnipeg Futures 

Week te Oct. 24, 1949 

Crop year from High Low 
Aug. 1, 1949 for for Close 
High Low week week Oct, 24 
Oats— j 
-124 Oct, ... 
693 Dec, ,.. 
i May .. 
Barley— 
1.184 Oct. ... 
1.104 Dec, , 
1.094 





84 
808 
804 


84 
808 
804 


1.491 
1.432 
1.413 


1.494 
» 1.433 
May ,., 1.41; 


| = 604 
| 1.588 
| 1,614 


. 1.573 

1.30 Dec. ,.. 1.558 

1.32) May ... 1.593 
Flax— 

3.33 Oct, .,. 3.80 

3.30 Dec. .,. 3.79 

2.62 May ... 3.65) 


Winnipeg Cash 


For Week 
Oct. 24 
High Low 





» 838 808 


784 


1.42 
1.394 
1.594 





Rye 

1.544 
Flax 

1 C. W. ceecee 3798 


3.785 3.76 


154,185 | 


| Can. Investors Corp. .. . 


heard Nov. 28. f 
Westcoast Transmission Co., 
sponsored by the Pacific Petro- 


leums interests, has also lodged} 


an application to pipe gas via 
the Peace River area from North- 
ern Alberta) down through 


area; Pan Western Oils offsetting 
Leduc Devonian production; P, C. 
M. Syndicate-Leduc Calmar on 
a location offsetting Leduc pro- 
duction; and a Northern Develop- 
ment Co.-Bailey Co. group well 





British Columbia to Vancouver. 

This application will be heard 
12. 

* 


Imperial “Farm Outs” 


Because it is already extremely 
busy with offset and exploratory 
| drilling programs, Imperial Oil, 
at an increasing rate, is farming 
out oil bets for others to test. 

So far 39 farmouts have been 
granted, including 26 sizeable 
blocks of acreage overlying 
structural features indicated by 
| geophysical work. Drilling of 23 
| of the farmouts has produced 
|four oil discoveries and three 
gas discoveries. The oil discov- 


November Dividends Cont. 


IOS i's on cig (i gknss 0 75q 48,388 
16,125 
31,970 

138,300 

481 
4,500 
30,000 


. pref. 
| Purity Flour pfd 
Quebec Power ......... .25q 
Quinte Milk A ..., .15 
Do. B 


Robinson Cotton .. . 

Royal Oak D. A ...... .15 ,62. 
Do. B v4 5,000 
14,400 
9,692 
7,000 
5,250 

653,475 


St. Law. Flour ....c0¢. 40q 

Do. pref 
Scarfe & Co. A ......6.. 
Shawinigan Water , 
Sher.-Wms. ¢. ......00+ . 
SWirriff's 5° pid. ..... .25 
Sidney Roof. A ........ .2% 
OD Perr rr er “ 
a, EEEEE TET TTT 

» Cam. Pwr. @, .sccece s 
Stand. Fuel 45% ....... 
Stanley Brock A .,,... .1 

MA Ae adh bo00 a6 eG 
Stee) of Canada ...... 

pref. . seeeaee obs 

GOD. cavedeiscad . 
Waterous A -20q 
Wes. Mason pf. ..... 1.37iq 
Woods, A. & J. pfd. .. 1.75q 
Zeller’s . se 

Do. 5% pref. ....... 

Do. 6% pref, .. 





3,750 


1,250 
187,500 


0 
11,250 


345,000 

194.889 
88,275 | 
7,590 | 


Union 


11,375 
62,500 
24,391 | 
15,000 


6,746,245 


. 50q 
. »sliq 
cases btag 


Bee te tS te tt eet tt te INE OE tt ht ttt dt et tt 


Total 
Mining Companies 

BD sce cndetnsgeccnce: Ge 

intal, Nickel 7% pf. .. ? 

Kirk. Lake Gold 

Leitch Gold .....see 

New Calumet .. 

Paymaster Cons. 

San Antonio G. ....,... 


58,250 | 
174,996 | 
96,291 | 
167,512 
WD thie aces teiseas «eee 1,038,379 | 
Oil Cempanies | 
Canadian Oil c. ........ .20q 81,300 | 
See 
81,300 | 
Financial 
. .30q 
Can, Bk. of C’merce .. .20g 
Can, Inv. Fd. sp. & ord. . . 


360,000 | 
600,000 
186,198 | 
10,000 | 
67,535 
175,000 | 
210,000 } 
19,327 | 
59,948 


Comm ’wealth Int, ....... . 
Dominion Bank .. 
Imperial Bank ....e60% 
United Corp. A ...s006- -374 
DO, B ...ccccence esos s 


Total 


Grand total 
q Quarterly. +N. 
s Semiannually *Initial. 
4On arrears. 4On 17,500 shs, iss, in 1929. 
tOn 2,000 shs. issued in 1939. 


44,944 
12,500 | 


4,702 | 
6,270 | 


offsetting Woodbend Cretaceous 
production. 

On farmouts adjacent to pro- 
duction, Imperial usually retains 
la sliding scale royalty of 1% to 

5% or a fixed 8,000 to 16,000 bbl. 
;payment in oil. On exploration 
| projects, Imperial gives others a 
| 50% interest for drilling an ex- 
| ploratory well. 


Oil Success Story 

One of the most recent success 
| stories in oil of western Canada 
|is that of Calvan Petroleunis, 
| formed in 1948 and recently con- 
| verted from a private to a public 
| company. 
| In less than 


a year, Calvan 
has built up a substantial income, 
has issued only a million shares 
of its own to date, A 25% in- 
terest is held in 16 producing 
wells in the Redwater field and 
Calvan’s reserves are estimated 
}at four million bbl. On the 
| present curtailed basis of produc- 


's23 | tion, income is reported running’ 
| $30,000 monthly. There is still | 
the north half of one Redwater| 


section to be drilled. 


A total of $800,000 cash has| 
$150,000} 
through sale of shares, $500,000; 
| by issue of $500,000 of notes due| 
ry: | in 1954 and $150,000 by a bank| 


been raised to date, 


loan, In excess of $200,000 cash 
and receivables are stated to be 
left on hand. 

On the basis of current pro- 
duction, $315,000 invested in 


10,313 | Redwater leases is expected to be | 
| returned inside a year. Extensive | 


holdings have been acquired in 
other companies, including Tower 
Petroleums, and acreage interests 
are held in Golden Spike and 
Pincher Creek fields. 


Preston Third Quarter 


— | Gives $120,835 Profit 


An operating profit of $120,835 
was realized by Preston East 
Dome Mines in the three months 
ended Sept. 30, 1949, bringing 
total operating profits this year 
to $340,993 before depreciation, 
write-offs and taxes, 

Sinking the winze has been 
completed to its present objective 
and development is now starting 


maintain ore position, it is stated. 


NORRIS GRAIN COMPANY 


LIMI 


TED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


ST, touts 
LIVERPOOL 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY 
Operators of Country 


UMITED 
Elevators in Manitoba 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


1,688,008 on six new levels, L. I. Hall, sec: | 
jsadoag | Petary-treasurer, announces. Ore | 
| developments on the upper levels | 

have enabled the company to 


Grain Receivers 
Shippers and Exporters 


HEAD OFFICE: WINNIPEG 
BRANCH OFFICES: 
MONTREAL TORONTO PORT ARTHUR 
CALGARY VANCOUVER 


“An old-established firm with a reputation for doing business RIGHT.” 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


a 


| N. M. PATERSON & COMPANY LTD. | 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


me ates 


@ FEED GRAINS Buik or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotations 


tional Grain 


Company Limited 
Head Olfice, Winnipeg Terminal, Fort William 


GRAI 

MANUFA 

MASTER FEEDS ,PROCESSERS 
OF SOY BEAN AND 
LINSEED O1L AND MEAL 





BE: of practically all cereals 


3 371.6 million bushels, almost 22 


f Western Grain Crops — 


Reflected in Demand For 


Loans of ¢ banks are, grain delivered. Sometimes a 
reflecting demand for ‘ank/ farmer may retain his ownership 
eredit ta finance movement of/of the grain; he then holds it in 
the graim crop, The Financial|the elevater, getting a loan on 
Post is informed. the bank for his immediate needs. 

Be ne orn tty Pog 
curremt loans of chartered banks, € amounts o e 
which are the regular loans to | imto circulation and bank loans 
‘business, have been showing reach their peak around Oct. 31. 
small declines from month to| Im former years when large 
‘month, largely due to liquidation | CTops were harvested and exports 
ef berrowings on the 1948 crop.| to Europe restricted, elevators 
‘As this grain moved out for ex-| became filled and much grain 
/port or passed into consumption, | Was held on farms with bank 
outstanding loans were paid off | loams expanding to a correspond- 
with result that, as ordinary com- degree. 
mercial loans held about steady, the last few years, however, 
monthly loan totals have been |¢xport demand has kept stocks 
‘easing. moving fairly steadily, Carryover 
abut with grain marketings of + ae eae 

new crop mereasing in Sep- ; 
tember and October, loans to as ee, dan’s ahem. te 
farmers and graim and elevator ra hie ix et 4? 0 
companies are estimated to be ee ad pretty we 
higher. | paid off, but nave been replaced 
: by new borrowings. 

The wheat erop this year and Preparation for woods opera- 
are slightly below 1948 totals. 
|For example, wheat production 
; including beth spring and winter 
|wheat im 1949 is estimated at 


million bushels lower than last 
year, The western wheat crop 
alone is estimated at 342 millions,} Is devaluation of the Canadian 
about 21 millions down from/ dollar eausing Canadian Life 


Can Canadian Life Firms 
Offer Bargains in U.S.? 


Insurance. Law 
Bank Loans 


tions by the lumber companies 
will also be felt shortly in de- 
mand for bank loans, Moreover, 
there is‘ still some borrowed 
money outstanding on last year's 
eut whieh ig still being seasoned 
are being financed by the banks, | The, ,iuaurance law revision 
_ Ordinary commercial berrow- asked oe AO . i 
ing by ee age 1, To continue its considera 
umdersioed. Merchants snd mane, | ih ef 7e¥iaion of the Deevingial 
eon = = ee “4 insurance laws in ¢o-operation 
earry too heavy imventories, and 7 Anco an te eae 
eonsequently do not require so|" 9 Jo invite representatives of 
| much bank eredit. Current loans | ipo insuring publie, the insurance 
jon Aug. 31, meanwhile are $181 companies, agents, brokers, and 
millions over the same date in adjusters to act in an advisory 
"ins effeet of the crop move- connate § ee ee phy = 

c ; 
|ment is also shown in the vol-| dian Bar Association and; tH 
we ¢ even ~ ore 3. To repert te the next con- 
Canada for the week end Oet, 19 ie wosabohien gives effect to 
|at over $1.3 billions was a new | suggestions made at St. Andrews 
high record reflecting the de-| that all interested parties, in- 
mand for cash, cluding the Canadian Manufac- 
turers’ Association, boards of 
trade, ete., representing the in- 
suring public as well as the in- 
surance companies, should he 


Montreal Short 


Resokitions adopted by the as- 
sociation of provincial insurance 
superintendents im private execu- 
tive session following the annual 
conference at St. Andrews, N.B. 
and veleased this week, affect 
other than life companies as 
follows: 


| policy on which an individual 
|pays the premium im Canadian 


Revision Body| 
To Consult Insurers, Insured 


asked to sit in with the commit- 
tee so that the views of all sec- 
tions of the public could be con- 
sidered im framing the new im- 
surance act. 

The association also resolved 
that the standing committee on 
automobile insurance legislation 
and.standard forms continue its 


study of a comprehensive form} 


of policy. The new policy pro- 


posed would give protection to} 


the insured automobile owner | 


and wife when driving another | 


person’s car, etc. (The Financial 
Post, Sept. 3). 


Another resolution urges that} 

i the} 
assigned | 
risk plan be centinued and follow |, 
operation of the plan in the} 


the special committee on 
automobile imsurance 


ifferent provinces, to investigate 


reasons for the inereasing num- |) 
ber of risks being written through | 
the plan, and report to the next| 


conference. 


The association also resolved 
that its committee on annual 
statement blanks confer with 
other than life companies to con- 
sider revising the annual state- 
| ment forms to be submitted to 
|the previneial governments by 
|the companies covering their! 
year’s operations. 
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MR. EXECUTIVE 
in TORONTO 


’ 


ee 
1948. Insurance companies to offer bar- | dollars, is also payable in Cana- Position Lower 
Effect of Crop Movement gains in life insuranee policies to| dian dollars. So that if the 
In normal years, movement of | residents of the United States? American policyholder dies while | MONTREAL Staff)—Montreal | 
the crops, especially western | In some quarters it is claimed | 0Ur dollar is still at a discount, | Stoek Exchange report shows | 


. ‘ .| Short position of 19,330 shares of | 
\erops of average size, means a/| that with exchange rates at the| he would receive $1,000 Cana- | : ’ 
ge rates at equal to approximately | #2 issues as at Oct, 14 compared | 


| substantial imcrease in bank bor- | present level, a Canadian life in- | an, : ‘ 

ss | rowings. phe eompany can = to al ’ U. S. Buying life surance | — oe tatoos <* —" on | 
| Warmers wanting ready cash| United States resident: “We are| i$ not like buying wheat or| tn ee 
haul their grain to the railhead|charging $30 per $1,000 of in-| copper. The policyholder is buy-| avitipi —1.125 Int. P 
and the grain and elevator com- | surance in Canadian funds in our|™& dollars for future delivery | Cockshutt — 408 Spawinigan = —300 
panies if buying the stocks of-|company. If you buy from us at | @nd the exchange rate has to be) “4... sition om the Montreal 
fered, finamce their purchases| current rates of exchange, this | considered, as well as provincial | 6b tones Oct as cutaioa | 
with money from the banks, | will cost you only $27 in U. S.| amd state insurance Jaws, and | a ‘ 


Shares 
r —1,640 | 
— 400 Shawinigan —300 


whether they pay im full or/| dollars. Why not take on a few 
merely make an advance on the | thousand?” 
ad Undoubtedly this is being done 
in some eases. But the total 
volume of such business is be- 
lieved small. 


company practice. 


| 181,160 shares of 3} issues against | 


Discount Not Permanent 
| Against this, it is argued that | 
the Canadian dollar is not likely 
to remain at a 10% discount per- 
manently and that a $1,000 Cana- 


136,340 shares, 27 issues, Sept. 30. 
Chief changes are: 

Steck Shares 

Ascot + 3,000 
Candege 
Eldena 


Stock 

4 Que, Lab. f 
+9500 «Sherritt G. +3, 
+4,500 Un. Asbes. 


pink sand... picnic in quiet coves 


«-.drive along flower-lined roads 


swim in clear, blue water... 


WALES 


British & Poreign Depertrmeat, Sydney, Austratie 


FOR NEW RAUSTRATE® UTERATURE write, The Bermuda Trode 
Development Board, Room 400, 372 Bay, Straat, Toronto, Canada. Your Trovel 
Agent will moke complete arrongamenta for your Bacmuda vacation—ap no cost to you. 


You CAN still find people who “don"t believe in 
banks” ... who keep their cash in old coffee pota, 
or hide it in the woodpile, or carry it around. 


But most folk nowadays keep their money in bank 
accounts. They can get it whenever they want it; 
and they can pay their bills by cheque. Canadians 
have more than seven million such depogit accounts, 
In terms of Canada’s adult population, that makes it 
practically unanimous. 


A number of Canadian compa-/| gian policy bought now at a dis- Staff Changes 
United States. But their branches | 36 years off at par ssibly | staff changes: 

, 8 , Possibly ges: 
and agencies there operate prac-| above aa " Nova Scotia: 

, i . | attaghed to thi h "$ office, she . 
subject to state regulation as re- | —_ jeeurance manages Com. | $aehed Ne ie eupesel, sennanys wine sail in a fresh breeze. There's more 
Sards reserves, etc. The policies | . J. 3. HOLDS, to be manager, Haymer- fun for everyone in Bermuda 
and premiums and proceeds are | with the purchase by U. 8. resi- ND. I: LINDSAY, to be ass 

: | i Manzanillo, Cub 
payable in U. S. funds. The sug- dents of Canadian Government G. B. BOYLE. to be ecqountant, 49th 
. ee i J. S, PATE, te be nt, Ni i i 
dian policies in the U. S. Conan deren near hom po} -- =e hips atin neni cock Raney “os 
In the first place, a Canadian y ’ P . ss Becca 
: F. W. KIRKPATRICK, Ottawa, to 
One company executive stated | manager, Metcalfe, Ont. haath 
. ; Ave., W , anager, V 
ready doing business in the U. S., b Whettens Vetus. . % Tee 
if a Canadian policy were bought | On 
through a U. S. agency in the! Belleville, Ont. 
ordinary way, in many states Cc, LOWTHER, to be accountant, 
the laws would require the re- | mount, to be accountant, Atwater & Notre 
serves to be put up with the | Pars: Montreal. 
| Toronto, to be accountant, Mount Dennis, 
If such a company were to take| "W © HANLEY, Chatham, Ont, retires 
the business from the U. S. resi- 
cause considerable dissatisfaction 
among the American branches 
jected to unfair competition. If 
the U. S. resident bought from 
to do business in VU, S., it puts 
him in the position of buying 
which is not considered ethical, 
he declared. Nor is it considered 
partmental cireles. 
Another company officer de- 
leg” business, and not ethical. 
Sees Nothing Wrong With It 
did not know of any case where 
it was being done, there was 
could see, provided the policy- 
holder understood he was buying 
Canadian funds; that in fact, 
there might be considerable ad- 
dian dollar is more likely to come 
back to par than-to remain at 
A fourth stated that the matter 
affected not only provincial and 
regulations as well. He claimed 
that beth government and com- 
sale of a Canadian policy to an 
American unless he had been 
six months. 
In another quarter it was stat- 
ing written in Canada payable in 
Canadian funds, if the policy 
paid in Canadian funds and 
would not necessarily be con- 


nies do a large business in the| count on the premium would in| opasserea banks announce tue following 
tically as distinct compartments, | el Pg aE ela gen orl ao 
regarding | fice, Winnipeg, in a similar capacity. 
they sell there are U. S. policies, | “"c" purchases of dife insurance , 
D, L. LINDSAY, to be assistant manager, 
»..each sunny day... 
gested plan involves selling Cana- bonds in the expectation that by Ave. & Fraser, Vanccuver. 
with U.S. Royal 
that in the case of companies al- DB COLLING, accountant, Greene 
a L. nen, to be accountant, Owen 
R. R. GRONDIN, Greene Ave., West- 
state treasury in U. S. funds. C. D., SANDERSON, Yonge & College, 
dent direct, it would probably 
who would feel they were sub- 
a company not regularly licensed 
from an unlicensed company 
sound business in government de- 
scribed such business as “boot- 
Another declared that while he 
nothing wrong with it that he 
a Canadian policy, payable in 
vantage in doing so as the Cana- 
the present discount. 
state regulations but company 
pany regulations would prohibit 
resident in Canada for more than 
ed that in event of a policy be- 
matured, the proceeds would be 
vertible at the official rate of 


The banks, in turn, know they must earn this confidencé 
by giving you the best service they know how. 
BANK OF CANADA 


Oct. 19 
1949 


Today you can take your account to any bank you choose, 
And what is in your bank book is strictly between you 


Oct. 12 
1949 

Liabilities s 
Capital paid up 
Rest. fund. .... 
Notes in circ, . 
Deposits: Dom, 
Chart, banks. 


5,000,000 
10,050,367 
1,303,263,764 
85,514,656 
546,832,963 
66,549,760 


698,897,379 


$ 
5,000,000 
10,050,367 
1,304,151,460 
80,017,525 
564,418,432 
61,773,247 


and your bank. It is your own private business, 


Total deposits . 
Liabs. payable 
in sterling 
U. S. A. and 
foreign gold 
currencies: 
(a) to gov. of 
Can ‘ 68,843,049 
(b) to other. 21,788 


706,209,204 


ness, Anditis te this Bank that men 
and women often turn for the loan 
they. need in fulfilling their indivi- 
dual hopes and aspirations. 

For nearly a hundred years The 
Bank of Toranto has been the 
active partner of progress. And 
today—as always—this friendly ser- 
vice is available to you. We invite 
you te make use of the comprehen- 
sive facilities of this Bank in pro- 
moting the development of your 


plans and desires, ~ Ne-49 


The enterprise of the individual— 

that’s the roat of proggess. In every 

65,981,820| field of human activity, advance- 
atom ment waits . + + until semebody 
aae7aae7 | acts ta put into effect a plan 
2112087485} directed toward some new abjective. 
It is ta you—the individual—that 

this Bank devotes its services, This 
Bank, among other services, pro- 
teets your valuable papers .. . or 
aids you in planned saving . . . or 
helps you with a variety af financial 
services in the transaction of busi- 


Total .......... 68,497,554 
. All other liabs. 35,369,235 

1 2,129,645 

most folk newadays Total liabs. .... 2,129,645,103 


Assets 
Sterling & for’n 63,348,350 
89,204 


Other curr, .... 


keep their money ia — 
bank agcounts,” : Subsid. ain --. wHagoas 


Gov. sh, term 1,615,342,976 


Oth. gav. sec. 389,754,429 
Other secs, .. 5,516,488 


2,010,613,393 


60,487,130 
83 367 


™ BANK TORONTO 


Incorporated 1885 
L. G. GILLETT, General Manager 


60,570,497 
223.873 


1,598,674,023 
388,289,191 


Total invest. .. 
Total share cap 
at cost 


SPONSORED BY YOUR BANK 


25,000,900 
3,724,203 
‘ 26,671 429 


25,000,000 
3,572,235 
30,241,189 


2,112,087,495 


Premises .. ' 
All other assets 


Total assets ... 2,129,645,103 





Home Office 


Your Child’s Success 


Throughout the nation, at all levels, soundness; 
stability and , stem from the family uni 
community life. Without a good 

child inay uetebs ob 8: Sa 


A quad bong, frved ial Remeeich ome becomes a 
me. You can achieve through a 
Continental Life Family Protection Plan. 


THE CONTINENTAL LIFE INSURANCE COMPANY 


HEAD OFFICE TORONTO 


& 
NEWTON J. LANDER WALTER F. SMITH 


PRES. end 
MANAGING DIRECTOR 


A GOOD COMPANY TO KNOW 


Its representatives have the training and 
experience which qualifies them to assist you 
with your particular insurance problems. 
It's a good company to know. ° 


National Life 


Assurance Company 


of Canada 


What...! 


| CANT 
PASS? 54 


Competition in 


Insurance 


Keen as Any Other Business 


|. The insurance business is just 
as competitive as any other, 


| Douglas B. Hall told the annual 


meeting of the Automotive 
Transport Association of On- 
tario. Mr. Hall is president of 
the’ Independent Automobile 
and Casualty Insurance Confer- 
ence and general manager of 
the General Accident Assurance 
Co. of Canada. Here is a digest 
of his address: 


The idea seems to be held that 
insurance companies are cold, 
impersonal organizations, sitting 
back, accepting and _ rejecting 
risks and figuring out ways and 
means of trying to avoid claims. 
There are over 300 insurance 
companies transacting Fire Insur- 
ance and nearly 200 transacting 
Automobile Insurance in Ontario, 
some members of rating organ- 
izations, some not, but all com- 
peting with each other for the 
business offered, and for the 
favor of’ the agents through 
whom they deal. The insurance 
business is just as competitive as 
any other business, We are in it 
to try to make a profit—just as 
you are in your line of business 
to try to make a profit—and if 
we refuse to do business with a 
certain concern, or individual, it 
is because we feel that that con- 
cern, or individual, provides a 
hazard greater than average, and 
that if we do business with 
enough such people, we must 
inevitably impair the rather 
modest profit we hope to make. 

A great many people believe 


(insurance companies make exor- 


bitant profits. Some might con- 
sider a net profit of 5% on turn- 
over faig; others 10%, In 1948, 
274 Dominion -licensed compa- 
nies transacting fire, automobile 
and casualty insurance in Can- 


“Now I’m really worried! They have just told me I can’t 
get life insurance—certainly for the time being and probably 


never. 


“Sure I’ve been approached before to buy—half a dozen 
times—but I wouldn’t let anyone hurry me into it. I realize 
now that my family are out on a limb, as far as their future 
is concerned. I’d give anything for another chance to safe 
guard my wife, the girls, and young Jimmie.” 


Your London Life representative knows from experience the 
danger of delay. Let him help you plan for the future NOW. 


Insurance Company 


toad Office - London, Canada 


ada, retained as profit only about 
03%4c of every one of the $198,- 
000,000 of premiums written, In 
1947 those same companies, writ- 
ing $172,000,000, suffered a small 
loss, . 
Yardstick of Costs 

Some people think insurance 
costs are too high. I often won- 
der what they use as a yardstick, 
and how our costs compare with 
theirs in their particular line of 
business. I sometimes wonder 
why a ton of cdal costs me twice 
as much as it did 10 years ago, 
but until I know exactly what 
goes into the cost of producing 
and delivering that ton of coal I 
don’t think I have any right to 
criticize. Incidentally, insurance 
rates have not doubled in the last 
10 years, or anything like it. 

What enters into the cost of 
operating an insurance company? 
There are the premiums written 
for the year, against which must 
be placed the losses incurred dur- 
ing the same period; together 
with reserves for unsettled losses; 
and reserves for premiums writ- 
ten but not earned, Taxes are a 
fixed item, and if you think that 
the staffs of insurance companies 
are overpaid, don’t let them hear 
you say so. Don’t forget that the 
insurance btsiness is one of many 
small items, every one of which 
must be meticulously recorded. 
There are many kinds of con- 
tracts, and a wide variation in 
the type of risks covered under 
similar contracts. The clerical 
work is heavy, much heavier 
than that of a concern, for ex- 
ample, manufacturing or selling 
one or two commodities. We are 
under the strictest government 
supervision and our records must 
be available for inspection at a 
moment’s notice. 


Agents’ Commissions 

Perhaps some may feel that the 
agents are paid too much com-. 
mission. They aren’t paid as 
much as they were, and a lot of 
them were—to put it mildly — 
definitely upset at the reductions 
made in the past two years. 
Whatever may be the proper 
commission rate, the good insur- 
ance agent has a definite place in 
the scheme of things and is en- 
titled to a fair return for his la- 
bors. 

Automobile rates, and in fact 
all insurance rates, are based 
upon the loss experience of each 
particular class of insurance. As 
rates are based on past exper- 
ience, they can only be estimated 
for the future and may be too 
low, or too high, depending on 
the course of evenis. In making 
automobile rates the experience 
for each of the various rating 
territories, and each class of ve- 
hicle, depending on the purposes 
for which it is used, is tabulated 
by a Statistical Bureau to which 
premium and loss figures are re- 
ported by all automobile-writing 
companies. The average loss cost 
per class of vehicle is calculated, 
to which are added appropriate 
loadings for taxes, commissions, 
overhead and profit, and the re- 
sult is the rate for that class. In 
analyzng the experience on 
commercial vehicles and _ inter- 
urban transports, the reduced 
acquisition cost or commission is 
now definitely being taken into 
consideration. The saving does 
not go into the company’s pockets 
to swell those profits to which I 
have previously referred. 

The brief submitted to our con- 
ference last spring by the Auto- 
motive Transport Association was 
carefully considered and a reply 
sent to your President. 

I am of the opinion that until 
there is a great expansion of safe- 
ty education, not only throughout 
your industry, but throughout 
the entire country, we are not 
likely to see much in the way of 
reduction in automobile insur- 
ance rates, and this applies to 
rates generally—not only as they 
concern your industry, Rates are 
affected by the frequency of acci- 
dents, which unless safer driving 
practices become more common, 
will continue to increase .as auto- 
mobile registrations, and the 
number of operators increase 
thus creating more and more con- 
gestion on our roads and high- 
ways. They are affected by the 
greatly increased cost of’ mater- 
ials and labour, and by the pres- 
ent day trend in automobile de- 
sign, They are affected by higher 
wage levels, and higher hospital 
and medical costs, which make 
for higher claims settlements in 
bodily injury cases, 

I think that safety education in 
our schools is the ultimate an- 
swer. If*you get a child young 
enough, you can teach him any- 
thing; and while something has 
been done in Ontario in this 
direction, it is as yet™in its in- 
fancy. 


Otis-Fensom Elevator 
Changes Company Name 


Otis-Fensom Elevator Co., largest 
Canadian manufacturer of elevators 
and other vertical transportation 
equipment, has changed its name to 
Otis Elevator Co. This is in line 
with a policy of simplifymg and 
unifying the names of the inter- 
national affiliates and subsidiaries 
throughout the world of the Otis 
Elevator Co. in the U. S. The 
change does not mark the end of 
the firm's active association with 
the Fensom family, it is said. 


PERRON GOLD MINES produced 
$163,535 and 22,630 tons in the three 
months ended Sept. 30, 1949, as com- 
pared with $17,470, 26,981 tons in 
the previous quarter. Drifting west 
on four levels returned ore lengths 
totaling 215 ft. during the three 
months ended Sept. 30. Vein No. 48 
was cut 54 ft. south of 725 west 
drift hole which gave 1.40 oz. over 
1.0 ft. and 0.87 oz. over 1.5 ft. Only 
13% of gold recovery came from 
“32 vein.” 


Ontario Fire 


Losses ° 


Down For Nine Months 


Ontario Fire Marshal Reports 1,688 Fewer 
Fires—Number and Monetary. Loss For Third 
Quarter Increase Over 1948 Figures 


Have fire losses in Ontario 

their peak? 

With three cold weather menths 
of the year still to go, the report 
of the Ontario Fire Marshal for 
the first nine months of 1949 
shows a decrease of 1,688 in num= 
ber of fires from last year with 
actual loss $2.9 millions lower, 
and the insurance loss $1.9 mil- 
lions down. 

Losses for the third quarter 
alone, however, are higher. The 
total for the three months was up 
833 with the total loss up $703,665 
and the insurance loss $531,282 


higher. 

ONTARIO FIRE LOSSES 
July to September j 
No.of Total Insur. 

fires loss loss 
4,765 4,811,216 3,760,252 
3,932. 4,107,551 3,228,970 
833 703,665 531,282 

First Nine Months 

12,638 13,191,118 10,541,186 
14,326 16,145,415 12,538,332 
1,688 2,954,297 1,997,146 


The fire marshal reports fire 
fatalities during the three months 
at 27, not including approximate- 
ly 119 who died in the SS Noronic | 
fire at Toronto on Sept. 17. Of 
the 27 who died in fires, other 


than the Noronic, 15 were men, 
1 woman and 11 children. _ 

There were 16 large fires with 
losses exceeding $50,000 each dur- 
ing ‘the quarter: brick works, 
Cooksville, $280,000; church at 
Hamilton $168,130; mining plant, 
Sault Ste Marie $153,000; a foun- 
dry, Toronto $140,000; a tire shop, 
Chatham, $137,996; drug store, 
St. Catharines $135,669; lumber 
mill, Matawachan Twp. $131,000; 
drug store, Sudbury, $129,719; 
paper box marufactory Toronto, 
$95,000; summer~dwelling, North 
Gwillimbury Twp. $77,893; lum- 
ber yard, Braeside, $75,000; mush- 
room plagt N. York Twp. $70,000; 
barn King Twp. $63,952; wood- 
working plant Oshawa, $53,928; 
foreign materials building Camp 
Borden $50,371; Dominion Gov- 
ernment warehouse Ottawa, 
$50,000. 

In 27 court actions in criminal 
cases, during the third quarter 
there were 18 convictions, eight 
acquittals and one case pending. 

Classification of property de- 
stroyed and of causes follows: 


“CLASSIFICATION OF PROPERTY 


July, August and 


Dwellings— 
Brick, etc., protected 
Frame, etc., protected 
Brick & frame, unprotected.. 
Farm risks ... aka Os pintee 


Public balls 

Schools 

Institutional butloings . 
Warehouses .. 


September, 1949 


Total Insurance 
Loss 
$174,526 
295,888 
187,988 
628,220 


Retail stores & office buildings (bidgs. only) 2222222122: 


Hotels ‘hidgs, only) 


Retail stores & office buildings ‘conts. only) ... 


Hotels (contents only) \ 

Food & food product plents, breweries, etc. 
Flour, cereal mills & grain elevators 
Service stations & oil risks (not garages) 
Saw & shingle mills ...:. ... 


Lumber yards, pulpwocd. standing timber cottyede cial 


Woodworks (excluding sawmills) 


Metal works, garages, foundries ................0e00 


Mining risks . ... ..- 

Riwy., traction provert 
Miscellaneous manufacturing 
Miscellaneous nonmanufacturing 
Sprinklered risks 


$4,788,177 


CLASSIFICATION OF CAUSES 


Chimneys & flues 

Stoves & furnaces 

Hot ashes, coals & open fires 

Sparks on roofs--wodden shingles 
—fabricated roofs 

po VS Perera rrrrrrerrrr rrr rrr i 

Smoking .... .. 

Matches 

Lights (other than electric) . 


—rodded before 1922........ 
Spontaneous combustion—in barns .... 
—all others . 
Petroleum ana its prooucts . 
Incendiarism ........ : 
Miscellaneous .........-..... 


Losses under supplemental contracts ....... 


Unknown ..... 


Makers of high-quality juvenile furniture find that Presdwoods speed fabri- 


Fires Loss 
No. of Total 
85 $25,033 
222,647 
114,485 
27,732 


9,220 


Insurance 


$17,736 
156,463 


RE 
2S 


-BAsEB. 
232228.3 


2,813,036 
$4,788,177 


cation and make a more durable, “salable” product. 
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Too - 
Lite: 


It can happen anytime 


Even careful persons like yourself usually experience 
a Fire . . . a Burglary . . . or any one of the many 
Unforeseen Hazards that jeopardize your happiness, 
Now is the time to review your program with a 
Norwich Union agent . . . learn how surprisingly 
little you need pay for adequate protection. Norwich 
Union agents take a personal interest in your particu- 


lar problems . . . and remember, there is no obligation! 


. MASONITE p 
ges Nes 
\ LY 


The odds are overwhelming that you'll 
add extra quality and extra sales appeal 
to your Scoedaet with Masonire* 
Prespwoop*. This time-proved hard- 
board makes longer-lasting furniture} 
drawer bottoms, doors, ends and 
backs; more durable toys; juvenile 
furniture, cabinets; counters and case 

oods; better trucks; railroad cars and 

uses. Prespwoop or TEMPERED 
Prespwoop is made from natural: 


% 


‘wood; refined to a better; stronger 


wonder wood. Available in smooth; 
fullsize panels or in smaller rectan- 
gular panels cut to your specifications 
—easily fabricated wit ze pre- 
sent plant equipment. Write for 
complete technical information. 
International Fibre Board & Plywood 
SalesLimited,Gatineau,Que.Dept: 120 


Registered trademarks that signify that Masonite CompGay “The best wood is Presd 
@ Canada Lid. is the source of the products _ MADE FROM EXPLODED WOOD _ 





Making the Supreme Court Supreme 


Senator Reviews History of Long Constitutional Fight 


Herewith a digest of the 
speech by Hon. A, K. Hugessen | 848, 
of Montreal to The Senate on 
Oct. 18. Rated ‘among Ottawa 
observers as “the best speech 
heard in The Senate in 25 
years,” this review and analysis 
of the background of the consti- 
tutional reform issue is valu- 
able. It admirably complements 
the article by Mr. Barr on paje 
15 of this issue. 

Senator Hugessen was born 
in England, educated at McGill, 
and is partner in a prominent 
Montreal legal firm. 


By HON. A, K, HUGESSON 

The Act to amend the Supreme 
Court Act covers more ground 
than its title would lead one to 
believe. The basic proposal of the 
bill before us jis to abolish appeals 
in civil cases from our Canadian 
courts to the Judicial Committee 
ef the Privy Council in London, 
and to make of our Supreme 
Court of Caneda a Supreme 
Court in fact as well as in name. 

Incidental to that basic prin- 
ciple, the bill proposes certain 
structural alterations in the com- 
position of the Supreme Court— 
an increase of its members by 
two—and various consequential 
changes in the Supreme Court 
Act. Appeals in. criminal cases 
were abolished some years ago, 
and the right of this parliament 
to abolish civic appeals was final- 
ly decided by the Privy Council 
in the judgment which it gave in 
the British Coal Corporation case 
in 1935. 

From time immemorial it has 
been the right of British subjects 
to appeal to the Sovereign for 
justice. That right has extended 
to British subjects resident in the 
colonies. 


WITH THE Size 3” x 5” 


Chronotherm 


ELECTRIC CLOCK THERMOSTAT 


Chronotherm automatically lowers tempera- 
tute at he after you retire, cutting fuel 
bills ‘9! On an average. Daytime tem- 
Perature fs testored automatically before you 
arise, C ronotherm always says a WARM 
“Good Morning. 


Honeywell's precision electric om thermo- 
stat which tells time, can to ariy 
automatic heating system in place of your 

presetic thermostat. Ask your heating dealer 
Hes vo for full details 


In 1833, the British Parliament 
enacted a statute regulating the 
manner in which such appeals to 
the Crown should be dealt with, 
and provided that they be heard 
by a judicial committee of the 
Privy Council, to advise the 
Crown as to how the cases which 
came before it should be disposed 
of. 


The Judicial Committee does 
not render judgments; its func- 
tion is to advise the Sovereign. 
That was the position when the 
British North America Act was 
enacted in 1867. By section 129 
of the Act all the courts in exist- 
ence in the various provinces at 
i ederation continued to func- 
tion as before and the right of ap- 
peal from those courts to the 
Privy Council, where it existed, 
remained unaffected. 

Section 101 of the B.N.A. au- 


Honey ayo 


Honeywell Regulater Company Limited 
Leuside, Terento 17, Oritarie 


TURNING THE PAGES OF 


a UNLIMITED 
eM at 


oD 


cont 
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The sharp cratk of exes 
pierced the frosty air... 
rollicking songs of shantymen - 
rang through the Maritime ‘ 
woods ... this was the lumber ~ 
industry in the 1600's. Log 
cabins‘and ships were built 
from Canadian timber from 

the beginning of our history. 


After 1760, 
braved the stormy Atlantic te carry New 
Brunswick timber to England fer the 
ships of the British Navy. Canada took 
the lead in forest industry. 


Lumbering opened up vast new areas 
along the St. Lawrence and the Ottawa 
valley. in 1803, Canada’s first pulp mill 
was erected ‘at Argentevil, Quebec. 
There followed a rapidly expanding 
demand for pulpwood and newsprint. 
By 1900, Canada was supplying a 
major portion of the world’s needs. 


Research has led to the development of 

» ether wood products, such as cellulose, 
rayon and plastics. This rapid growth 
points to @ wide future for Canadians. 
Yes, there’s room to grow—in Canada 
Unlimited. 


Just how mech room is told in “Coneda 
Unlimited”, an illustratéd 144 pege book 
published by the O'Keefe Foundation. You 
obtain your copy by sending 25¢ in 
(ne stamps er cheques, please) to 


BREWING COMPANY LIMITED 


*A council of service, welfare, labour, fraterne! ond other 
organizations whese aim is te acqueint new Canediens with 
the opportunities offered by democratic citizenship in Caneda, 


prog the Parliament of Can- 

as an? when it might see 

fit, to set 1p a general court of 

for Canada. This igs the 
wording of section 101: 

The Parliament «wf Canada 
may, no‘withstandin; anything 
in this Act, from time to time 
provid: for the constitution, 
mair.cenance and org: nization of 
a gener2! court of appeal for 
Canada, and for thz establish- 
ment of any additional courts 
for the better administration of 
the laws of Canada. 

Problems of Supreme Court 


Setting up of the Supreme 
Court appears to have been at- 
tended with considerable diffi- 
culty. In 1870 the administration 
of Sir John A. Macdonald intro- 
duced a bill to create a supreme 
court; but the bill was withdrawn. 
Finally, ia 1875 the Mackenzie 
government introduced a similar 
bill. The Minister of Justice in- 
vited the house to express its 
opinion as to whether the bill 
should not contain a clause mak- 
ing the decisions of the new Su- 
preme Court final, and abolish- 
ing appeals to the Privy Council. 
That clause was inserted. Section 
47 of the Supreme Court Bill is: 

47. The Judgment of the Su- 
preme Court shall in all cases 
be final and conclusive, and no 
appeal shall be brought from 
ahy judgment or order of the 

Supreme Court to any Court of 

Appeal established by the 

Parliament of Great Britain and 

Ireland by which appeals or pe- 

titions to Her Majesty in Council 

may be ordered to be heard: sav- 
ing any right which Her Maijes- 
ty may be graciously pleased to 
exercise by virtue of Her Royal 

Prerogative. 

It is clear from the discussions 
on this .bill in the other house 
that the members thought that 
by inserting section 47 in the bill 
they were effectually abolishing 
appeals to the Privy Council, It 
was in that form that the bill 
came to the Senate. The Senate 
believed that appeals to the Privy 
Council were being abolished. It 
is also clear that this house be- 
lieved that one of the principal 
functions of the new Supreme 
Court would be finally to adjudi- 
cate on constitutional disputes, 
which even at that day were aris- 
ing between thé Dominion -and 
the provinces as to their respec- 
tive powers of legislation under 
sections 91 and 92 of the British 
North America Act. 

The matter was finally settled 
when it was discovered there was 
a flaw in section 47. It will be re- 
membered that that section says 
that there shall be no appeal from 
the Supreme Court of Canada to 
“any court of appeal established 
by the Parliament of Great 
Britain.” 

The Judicial Committee of the 
Privy Council is not a court of 
appeal; it is a body of men ap- 
pointed by the Crown to advise 
the Crown on matters of law; it 
is not a court of law but a court 
of prerogative. Section 47 there- 
fore did not apply. The situation 
was saved for English investors 
in Canada, and appeals to the 
Privy Council continued as be- 
fore. 

Section 47 still remains in our 
statutes. It is now section 54 of 
our Supreme Court Act and it} 
stands as a melancholy monument 
to an attempt by this Parliament 
in 1875 which failed of its pur- 
pose. I cannot refrain from ex- 
pressing the view that it would 
have been far better in every 
“way if section 47 had become ef- 
fective and if our Supreme Court 
had been from the very begin- 
ning the final court of appeal for 
Canada. 


Developments of 1938-39 


What this House is now doing 
is taking up the consideration of 
this matter where it was left off 
on the 6th of April, 1875 and we 
come to 1938 and the late Mr. 
Cahan, 

In the session of 1938 Mr. Ca- 
han introduced in the House of 
Commons a bill to abolish appeals 
to the Privy Council. It was of} 
course a private member’s bill 
and it did not get very far. 

In 1939 he again introduced a 
bill for the same purpose in 
slightly modified form. In the de- 
bate on second reading, the then 
Minister of Justice, Mr. Lapointe’ 
announced that the government 
had decided to submit the ques- 
tion to the Supreme Court for its 
opinion, The bill was then drop- 
ped, awaiting the Supreme 
Court’s decision. The question was 
submitted to the court, which in 
1940 gave judgment that the 
Parliament of Canada had the 
constitutional power to enact this! 
legislation. © 

That judgment was appealed to 
the Privy Council, but on account 
of the war the hearing by the 
Privy Council was delayed, Fin- 
ally, in January, 1947, the Privy 
Council gave its decision, uphold- 
ing the judgment of the Supreme 
Court. So, in considering the bill 
now before them, honorable sena- 
tors can rest perfectly satisfied 
that it is within the competence 
of the Parliament of Canada to 
enact this legislation, 

In the session of 1947-48 this 
matter was again discussed in an- 
other place, upon a motion intro- 
duced by one of the members 
frorn Saskatchewan, Early in the 
present year a bill similar to this 
one was printed and circulated, 
but was not proceeded with owing 
to the dissolution of parliament. 
The bill now before us is its! 
successor. 

This history throws an interest- 
ing and rather amusing a on 
the argument which we hear to- 


day that this bill should not now 


is indeed little reason to doubt 


‘be proceeded with, that the public that Lord Haldane, in his own 


is not ready for it and that there 
should be a further delay, All 
the arguments for and against 
were made use of in the parlia- 
ment of 1875, The question has 
been actively before the public 
mind since 1938, A bill similar 
in all respects to the bill now be- 
fore’ us wags introduced by the 
present government last Febru- 
ary. It was known and wag pro- 
claimed to be a matter of govern- 
ment policy. In the general elec- 
tion of last June that government 
was returned to office by the larg- 
est majority in the history of this 
country, In the light of these 
facts, I say that the argument 
for further delay is not only spe- 
cious but absurd. 

Let me refer to the debate on 
the second reading of the Cahan 
bill in 1938. The discussion 
centred largely on the constitu- 
tional decisions given by the 
Privy Council over a long period 
of years, and the effect of those 
decisions on the res: eerie rights 
and powers of the Dominion and 
the provinces as laid down in sec- 
tions 91 and 92 of the British 
North America Act. 

Mr. Cahan claimed that the 
Privy Council, in a series of de- 
cisions over a long period, had 
so whittled away and cut down 
the powers which the Fathers of 
Confederation had intended to 
confer and had indeed conferred 
upon the Dominion parliament, 
as to leave us with a constitution 
in which the division of powers 
between the federal and provin- 
cial authorities was completely 
different from that which had 
been agreed upon in 1867, He 
charged that the Privy Council 
had done this deliberately and as 
a matter of policy. 

Core of his complaint against 
the Privy Council was that it had 
not, as it should have done, con- 
fined itself as a court of law to 
the interpretation of the British 
North America Act as it found it; 
rather, it had deliberately modi- 
fied that Act to suit what it 
thought the proper division of 
powers between dominions and 
provinces ought to be, In other 
words, it had acted not as a court 
but as a legislature for Canada. 


Other Opinions on Question 


Mr. Justice Thorson, president 
of the Exchequer Court, repeat- 
ed the charge that the Privy 
Council had gone beyond its pow- 
ers as a court and under the guise 
of interpreting the principles of 
the North America Act had, i 
fact, altered that Act and frus- 
trated the intention of -the 
Fathers of Confederation. 

In 1939 the former Law Clerk 
and Parliamentary Counsel of 
this house Mr. W. F. O’Connor, 
K.C., made a report to the Senate 
on the whole subject. In that re- 
port the former Parliamentary 
Counsel of this body reached ex- 
actly the same conclusion as had 
been reached by Mr. Cahan and 
by the present Judge Thorson. 
One paragraph said: 

For over 20 years the legisla- 
tive machinery of the Act work- 
ed well. Then it began to ex- 
perience judicia] disinclination 
to apply its precise terms. Ulti- 
mately, in 1896 it was repealed 
by judicial legislation and dif- 
- ferent legislative machinery was 
substituted. In these circum- 
stances I think that, not amend- 
ment of the Act, but enforced 
observance of its terms, is the 
proper remedy. 

This leaves no doubt at all as 
to whom he is referring when he 
talks about “judicial legislation.” 
He is pointing the finger at the 
Privy Council, and he places the 
responsibility squarely upon Lord 
Watson, a well-known member of 
the Privy Council, starting with a 
judgment which that noble lord 
delivered on behalf of the Judi- 
cial committee in the Prohibition 
case in 1896. 


Lendon Committee’s View 


These statements of Mr. Cahan, 
Mr. Justice Thorson and the Law 
Clerk do not stand alone. They 
are confirmed from a rather sur- 
prising source—from within the 
Judicial Committee itself. Lord 
Haldane was perhaps one of the 
best known judges ever to sit in 
the Privy Council. In 1899 Lord 
Haldane, at that time still Mr. 
Haldane, Q. C., wrote an article 
for an English Law journal, He 
discussed at some length -Lord 
Watson’s numerous judgments in- 
terpreting the British North 
America Act. What Lord Haldane 
had to say about Lord Watson is 
important: 

Lord Watson made the busi- 
ness of laying down the new 
law, that was necessary, his own. 
He completely altered the ten- 
dency of the decisions of the 
Supreme Court, and established 
in the first place the sovereignty 
(subject to the power to inter- 
fere of the imperial parliament 
alone) of the legislatures of On- 
tario, Quebec and the other 
provinces, He then worked out 
as a principle the direct rela- 

* tion, in point of exercise of the 
prerogative, of the lieutenant- 

governors to the Crown, In a 

series of masterly judgments he 

expounded and established the 
real constitution of Canada, 

Now what does this quotation 
mean? Lord Haldane is telling us 
quite clearly that Lord Watson 
reinterpreted the British North 
America Act to suit his own ideas 
of what conditions in Canada hap- 
pened to require at the time; and 
Lord Haldane not only tells us 
that, but he speaks of it as an 
admirable and aa wee per- 
formance by Lord Watson, There 


decisions in the Privy Council in- 


this is so, we are faced with 
this situation. At the present time 
the court of final resort by which 
questions of interpretation of the 
British North America Act are 
ultimately decided is a body of 
men sitting in London, England, 
who claim the right to reinterpret 
and, in effect, to revise our con- 
stitution in the light of what they 
believe conditions in Canada may 
from time to time require. 

These men are no doubt actu- 
ated by the very highest of mo- 
tives; but many of them have 
never been in Canada in their 
lives, they have no _ personal 
knowledge of conditions in this 
country, and they are in no way 
responsible to the people of this 
Dominion, or to our parliament 
which has no voice in selecting 
them. I say that if that is indeed 
the case it is an intolerable con- 
dition’ of affairs and the sooner 
it is ended the better. 


Proper Way to Amend Act 

There is a right and proper way 
to amend the British North 
America Act: it is by joint ad- 
dress of both houses of parlia- 
ment to the British Parliament, 
after full and open discussion in 
our parliament and press, But to 
have it done by the Privy Council 
sitting in London, which with its 
necessarily limited knowledge 
must first decide what is the pub- 
lic opinion of this country, and 
then pervert meaning of the Bri- 
tish North America Act to achieve 
the desired result, is a wrong way 
and an improper way. In seeking 
to justify their action in reversing 
the unanimous decision of our Su- 
preme Court, their lordships of 
the Privy Council] introduced an 
entirely new doctrine for the in- 
terpretation of the British North 
America Act. It is called “the 
doctrine of the living tree.” Let 
me quote Lord Sankey, the Lord 
Chancellor when giving decision 
in that case. 

The British North America 
Aet planted in Canada a living 
tree capable of growth and ex- 
pansion within its natura] lim- 
its. Like all written e¢onstitutions 
it has been subject to develop- 
ment through usage and conven- 
tion . . . . The Privy Council 
indeed, has laid down. that 
courts of law must treat the pro- 
visions of the British North 
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The measurable influences which 
“suPEarINe LINEN RECORD” 
bring to the aid of business are 
assets that you may buy for the 
fraction of a cent more per letter 
than the cheapest of bond papers. 
We euggest that you consider 
this interesting fact when you are 
about to specify a paper fer 
your company letterhead. 
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In those delicate negotiations that involve substantial transac 
tions and the destinies of commercial enterprises, Business calls 
in a Diplomat, whose mission is to personify good faith, confi- 
dence and goodwill. They call that Diplomat, “SUPERFINB 
LINEN RECORD”, Canada’s finest all.rag bond paper. 


SUPERFINE 
LINEN RECORD 


To the impressive surface of "SUPERFINE LINEN RECORD”, 
they entrust important written communications that state 
case, plead a cause, or defend a position. To “SUPERFINE 
LINEN RECORD”, they confide the secret terms of vital 
agreements, contracts and deeds, that will become the archives 
of business history. For they can measure the weight and im- 
pressiveness which words gain when transcribed on this rich and 
beautifully fine paper. They know that even the shrewdest of 
men are susceptible to the influence of this crisp, substantial 


and aristocratic bond. And so 


the diplomatic influence of 


“SUPERFINE LINEN RECORD”, has a definite value and a 


definite place in business affairs, 


ee 


Pa conteae LIMITED 


HIGH GRADE PAPER MAKERS SINCE 1882 


MONTREAL QUE. 


BRANCHES AT TORONTO, ONT. AND WINNIPEG, MAN., MILLS AT ST, JEROME, QUE. AND AT MONT ROLLAND, QUE, 


America Act by the same meth- 
ods of construction and exposi- 
tion which have applied to other 
statutes. But there are s 

and statutes, and the strict Can- 
struction deemed proper in the 
case, for example of a penal or 
taxing statute, or one passed to 
regulate the affairs of an Eng- 
lish parish, would be often sub- 
versive to Parliament’s real in- 


“Our two weeks’ vacation on a 
Tropic Island! We can hardly 
believe it —but it’s true. We can do it 
because we’re going to fly and waste 
no time on the way!” 


BARBADOS 


tent if applied to an Act passed 
to ensure the peace, order and 
good government of a British 
colony. 

That doctrine of the living tree 
was expressed in other words by 
the present Lord Chancellor, Lord 
Jowitt: 


To such an organic statute as| 


be given that changing circum- 

stances require. 

Taking.-Lord Jowitt’s own 
words, the question at once arises: 
Who is to be the judge of chang- 
ing circumstances? If our consti- 
tution is to be judiciously varied 
to suit changing circumstances in 
Canada, those circumstances must 


the British North America Act} be judged in Canada and nowhere 
the flexible interpretation must! else in the whole wide world. 


TCA 


VO THE Ce 


only hows away by Aik! 


Speed from winter to glorious summer and the famous 
tropical playgrounds of the West Indies... travelling in 
comfort all the way aboard a great 4-engined “North Star” 
Skyliner with pressurized cabins, attentive club-like 
service, cocktails, complimentary meals. 
aeceue TCA flights from Toronto and Montreal — 
to Florida,* Nassau and Jamaica, to Bermuda, Trinidad 
and Barbados. Connections to South Ameri¢a. 


® Pending governmental approval. 


PLAN YOUR WINTER VACATION NOW 


TRANS - CANADA 


See the nearest TCA Office 
or your Travel Agent 
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Dom, Guarant'é Bonds 


Can. Nat. Railways: 
3 Jan. 1959 .,. 


Can. Nat, W. Ind, &.8.; 
S Mar. 1 ++ 93223 


fens ag Pacific Riy.: | 5 
& Jan. ibe 2 tidal 1284 iu 


4Callable on or after earliest 
tCallabie on or after 
Payable Can,, N, Y. 


13, 1966, 
ae ‘callable 


1957 .. @117 

Dec. 1957 
# Dec. 1956 
Dee 


21 Aug. 1962/64. 


4 Aug, 1957 ,. e118) 120) 
2] June 1061/71., 953 $i 
23 Oct. 1965/08. 96 . 97 
Edward Island: 
101 


o» O1178 


1958 ... 
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at 


June 1956 . 
Nov, 1960 


++ 101 
++ 0125 


shown & payable at maturity at 101, 


Payable Can, or N. ¥. 
a premium 


Significant Investors’ Index Numbers 


Textiles Food 


Power 


must surely be it. 

With paralysis slowly but sure- 
ly making its way from the coal 
and stee] industries into allied in- 
dustries and a number of poor 
annual and third quarter reports 
being published, the Dow-Jones 
industrials hold around their 1949 
high levels. ' : 

The .feeling is still prevalent 


Dividends Declared 


This Date 


pay- Date 


that there is too little separating 
steel owners and labor leaders to 
justify a prolonged’ strike. The, 
big question is just how determin- 
ed steel owners are to stop appeas- 
ing labor leaders, This appease- 
ment has gone, on through three 
rounds of wage increases. Each 
round has raised the general level 
of prices throughout the nation. 


The strike, of course, has its 
bullish implications as well. When 
it started there were excess in- 
ventories in the hands of steel 
consumers, Sooner or later these 
inventories would have had to be 
worked off at the expense of steel 
operation. Now these are being 
cleaned up. When both the steel 
and coal! strikes are settled busi- 
ness could show a quick recovery. 


In the meantime, the Canadian 
industrial market has been tak- 
ing it’s cue from the UV, S. pic- 
ture. Here and there specialties, 


Weekly Range—Terente Stocks 


1947 Nagin imme IAT Nw -sennnnene 


‘ Western Oils 


THE FINANCIAL POST 2s 


October 29, 1949 
“CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY ST, — TORONTO | — ELGIN 3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


Ma 
end” and) Mille 


No, of equip, paper 
Securities 10 10 rd 


such as big oils, have been able 
to stage a market of their own. 
Indicative of the broadening pic- 


and 

eloth- 
ing 
10 


and and 
allied Bever- Bidg. trac- 
prod, 

15 


Total 
utili. 
ages mater. tion Banks ties 
10 16 12 8 16 


MOSS, LAWSON & 


Oils 
5 


*1935 te date 
sseee 247.7 287.9 
51.6 


149.7 
61.2 


On oe tee ie 
SSSPESSS 
Roakwavow 
SRESSSRa 


1949: 
Weekly Figures: 
Sept. 1.. 210. 
Sept. 7 


s2S2828 
esabavan 


RESSESE 
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aavmavoe 
a 
ae 


Oct. 20 .. 223.0 


: 


a 
.' 
be 


Srnrnwraunao 
SRBERSE 


a 
- 
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= 
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SES5 
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Sronwaorw 


Naewovoe 


221.9 
18.4 


203.3 


138.5 


44°00 1685 146.2 136.3 149.0 
73.5 


79.3 66.7 G02 60.0 65.2 


143.0 
139,7 
137.4 
139.6 
136.3 
131.4 
137.0 


108.2 
105.7 
106.4 
109.7 
107.4 
104.1 
108.4 
111.2 


132.6 
131.0 
131.0 
133.4 
132.4 
131.0 
130.7 
133.3 


Mewweruw 


114.0 
115.6 
116.7 
108.8 
108.8 
109.0 
112.0 
112.1 


134.1 
134.5 
135.8 
135.8 
135,7 
138.5 
138.7 
140,7 


118.0 
120.2 
120.8 
122.6 


BERESSSS SBSzSSEE 


ever eoaw 


151.4 


*High and low for year from 1935 to date inclusive are based on weekly figures issued 
by the Dominion Bureau of Statistics. 


Teronte Steck Exchange Index 


Dew-Jones Closing Stock Averages 
15 65 30 


Util. 
38. 

38.34 
38.35 


38.30 
38.22 


Unlisted Mines 


Oct. 24 ..ee0e 186.54 
Oct. 22 .seeys 186.20 
Oct. 21 «00s. 186,20 
Oct, 20 ..c+0+ 186,64 


48.51 
48.54 
49.11 


Stocks 
66.68 


66.58 | Month ago .. 
66.59 | Year ago .... 


66.67 


66.911949 Low ... 


o 
(By the Broker-Dealer Assoc. of Ontarie) 


su 
Bid Ask 
3 5 
a 4 
2 
ul 
6 


4 
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Metalore 
Mate Yel 
Miles R L 
Mindus 
Mink 
Mistassini 
Moffat H 
Mohawk P 
Morfts K 
Murbell 
Murmac 
McManus 
McCuaig 
Nat Mal 
do new 
National N 
Nayb °45 
Newcore 
New Aug 
New Mal 
Nickel L 
Nisto 


Abenakis 
Advance 
Alexander 
Alio 
Ama Kir 
Anna’que 
Argonaut 
au 
Audley 


Bradnor 
Birroco 
Br Breest 2 
Braminco 17 
Bravo 1k 
Bright RL 3 
B McDade 5 
Bulldog 18 
Burley Po 14 
Camiaren 5 
Camray 11 
Captain 3 
Carricona 1i 
Cassidy ll 
Cent M 6 
Cok RL 1) 
Columbier 12 
Con Chib 21 
Con Cop 7h 
Courageo 14 


Norbeau 
Norbec 
Norcourt 
Norford 
Normar 
Nortyne 
Novele P 
Obalski old 

do '45 
Obaska 
Opemiska 
Oklend 
Olivet 
Ortona 
Pascalis 
Pelangio 
Payne 
Phelps 
Pinnacle 
Poona Go 
Presdor 
Privateer 
Pro Divers 
Quejo 
Quest 
Rand Mal 
Rajah R L 
Raymond 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Russet 
Salmita 
Santiago 
Sepha 
Sheldon 
S Dufalt 
Silv Arro 
Sovereign 
Skynner 
Starlight 
SuiBear 
Thornhill 
Tiffany 
Tobico 
Tovarich 
Viking 
Val d'Bel 
Vinray 
Walcora 
Wesley 
West RL 
Wilwood 
Y Davids 
Yelknife 1 
Zolota 

do vt 

OILS 
Franco 
Granleduc 
Home O 1 
Jupiter 
Lingnora 
Major Oil 
Nw Ranch 
Pac Oil Re 
Princess 
Universal 
Vermilion 
Westlock 


y 
BaawtaSe 


Anne w-w 
wee 


—T) 


n 
Sr awasaaweotnvw 
- ee 


~ 
mnt 


Forty Four 9 
Gan Cop 
Geneva L 
Gilbec z 
Goldpac es 
Goodrock 1 
Gord Lebel i 
Gov Gold 2 
Grnd Chib 23 
Greenlee 5 
Grndhog 9 
Halden 3 
Habitant 1k 
Harp Mal. 1 
Hornfault 9 
Hayec Cd i 
Hugh Pam 17 
Independ 4 
Islepines 
Joannes D 
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Lar-Add 
La Salle 
Lavalie 
Legardo 
Lennie 

Le Pine 
Louvore 
Malien R L 
Marbenor 
Marquette 
Mar Bird 3 
Mary Ann 4) 
Mat Con 38 
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4 
3 
4 
1 
1 
4 
3 
7 
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Supplementary Bond 


Quotations 


Furnished by investment Dealers’ 


Association 
Month-end Closing Prices 
Oct. 31, 1949 
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3 
34 


18 


4 
2 
1 
23 
1 
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5 
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49 


7 
8 
2 
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16 


24 
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20 
N Offsets 150 
75 
14 


24 
2 
3 
1 
2 
2 
12 
7 
12 
3 
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16 
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23 
19 
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19 
60 
16 


35 


52 
22 


97 
<a 


4; 
4 
4 
3 
31 
1k 
40 
4) 


Bid 


Acadia Apts. 4%, 1959 ........ 
Adelaide Peter 4°:, 1967 & com. 
Adelaide Sheppard 5-7, 1948 
Alex. Bldg. 6%, 1962 & com. 
Ancroft Place 4%, 1956 & com. 
Balfour Bldg. 3-6°, 1943 

Bay Adelaide 4'2°%, 1968 

Bay Cumb. 3'2°%, 1958 & com. 
Bay St, Albans 4°%, 1953 

Bloor St. George 4%, 1967 & 


97 
82 
70 
78 
83 


Clarendon Apts. 7%, 1946 ..... 
Clarendon Properties 7%, 1947 


Deer Pk. Manor 4%, '59 & com. 
Dominion Square 4%, 1959 .,.. 


Ellis Park 4%°%, 1960 & com. 
400 Ave. Rd. 4%%, ‘57 & pfd. 
Gleneagles Inv. 5%, '59 & com. 
Lombard Rty, 2'2%%, '51 & com. 
Lord Neison Hotel 4%, 1947 .. 
Metropolitan Bidg. 442%, 1952 . 
Montreal Apts. Ist 44%, 1964 
Do, 2rid 442%, 1954 
Municipal Bankers 4-5%, 
Oshawa Bldg. 4%, 1953 & pfd. 
Ramsden Park Apts. 5%, 1961 & 
com 


, "58 & pf. 
Sherbrooke St. Realty 4°, 1952 
Stanley Realty 3%, 1962 ...... 
York Adelaide 7%, 1945 .. 
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Approximate quotations, 4 p.m., Oct. 24, 
bbject to confirmation and change: 
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Montreal Steck Exchange Averages 


10 20 30 10 5 4 

Util. Ind. Com. Pprs. Golds 
24 .... 74.9 131.6 112.7 336.73 69. 
22 .... 74.6 131.1 112.3 335,30 
21 74.7 131.5 112.6 335.12 
20 74.9 131.9 4112.9 335.47 
Oct, 19 74.8 131.5 112.6 3937.15 
Oct, 18 .... 74.5 


. 130.5 111.9 
Month ago 73.0 125.3 107.9 
Year ago .. 75.7 134.3 114.8 
194% High . 74.9 


132.4 112.9 
1949 Low . 70.0 1083 96.3 


Oct. 
Oct, 
Oct. 
Oct, 


g22899292 
SSseseser 


33 


20 
Rails 
49.21 
47.57 
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e2cae’ 


Indust. 
+» 186.12 
180.86 


Oct. 18 .... 
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54.29 
41.03 


1949 High ... 
161.60 
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Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government, Offerings of 
Corperation and Foreign Securities 

PROVINCIAL 
Village of Campbell River, B.C. (Guar- 
anteed by Province of British Columbia)— 
342%, due Sept. 1, 1950-68, $56,000, issued 
Oct 11, 1949. Sold at $102.76 to Pemberton 
& Son, Vancouver Ltd. 


Hydro-Electric Power Commission of | 


Ontario (Guaranteed by Province of Ont- 
tario)—3° bonds, due Nov. 1, 1969, $50,- 
000,000, dated Nov, 1, 1949. Offered at $100 
and accrued interest to yield 3% by Mc- 
Leod, Young, Weir & Co. Ltd., ‘ood, 
Gunoy & Co, Ltd., Bell, Gouinlock & Co. 
Ltd., A, E, Ames & Co, Ltd., Mills, Spence 


& Co. Ltd., Dominion Securities Corp. Ltd., | 


Royal Securities Corp. Ltd., Midland Sec- 
urilies Ltd., McTaggart, Hannaford, Birks 
& Gordon Ltd., Cockran, Murray & Co. 
Ltd., Harrison & Co. Litd., Fry & Co., Mat- 
thews & Co., Collier, Norris & Quinlan 
Ltd., R. A. Daly Co, Ltd., Gairdner & Co. 
Ltd., W. C. Pitfield & Co. Ltd., Burns Bros. 
& Denton Ltd., W. C. Harris & Co. Ltd., 
Jas. Richardson & Sons, Fairclough & Co. 
Ltd., Anderson & Co., Bankers Bond Cor- 
poration, Bartlett,Caley & Co, Ltd., Braw- 
ley, Cathers & Co., J. L. Graham & Co. 
Ltd., Charles H. Burgess & Co., Flemming 
& Co. and Ramsay Securities Co. Ltd. 
MUNICIPAL 

Pointe Claire and Beaconsfield, Que., 
Protestant Schools—2%4% and 3°, due 
Aug. 1, 1950-54, 1955-68 and 1969, $612,000, 
issued Sept., 1949. Bought privately by 
A. E. Ames & Co, Ltd. 

Town of Dartmouth, N.S.—3%, 3% % and 
342%, due Oct. 1, 1950-59, 1960-64 and 1965- 
69, $320,000, issued Oct. 5, 1949, Sold at 
$100.79 to Wood, Gundy & Co,, Eastern 
Securities and Canadian Bank of Com- 
merce. 

Catholic School Comm. of Brownsburg, 
Que.—3° and 342%, due July 3, 1950-59 
and 1960-64, $33,000, issued Oct, 11, 1949, 
Sold at $98.54 to Rene T. Leclere Inc. 

Village of Cannington, Ont.—349%, due 
Dec, 15, 1950-69, $120,000, issued Oct, 11, 
1949. Sold at $j01.01 to Bankers Bond Corp, 

Town of Louiseville, Que.—3%, due Nov. 
1, 190-62, $45,000, issued Oct. 11, 1949, Sold 
at $98.64 to Morgan, Kempf & Robertson, 
Ltd. 

Town of Beauport, Que.—3%, 3%% and 
3'2%, due Sept. 1,,1950-59, 1960-63 and 1964, 
$255,000, issued Oct. 12, 1949. Sold at $98.57 
to Grenier, Ruel & Co. Inc. and Provincial 
Bank. 

City of Grand’ mere, Que.—2%4% and 3%, 
due Sept. 1, 1950-56,and 1957-69, $540,000, 
issued Oct, 12, 1949. Sold at $98.003 to 
Gairdner & Co, Ltd., McTaggart, Hanna- 
ford, Birks & Gordon, Ltd. 

Town of Marieville, Que.—3, due Nov, 
1, 1950-69, $55,000, issued Oct. 12, 1949. Sold 
at $98.27 to Morgan, Kempf & Robertson, 
Ltd. 

Twp. of Saltfleet, Ont.—3'\e™%, due 1950- 
59 and 1950-69, $55,800, issued Oct. 12, 1949, 
Sold at $100.80 to Bell, Gouinlock & Co. 
Ltd. 

City of Winnipeg, Man,—3°, due Nov. 1, 
1950-69, $3,000,000, issued Oct. 12, 1949, Sold 
at $100.278 to Fairclough & Co., Imperial 
Bank of Canada, Anderson & Co., McTag- 
gart, Hannaford, Birks & Gordon Ltd., 
Melady, Sellers & Co, Ltd., and Oldfield, 
Kirby & Gardner Ltd. 

Protestant School Comm. of Lachute, 
Que. — 2%%, 3% and 342%, due July 2, 
1950-53, 1954-59 and 1960-79, $478,000, issued 
Oct. 13, 1949. Sold at $98.39 to Mills, Spence 
& Co. Ltd. 

Village @f Brighton, Ont.—3%, due Oct. 
1, 1950-64, $25,000, issued Oct. 15, 1949. Sold 
at $99.178 to Wood, Gundy & Co, Ltd. 

Town of Dryden, Ont.—3'2", due Nov. 
1, 1950-64, $295,000, issued Oct. 17, 1949. 
Sold at $100.127 to Bankers Bond Corp. and 
J. L. Graham & Co, Ltd. 

City of Guelph, Ont.—3%,. due Nov. 15, 
1950-64, $100,000, issued Oct. 17, 1949. Sold 
at $100.64 to Dominion Securities and Mat- 
thews & Co. 

Village of Port Credit, Ont.—3'2%, due 
Dec, 1, 1950-69, $231.488, issued Oct. 17, 
1949. Sold at $99.85 to Bell, Gouinlock & 
Co, Ltd. and Dominion Securities Corp. 
| Ltd 

Town of Richmond, Que.—3%, due June 
1, 1959-59, $5,000, igsued Oct. 17, 1949. Sold 


at $99.51 privates 
CORPORATE 
Eastern Light & Power Co. 





— 40 first 
mortgage sinking fund and collateral trust 
bonds, series B, due Oct. 1, 1969, $500,000, 
dated Oct. 1, 1949. Offered at $101 and 
accrued interest by Royal Securities Corp. 

| Ltd 


| 


* 
Municipal Bonds 
Oct. 25, 1949 
Coup. Matur. Bid Ask 
‘ , $ $ 

"55-66 98 100 
"69 899 1601 
"62 «99 101 
‘oo 101 
‘64 «90%, «= 924 
60 94 97 
66 93% 95% 
4 103% 
"73 96 


Yid 
3.75 
3.68 
3.40 
3.40 


Victoria ... 3% 
Vancouver . 3% 
Calgary 3! 
Edmonton , 
| Regina .... % 
| Moose Jaw 3-3"2 
Winnipeg . 2° 
Ottawa . 

| Toronto ... 
Hamilton .. 
Windsor ... 2% 
Windsor ... 2% 
Windsor ... 342 
Montreal .. 3 

| Quebec .... 3% 
Halifax .... 3 

Saint John. 3% 


3% 
3 


eee bo os 
wove 
Bese 


BSS! 


3 
2% 93 
3 


£2 £0 2929 me he NS OOF 


Bwrnas 
Benue 


Investment Trust 
Affiliated Funds 
Can. Int. Trust 
Can, Invest. Fund 
Can. Invest. Corp 
Corporate Invest. .... 


Sowa S 
“nie 
Vucoue 


> 
mn) 


Trans-Canada 
} Do. B 


~ 
-: 
we 
a 


| St. Law. Flour ..., 


Do, pfd. R 
| Stand, Fuel 43% pfd. 56) 
| Stan. Brock A .... 





Brown Co. pid. ..... 1.50 
Burns Co. A&B... 30 
Caldwell Linen .... .20 

Do, ist pfd. ...... « 

Do. 2nd pid. ..... .20 
Can. Cement pfd. ... .32) 
10 
15 

- eeccee 640 

» Did. ...,...55 30 

Can. Safeway pfd. 1.12) 
Can, West. Cord. A .124 

Do. B 30 
Candn, 

Candn, 
Candn. Bronze 

Do. pfd. 
Candn. Convt. A 
Candn. Dredge .. 
Candn, Ind. ....... ee 
Candn, Inv. Corp... .10 
Candn. Inv. Fund .. .06 
Candn, Motor .. ° 
Candn, Oil .20 
Candn. Utilities ... 1.25 
Capital Est. ; 
Celtic Knit. ........ 3 
Coast Brew. ....05 
Cociirane-Dunlop 

Hdwre, A ... 

Do, td, ereeeeetee 
Cockshutt .....se00 
Com. Int. Corp. ... . 
Consumers Glass ... .37% 
Cooksville A ‘ 
Cosmos Imp. .... ‘ 
Crown Cork 30 
Davis Leather A .... .37) 

paar oe «17h 
Delnite M. .... 0 
Disher Steel .. 

Do, pfd, > 
Dome Mines ..&.. .17) 
Dom, & Ang. Inv, pf, 1,25 
Dom, k 25 
Dom. 
Dom. 
Dom. 

Do, 

Do. 
Dom. 

Do. 
Dom, 
Dom. 
Dom, 
Dom, 
Dom. 


- 


25 
25 
7h 


Fabrics .....+ 

Ist pid. ...0. 

2nd pid. ..... 
Malting ...... .25 
Re ere FS 
Ojicloth 40 
Scot. Inv. pfd. .625 
Stores 37h 
Steel & Coal B .25 
Tar & Chem. 


BR. si cobsveesd se 

Do, pid. ...cesece «2 
Dom. Woolen 25 
Donnacona Pap, pf. 1.12) 
Dryden Pap. ....... 30 
Dupuis Freres pfd. .30 
Esmond Mills pid. . .25 
Fed. Grain pf. 1,63-+- 42.50 
A.J, Freiman ...... 12) 

Do. 1 


Gen, Steel Wares .20--.20 
Do. 5 


. pid. 
Goodyear Tire pfd. . 
} baa Oil 


Gypsum, Lime ...05 .25 
Hamilton Cot, .e+ees .224 
-124 
.00 
15 


1.2 
50 


es Steel ... . 
iden Mfg. A sssoe 
Do. B 


Hudson Bay M. .. 
Imperial! Bank 

Imp. Tobacco 4% pf. 
Int. Mining 

Int. Nickel pfd. 
Ipt. Utilities . 
Island Mt. M. 

Kirk. Lake .. 


40 

Do. pfd. ... . 1,75 
Laorairie Inc. pf. 6% 1.50 
Laur. Accept. pfd.. .25 
Leitch G. M. . — 
Loblaw Inc. ... -20 


cane St 
Loblaw Ltd. A&B 


03 

1,25 

25 

Mailman Corp, pfd. 1.25 

McCabe Grain A .. .15 
B 


* tee 
SA 


Mica of Can. ....... 
Mercury Mills 
Midland & Pac. Gr. 
Mining Corp. ...... 
Robt. Mitchell ..... 
Mod. Containers 

Do. A 


~ 


~ 
gg BD ES ee pe I ee 


H. Morgan pfd. 
Mt. Royal Rice 
Nat. Drug .... 
Do, pfd. ..... covee ol 

Nat. Hose. B ssssee 40 
Nat. Steel Car ..... %.50 
Wm. Neilson pfd. ... 1.25 
New Calumet M, .. .05 
Normetal M, ,..,.. « 10 
N. W. Utilities pfd, , 1.00 
Ogilvie Flour pfd, .. 1.75 

50 


a 


— 
CI et bt OD et et gg Bt ee 


Ont, Steel 4 
Do, pfd. ...... eoe 1,75 

Pato Cons. G, ...++ .10 

Paymaster C. M, ... 


Reitman's pfd. ..... 

Robinson Cot, .. , 

Royal Bank 

Royal Oak Dair. A, 
Do. B &3 


— 


Do. pfd. 
San Antonio 
Saudi-Arabian M, .. 
Scarfe & Co. A .... 

Be EN ns ss cedtene 
Scythes & Co. ...eee 

Do id 


wo 


fe see « 
Shaw. W. & Pwr. ... 
Sherwin Wms, 
Simpsons pfd, 
N S ater 


|S. A. G. & Plat. +.124 +0: 


So. Can. Pwr, ...... 

Southam Co, ....... .25 

Sta, d. Chem, ....... ‘ 
1.25 


15 


. pid. . 15 
Super Serv, 44% pf. .114 
Syivanite G. M. ... 0 
Union Gas se ¢ 
United Corp. A ... 

Do. B , 25 
United, Fuel A pic. .75 
Upper Can. ........ 02) 
H, Walker-Good. .. 
Waterous A 20 
Wes. Mason Mills 1.37) 
Westeel pid, .. .50+-t1.00 
Wilsil Ltd. 25 
Wood, A. & J. pfd. 1. 
Zellers 

Do, 5% pfd. ..... 

Do. 6° pfd. ..... 

jAmerican funds, 
4On arrears. 


7) 
Nov. 1 


Jan, 
75 Nov. 
50 Nov. 
3144 Nov. 
3711 Nov 


° 29 
*Initial, 


Extra, 


ture for western oils is the in- 
creasing interest shown by U. S. 
investors, 


For several days this week the 
daily turnover in Imperial] Oil] on 
the New York curb market ap- 
proximated 7,000 shares. This is 
more than double usual turnover 
and gives some idea of U. S. ac- 
cumulation through Canadian 
stock exchanges. The bonds of In- 
terprovincial Pipelines. which 
were rapidly bid up to $140 from 
par are said disappearing over 
the boundary. Floating supply of 
Royalite Oil shares is gradually 
diminishing. Is our apathy here 
the result of never having had a 


1 
° | Texas oil development? 


H. N. CRANN: Milner, 
, Co, (Toronto) 


The forces of inflation which 
underlie the American economy 
are still to be reflected fully in 


Ross & 


thie ls 
UUUSTUR ALTON itt aeaaea UU 


Je ee ea 


LJ ree] an Ta c] a [oe | oe ee 


an outlet in a still greater demand 
for sound equities. 

For some weeks, the market has 
demonstrated its strength by 
climbing persistently in the face 
of spreading labor disputes, ger® 
eral devaluation and the implica- 
tion of Russia’s atomic develop- 
ments. While it would be im- 
prudent not to-expect a reaction 


common stock prices. When it is|after an almost uninterrupted 


considered that the United States 
is currently pumping from six to 
eight billion dollars annually in- 


advance of twenty-seven points, 
such a reaction if and when it ac- 
curs* should find considerable 


to an already swollen monetary support from large sums of priv- 
system, and that the demands of | ate and institutional capital await- 


| foreign aid, military commitments 


and the “fair deal” policy will as- 
sure a continuance of deficit fin- 


* 39| ancing in the foreseeable future, 


then it is only reasonable to be- 


lieve that currency inflation or 
the fear of it will eventually find 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 

Oct. 25, 1049 

Int. 

Rate Due Bid 


~e 

aAlg. Cen. H.B.R.5 ‘59 
Bell Telephone .3 "77 
B. C. Electric .. 31 ‘67 

DOG, sive bodes + 32 '69 
Calgary Power . "12 
East Kootenay .«32 ‘67 
éGatineau Pr. D 34 °70 

*Do. C 3 «6°70 
Gt. Lakes Pwr. 31 '67 
*Int. Hydro-El. .6 ‘44 
L. St. Law. Pwr. 32 "65 
Maclaren-Quebec 

Power ....... 3 
*Mtl, Trams. A . 5 
Nat. Lt. & Pwr. 4) 
Nor, Que. Pwr. 4) 
Ott. LH, & Pr. 4 
Power Corp, ... 3) 
Quebec Power . 3 
Saguenay v,. 3 
St. Maurice Pr. 3) 
Shaw W. & Pr, 3 
Shaw W. & Pr, 3 

DO cisecce sue 3) 
Union Gas . 


Wog. Electric . 
(Industria! Issues: 
Abitibi Pr, P. . 3) 
Acadia-Atlantic 

Sugar ..+...0. 32 
Aluminum Co, . 34 
Bathurst P, & P. 33 
B. C, For, Prod. 4 
B. C. Pulp & Pa, 3) 
Bowater's Nfld. ' 

P. GP. ochase 34 
Brompton Pulp 

& Paper 
*Brown Co, ..... 5 
Burns & Co. .. 4 

“ 


Public Utility 
Issues: 


89 
89) 


96} 
"69 944 
"55 «es 
"61 
"67 
"57 
"67 
"62 
"71 
70 
"61 
"71 
"70 
"50 
"52 


95) 
100 
99) 
102 


101 
102 


89 
94 


95 


93 
93) 
964 
99 
Can, 
Can, 
Can, 
Can, 
Can. 


954 

974 

98) 
100) 
101 
109 


1013 
1003 
101 

1004 


Consol. Paper , 3} 
Dom, Coal 4) 
Dom, Tar & Ch. 3) 
Dom, Textile .. 34 
Dom. Woolens . 5 
Dryden Paper . 4 
E. B. Eddy ..... 3h 
E. B. Eddy ..... 4 
English Elec. .. 4 
| Federal Grain . 4 
Gt, Lakes Pap. . 3} 993 
Imp. Tobacco,.. 2% res 96 
Indust, Accept. . 3) °66 973 
Lake St. J.P. .5 
Lang, John A. . 4j 
Laurentian Silk 4) 
MacMillan (H. R,) 
| Mn: wld s na adon A 
| Maple L. M. ... 32 
Massey-Harris . ; 
BR oS «in 958 41 6: 954 
McColl-Front. . 3 7 101) 
Mercury Mills . 
stonarch Knit, . 
forgan (Henry: 


1004 
1005 
98 
100} 
99 

102 


ss! 


01) 
99 


98 
109 

98 

993 


Price Bros. . q 
Silv. Dairies ... 
Do. 


Stl. Co. of Can, 23 
Tor. Elevators . 34 
United Corp. .. 4 
United Steel ... 4 
Un. Grain Gr. . 5 axe 
Western Grain . 5 88 
York Knit. Mills 34 

*Payable in Canada or United States, 

*Payable in Canada, U, S. or U. K, 

*Payable in United States. 

4Payable in Canada only 

Payable in Canada or U, K. 


Commodities 


Pre- 
vious 
week 

$19.72 

29.10 
17% 
0548 


Same 
week 
last yr. 

$21.46 
31.97 
23% 
0510 
26% 
35 


Latest 
week 
$19.75 
29.10 
17% 
0555 


Copper, lb. ..... 
Sugar, raw, lb. . 
Coffee, Ib, ..... 64 .32 
Bie 6.5. wi ve -25 #25 
Weekly Indices 
U.S. Labor .... .. 152.1 
Dow Jones 131.55 129.61 
Fisher's 159.8 160.2 


Monthly Indices 


152.1 166.3 
142.83 


172.2 





Retail (Sept.)t ..... 162.3 . 58.9 
W'sale ‘July: 156.6 56. 52.2 
U. S. (June) 155.7 .2 
Gt. Brit, July) .... 231.7 221.9 


Note: The base of indices is that 1926 
equals 100, Base 1935-39 equals 100. Ihe 
British index is Board of Trade converted 
to 1930 base. 

Base price of quotations is.as follows: 
Cattle — Steers, good, up to Ib., top 
price, Toronto. Copper-el ytic, New 
York, Coffee, No. 4 Santos. Rio 96 
degrees centrifugal c/f New York, 


100) 


101 
974 | 


ing favorable investment oppor- 
tunities. 


The economy of this country is 
closely tied to that of the United 
States, and our interests would ap- 
pear best served in strengthening 
these ties considering unsettled 
world trade conditions. Because 
of this, Canadian stock prices 
selectively may: be expected to 
follow any New York lead. 


Under such circumstances, the 


ing, pulp and paper, hydro-elec- 
tric power production, etc., par- 
ticularly. For many investors, the 


mutual funds with a demonstrat- 
ed record of success in the past 
should prove satisfactory for 
longer term protection of capital 
against. possible currency infla- 


tion. 


ot |J. W. COCHRANE: Doherty 


Roadhouse & Co. (Toronto) 


There are a number of influ- 
ences at work favoring a bullish 
outlook for security markets. Of 
prime importance is the new 
wealth being created by Alberta 
Oil, which will increase in direct 
| proportion to the increased vol- 
ume of oi] that will move when 
pipeline facilities have been com- 
pleted. 


The effects of this new wealth 
reach out in many directions, thus 
giving the country a better bal- 
janced economy. Of imvortance 
also are the large amounts of in- 
vestment funds being released 
through redemption of a number 
of Dominion and Provincial bond 
issues. 


Employment continues at a very 
high level, thus maintaining buy- 
ing power. Yields obtainable on 
good stable common stock, in re- 
lation to bond yields, tend to make 
attractive common stocks for cer- 
tain types of portfolios. Increased 
dividend payments on the part of 
some companies and continued 
high earnings reported by others 
makes for optimism, 

It is of considerable signifi- 
cance that the New York market 
has acted so well in the face of 
the disastrous steel and coal 





94) | strikes. These and other influences 


suggest the market should be 
viewed with conservative optim- 
ism. 
* 
A. KIRBY: Fairbanks, Kirby & 
Co. (Montreal) 


We are still in an inflationary 
period and are likely to be in one 
for some time yet. This fact hasn't 
been adequately reflected in our 
securities markets. Long-term 
prospects for continued expansion 
in Canada are excellent; in the 
short-term, clearing up of the 
U. S. coal and steel strikes should 
be the signal for a better market. 

Although some companies have 
been hit by loss of export busi- 
ness, most are expected to show 
earnings this year as good or al- 
most as good as last year. In- 
creased U. S, investment in Can- 
ada following devaluation will 
mean a further boost for our ex- 
panding economy. 

Among the various groups, the 
paper stocks are a good buy, par- 
ticularly those of companies 
which are mainly newsprint 
manufacturers. Better golds are 
still a good hedge against. infla- 
tion, even though prices now are 
considerably higher than those 
prevailing early this year. Some 
of the oils and base metals also 
look attractive, 


HUTT ATLL PPP TAL 


WOLVERTON & CO. (Vancou- 
ver) ‘ 
Few possibly realize the enorm- 

ous potentialities of the develop- 

ment of oil production in Alberta. 

In spite of the warning by com- 
pany leaders and the Government 
that production must be blanketed 
for at least two years to give re- 
finery capacity and pipeline trans- 
portation an opportunity to handle 
output, there can be no question 
that the long-date future is very 
brilliant, 

Provided investors are content 
to exercise patience, we are satis- 
fied that a reasonable percentage 
of their money can be invested 
with a reasonable degree of safety 
in operating companies which are 
well financed and managed by 
experienced personnel. 

We suggest the following as 
meeting reasonable requirements: 

Imperial Oil, Royalite, Home 
Oil, Central Leduc, Okalta, Cal- 
gary & Edmonton, and Pacific 
Pete as among the many which 
can be bought with confidence. 

* * * 


BARRON’S: The Trader (New 

York) 

If the proof of the pudding is 
in the eating, then it is plain that 
stocks are now cheaper than they 
were, at the same level, at any 
time since the war. Note below 
the vital comparisons, showing 
price ~relationships to parnings 
and spread in stock yield over 
return from highest grade bonds, 
on various other occasions in the 
past five years when the indus- 
trial-share average also approxi- 
mated 186. 


Yield 
D-J Spread 
Ind. Advtg. for stks. 
+ 186,20 3.28... 


Times 
Earns, 
21, 1949 . 8.3 
. 20, 1948 .. 
. 20, 1947 .. 
. 26, 1946 ., 
. 31, 1945 ., 


186.51 
185.29 
186,02 
186.60 


* . a 


New Highs & Lows 


During the week ended Oct. 22, 
65 new highs were recorded 
among the general stocks on 
Canadian Stock Exchanges and 
8 new lows. In the mining ‘group 
there were 12 new highs and 9 
new lows. In tha western oil 
group there were five new highs 
and two new lows. 

GENERAL 

New Highs—i919 
Abitibi $1.50 pid. Hayes Stee! 
Ashdown Hdwre. Hunberstone Shoe 
Bk. Cdn, Nationale Imperial Oil 
Bk. Of Montreal Imp. Tobacco 4% pf 
Bk. of Toronto Loblaw A 
Beaver Lumber Macmillan B 
B.C. Elec, 4% pfd. McCabe Grain A 
Bread pfd. Molsons Brewery 
Cement Mtl. Refrigeration 
Malting Nfld. Lt. & Pwr, 
Bk, of Comm. Ont. Steel 
Breweries Ottawa Lt. & Pwr, 
Can. Bronze Price Bros. pfd. 
Can. Canners Provincial Trans, 

Do. 2nd pfd. Quebec Power 
Can. Fairbanks-M. Royal Bank 
Can, For. Inv. St. Law. Corp. 2nd 
Can. Industries pid, pfd. 

Can. Tire Sicks Brew, 
Catelli Food Do, V.T. 
Claud Neon A Simpsons B 
Coast Breweries So, Can. Pwr, 
Consumers Gas Do, pfd. 
one. Paving 


David & Frere B 
. pid, 
Steel of Can. pfd. 


Dom. Bridge 
Dom, Foundries 

Supertest Pet. ord. 
Tambiyn 


Dom, Stores 

Gen, Products pfd. 

Gen. Steel Wares pf Traders Finance A 
United Corp. B 

United Fuel B 


Hahn Brass 
Do, pfd. 
Halifax Ins. Walker-Good, 
Hamilton Bridge Westeel 
New Lows—1949 
B.C, Pulp & Pap. pf Hamilton Cotton 
Can, Food Prod. pf. _Inter-City Bak. N. 
Dom. Dairies pfd. Riv. Silk Mills A 
Donnell & Mudge A Waterous Ltd. 
MINING 
New Highs—1949 

Norsemen 
Pore, Reef 

uemont 

v. Miller 
Standard 
Sullivan 
New Lows—i#40 
Norlartic 
Normandy 
North Inca 
Sand River 


2.32 
2.01 
1.14 


9. 
9. 
1. 
29 7 


1 
8 
17.8 
115 


Can, 
Can. 
Can. 
Can. 
Can. 


Amer. Neph. 
Cons, Dugq. 
Cons. Lebel 
East Sullivan 
zplgenbendae 
McKenzie R. L. 


El-Pen-Rey 
Int. Uran. 
Kelore 

L, Fortune »* 
Moneta - 


OILs 
New Highs—1949 


Lowery 
Dalhousie Royalite N. 
General P, A 
New Lows--1949 
East Crest Hanna 


NEW JASON MINES poured its 
No, 3 gold bar valued a $28,905 
representing production for the last 
15 days of September on Sept 30. 
First bar, representing a tune-up 
period poured Sept. 7, was valued 
at $17,830. A second bar, poured 
Sept. 15, representing eight days 
production, was valued at $19,106. It 
is too early to estimate costs, it is 
stated, but mine budget for October 
called for an expenditure of $36,000 
including construction and shaft 
sinking. 


Atlantic 


Co. 
Members The Toronto Stock Exchange 


© Most people work hard to make money-—few put 
the same effort into making their savings work hard 
for them, Our long experience and accumulated 
knowledge of stocks and stock markets have helped 
a let of folks to build a better financia! future for 
themselves. We con try to help you —if you osk us ; 


219 BAY ST. TORONTO I © ELGIN 9281 


FRANK G. LAWSON © WILLIAM J. KERR © DONALD M. M. ROSS. @ R. B. G. CLARKE 
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“A Load Off My Mind” 


“Well, I made my 

Will yesterday. Been 

going to do it for a 

long time but just 

didn’t get around to 

it. I -named The 

Canada Trust Com- 

pany as my executor 

—not that I’ll have a million ér two to be 

looked after—but what I'll have will be 

mighty important to my wife and children. 

As the trust company has over 45 years’ 

experience I feel this is a wise move. Sure 
_ takes a load off my mind.” 


One of our Trust Officers 


questions 
or 


London (Ont.) - Toronto - Hamilton - St. Thomas 
Chatham - Windsor - Winnipeg - Regina 
Edmonton - Vancouver - Victoria 


you cant buy a better 
HAT! 


Biltmore 


Go Canadian Pacific cs 


White Eumpress</ 


~ howe | 
YW A full week of leisurely relaxation afloat .--« 
i ilings 
‘an Pacific manner. Autumn sa 
— ee seal and Quebec bs a asi 
Winter sailings from Sata 
a ae and from Halifax one day = = 


EMPRESS OF CANADA 

From Montreal and Quebec 
November 11 

From Saint John 

Halifax one day later 
December 6 @ “December 30 
Match 1 . March 29 
“Will call as ¢ (Greenock) 
FIRST CLASS - TOURIST 

$167 up 


$264 up > 
b Any Canadian Pacific office 


Also sa 
On request. 
1 
ire mantem~ Camadion Preific 


oe 
SFLOEVPP UMMM ABMMMEEPEMEL LE. 


EMPRESS OF FRANCE 
From Montreal and Quebec 
November 18 

From Saint John 

Halifax one day later 
January 18 ¢ February 15 
Marchi5S @ April 12 


Full . 
Meane 


(PrP see eZAAAAAZAAZAAAAAAA Le 
Orr A A AA 


22a a 








See how many sons follow Dad's taste 
fn tobacco — Old Chum! And it's only natural 
flavour for day-in, day-out smoking. 
You'll find a lot of good smoking in a 
package or half-pound tin of Old Chum, 


Mea who like a tobacce 
that's dlways good + 5% 


OLP CHUN 
Tike Tobacco off Duality 


CUT COARSE FOR PIPE 


CUT FINE FOR 


ROLLING YOUR OWN 





“Tom's letter 


opened my eyes” 





“ ... You remember Helen, of course. Every- 
body thought that, with the estate left by her 
husband, she was comfortably fixed for life. But 
yesterday, she came to me for a-job. 


“Seems that the family friend who had been 
appointed Executor of the estate was inexperi- 
enced. Everything was muddled from the start. 
Some investments turned out badly. By the time 
Helen got experts to straighten things out most of 
the property was gone. 


“It’s a sad story, Bill. But it makes me thank- 
ful that my affairs will be managed by National 
Trust Company. After all, it’s their business to 
administer estates — and their experienced Trust 
Officers will always be on hand to protect the 
interests of my family.” 


To assure security and peace of mind for your 
family, name National Trust your Executor. 





Write for free booklet “Security 
for Your Family” which gives 
you valuable information on the 
duties and requirements of an 
Executor. 


NATIONAL TRUST 


COMPANY LIMITED 


TORONTO 
WINNIPEG 





Prevention 
is better 
than 


CUTE «2 - 
- 


MONTREAL HAMILTON 
EDMONTON VANCOUVER 
FP-19 


Your boilers may be insured ; ; : 
but insurance is not enough. 
Insurance does not prevent acci- 
dents and accidents will happen. 


The danger of accidents occur- 


ring can be greatly lessened by 
regular inspection of your power 
plant equipment. 
reason we inspect all the equip- 


That is the 


ment we insure, and entrust that work only 
to men trained and skilled in that important 


work. 


Protect yourself against loss of property 
. . . and loss of business too . . . by means of 
insurance with a Company known for the 
quality and effectiveness Of its inspection staff. 


q Ask your broker or agent for details. 


The Boiler Inspection and 
Insurance Co. of Canada 


N 















Starratt 


BY GORDON M. GRANT 

A fine new ore body is being 
opened to the west at the 1,000-ft. 
horizon of. Starratt Olsen Gold 
Mines. On information to date, it 
is. by all odds the best ore body 
yet opened in the mine. It is still 
“in ore” going west with a length 
2 244 ft. opened in the drift so 
ar. 

First 177 ft. of the ore body 
after it was first entered in the 
drift, shows an average uncut 
grade of $19.95 over 21.2 ft. or a 
cut grade of $9.91 a ton. Milling 
practice at Starratt has indicated 
an average mill grade of about 
$1.00 a ton better than cut grade, 
so implications of the new ore 
section from the production stand- 
point are obvious. 

Drifting has been carried for 
77 ft. beyond the part which has 
been drilled out to establish aver- 
age width, and muck samples 
from the entire material taken 
from this length have averaged 
$10.65 a ton. This is regardedtas a 
pretty representative idea as to 
what the ore in this further sec- 
tion will run. Drilling remains to 
be done to establish the full width 
of the ore in this section, but 
from drilled off section there 
is a good chance it will prove 
pretty wide as well, 

All values are computed by the 
management on the basis of $35 
gold, 








In Open Country 

Naturally the new ore improves 
the ore picture at the bottom 
1,000-ft. level very materially. 
Before the latest shoot was open- 
ed there was 532 ft. of ore drift- 
ed out at this level averaging $7.66 
cut grade over an average width 
of 7.4 ft. Including the 177 ft. of 
new shoot drilled off, total ore 
lengths of 709 ft. average $8.76 
cut grade over an average width 
of 10.9 ft. Part of the earlier ore 
lengths have yet to be drilled out 
to determine full width. 


A new 50-ton concentrating 
mill is now in steady o tion at 
Silver Miller Mines, repr@senting 
the first new mill. to turned 
‘dyer in fie Cobalt camp 4 almost 


Embodying all the new devel- 
opments in silver-mining metal- 
lurgy over the last 20 years, the 
mill and ‘ts working in were at- 
tended by very few of the tuning 
up difficulties always expected 
when a new plant is brought into 
operation. Milling rate has been 
brought up close to capacity, but 
the company is still cobbing high- 
grade silver ore averaging about 
3,000 6z. for direct shipment, . 


To feed the mill, the company 
can draw on three or more ore 
sources, There is a surface stock: 
pile of 12,000 tons of ore at the 
original No. 1 shaft, stopes have 
been prepared in the No, 1 shaft 
workings, and the drive at the 
500-ft. level toward No, 1 shaft 
has been very productive of ore. 
The 500-ft. level drive is six feet 
wide, ore has been shown to give 
much wider than drift width by 
slashing, and the heading has 
been ‘providing 28 to 30 tons of 
ore a day for the mill. Two other 
headings are also reported in ore 
and an over-all ore grade of over 
40 oz. silver is expected in mill- 
ing. 

Shipments Aided Financing 

A shipper of high-grade silver 
ore for two years, Silver Miller 
was fortunate in being able to 
pay almost half the “cost of its 
mill from proceeds of production. 
Crushing capacity is good for 150 
tons a day and expansion of pro- 
duction rate could be accomplish- 
ed at relatively small ene 
should this be found warranted. | 
|A large brick and steel power | 
| substation, not previously in use, | 
has been utilized to house the 
mill providing one of the most 





Frobisher Saves 


On Its Connemara 


Frobisher Ltd. has completed 
payment of balance of the pur- 
chase price of the Connemara 
property in Southern Rhodesia. 
The sum off £20,000 was due Aug. 
15, 1949 but Frobisher directors, 
anticipating sterling devaluation 


result Southern Rhodesian pounds 
were secured at $3.095, compared 
| with $4.05, effecting a saving of 
about $20,000. 
wholly-owned by Frobisher. 


Devaluation has had an import- 
ant effect on the earnings poten- 
tial of Connemara, The* former 
gold price of 172 shillings, 6 
pence, has been raised to 248 shil- 
lings, 3 pence, an ounce Rhode- 
sian, or an advange equivalent to 
| $11.72 an ounce Canadian funds. 

An operating profit has been 
realized every month in the cur- 
|rent fiscal year, officials report, 
| and the mill is currently treating 
| 325 tons daily of 0.25 oz. ore. 





| (ssl nan aa 
McIntyre Profit 
A Little Better 


A net profit of $1,262,534 or $1.58 
a share was realized by McIntyre 
Porcupine Mines in the six months 
ended Sept. 30, 1949, compared with 
$1.53 a share for the corresponding 
period of 1948. 


In the September quarter, profit 
was $612,643 or 77 cents a share, 
lower than in the immediately pre- 
ceding quarter and reflecting slight- 
ly higher operating costs. 





secured a year’s extension. As a}! 


Connemara is}: 


The west heading is now get- 
ting out into open country. Any 
further ore opened in this direc- 
tion will mean an addition to ore 
reserves. Two faults lying ac 
the strike at about 20 deg. ap 
to have-been an important factor 
in deposition of the big ore sec- 
tion, Two drill holes show its 
continuation below the 1,000-f. 
horizon. One gave $4.97 over 45 
ft., a value which would probably 
been considerably higher if a nar- 
rower width had been evaluated, 


The big ore body lies under a 
section which has given fine ore 
on levels above, although hardly 
ore dimensions of the character 
of the 1,000-ft. horizon. The ore 
block immediately above the 1,- 
000-ft. level wes only conceded a 
$6.10 cut value. A recent feature 
immediately above the 550-ft. 
level in this section in the latter 
part of October was a spectacu- 
lar showing of gold which gave 
$4,500 from just 331 lb. of ma- 
terial. 


_ The new ore body is the largest 
ore lens opened at Starratt and 
is more like those secured at the 
adjoining Madsen than anything 
opened at Starratt previously, It 
is in the Starratt mine area pro- 
per, west of the original or Faul- 
kenham area where some fairly 
good ore has been mined includ- 
ing 3,732 tons of $11.66 cut grade 
from a.stope east of the shaft at 
the first ‘level. 

Mill May Go Higher 
Milling rate is now averaging 
close to the best level attained. 

Addition of an extra thickener 
now on the property is expected 
in November, With this thickener 
installed, management sees no 
reason why capacity should not 
be stepped up to capacity of 500 
tons daily. 

In the first half of October, an 
average:of 322 tons of ore was 


* treated daily including 60 tons 





New Mill at Silver Miller 
Now on Steady Production 


permanent mill buildings of the 
north country. 


A dinner at the Haileybury Ho- 
tel on Oct 22 marked not only the 
initiation of production at Silver 
Miller Mines but the birthday of 
Cobalt old timer Harry Miller 
who, in his capacity of mine man- 
ager, is conceded the chief credit 
for bringing the property into 
production. A gold watch was pre- 
sented to Mr. Miller by President 
John W. Tovell on behalf of 
directors, 

About.half a million ounces of 
silver have already been shipped 
from the property, according to 
Milton C. Halstead, mine super- 
intendent. 


East Sullivans 
Profits Higher 


Marked increase in profits has 
been shown by Easf Sullivan 
Mines in October over the level 
of $225,000 of operating profits a 
month ago, The Financial Post is 
informed. 

Operating profit for October is 
expected to be between $350,000 
and $400,000, probably closer to 
the latter figure. Nearly $23,000 
of operating profit was realized 
in a single day in October, Presi- 
dent Pierre Beauchemin reports. 

Diamond drilling is continuing 
to outline ore structures with a 
statement on this phase of oper- 
ations expected to be made next 
week, 

The $2 millions of bonds are 
expected to be completely paid 
off by early next year with the 
way then cleared to build up the 
treasury for dividends. 
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Opens Best Ore Body to Date 
Runs $19.95 Uneut Grade Over 21.2 ft. 


from development on the 1,000-ft. 
level. The a for the sec- 
was 330 tons 
daily, so there is a chance that 
the A record of 323 tons 
daily will be exceeded this month. 
Production up to Sept. 30 this 
year was $555,668 from 76,121 tons 
of ore with mill heads averaging 
$8.03 a ton. Héads for the first 
14 days of October averaged $8.43 
a ton ($35 gold) reflecting the in- 
fluence of high grade develop- 
ment rock from the 1,000-ft. level. 
Extraction has. been i 


improving |. 
with recovery of 91.7% in Sept- 


ember against 90.1% in August. 

The Starratt mine is well equip- 
ped physically to deliver 500 tons 
or ore daily after .the extra 
thickener becomes operative. 
Stopes are well prepared. There 
is a supply of 41,118 tons of 
broken ore on hand, 

Starratt has built up its work- 
ing capital position to the point 
where it will take care of all the 
requirements of the mine. Thus 
future profits can be devoted to 
liqui<iation of advances made by 
Hasaga Gold Mines to permit the 
mine to reach production, 


Kerr-Addison 
Makes Million 
Every Quarter 


A retained profit of over a mil- 
lion dollars is being realized by 
Kerr-Addison Gold Mines every 
three months, figures for the last 
two quarters show. 

In the three months ended Sept. 
30, 1949, a profit of $1,058,559 or 
22.39 cents a share was realized 
after all charges except $220,670 
depreciation allowance. After de- 
preciation, profit was estimated 
at $837,889 or 17.72 cents a share, 
an annual rate of 70 cents a share. 

Earnings were slightly under 
those of the previous quarter due 
to treatment of a lower average 
grade of ore but earnings for the 
first nine months of 1949 at 59.39 
cents a share compare with 16.8 
cents a share for the same 1948 
period. 

The mill averaged 4,404 tons 
daily, in latest quarter, thus living 
up td every advance expectation. 
Bullion production was $2,420,638. 
The quarter’s results were secur- 
ed on an average recovery of 
$6.13 a ton compared with the 
more usual Kerr-Addison recov- 
ery of about $7 a ton. 
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. . . Canadians; with the war of 1812 fresh in their minds, built a grim fortress on the 
Sc. Lawrence, near Kingston: Its name: Fort Henry. Its avowed purpose; to “keep out 
the Yankees.” 


But never a shot was fired from Fort Henry. Its limestone walls crumbled into ruin' 
4s. until a century later, when it was restored as an historic site where thousands of. 
Yankees” are welcomed as friendly visitors, every year: 

Fort Henry is fort.in name only because two great nations live side by side, is! 
peace, in friendship; in mutual help: 

Can it be coincidence that both these nations are ruled by the will of the majority? 

Between nations where the people speak freely, peace will be maintained: So Fort 
Henry is an historic reminder that .«« 

When YOU cast your secret ballot at every election—municipal, provincial, federal—you 
exercise a duty and privilege planned, worked and fought for by your forefathers: Your vote 
protects the future of your children: To fail in this duty is to be less than a good citizem: 

PUBLISHED mM THE INTERESTS OF GooD CITIZENSHIP BY 







LIMITED 


Canada’s Oldest Distillery 


ESTABLISHED 1832 


Sar noe 


pene pS ‘ te - * 
* ae BP ere sae 
—_ er — ¢ = 
; Watecfront of the Town of York (now T i 
Gooderham & Wors Millia forcgrousa | 


uickening 
Canadian 
commerce 


‘Pulp and paper isthe largest buyer of Canadian goods and 
services. It accounts for one of every ten railway freight 
cars loaded, and for half the electric power generated 

7 for all industry. Pulp and paper quickens the pulse and 
enlarges the payroll of all Ganadian industry. 


Poutp & Paper Lnpustry of Canapa 


118 MILLs, SMALL AND LARGE, FROM COAST TO COAST. 
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(Advertisement) 


Consult Canadian Sirocco to get 
smooth power transmission or step- 
less adjustable speed control with 
Gyrol Fluid Drives, And for all your 
air handling, heating, cooling and 
drying needs as well. Branch offices 
in principal cities. Canadian Sirocco 
Company, Ltd., 310 Ellis Street, 
Windsor, Ontario. 


They deserve the 
quality and securit 
of an envelope é 
by Bouvier. 


250 BOWIE AVE, TORONTO 10 
Division of Conadion Pod & Paper Co., Lid. 


NEW 
DICKENSON MINES 
LIMITED 


The development pro- 
gram which this company 
is presently engaged in 
is meeting with excellent 
results. Mill recovery has 
also improved. 


We have prepared a pro- 
gress report outlining the 
present underground op- 
erations and describing 
the north C zone develop- 
ment, 

€ 


A copy of this interesting 
report may be obtained 
by writing or phoning to 
this office. 


- BREWS WHITE 


LIMITED 


4O Adelaide Street West 
Toronto 
EL. 7225 


‘\ 
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U.S. Stockpile Program 
Big Item in Metals’ Mart 


Just how much U. §S. stock- 
piling plans mean in the way of 
current metal purchases is just 
about impossible to estimate as 
far as individual items are con- 
cerned. Even Canadian mines, 
marketing metals under U. S. 
stockpile contracts, aren’t giving 
out details of their contracts al- 
though most mines have such 
contracts. 


But information coming out in 
the United States from time to 
time shows that stockpiling is 
indeed a very important factor 
in present markets. Copper, lead, 
zine, aluminum, iron ore, tin, 
rubber, manganese, chrome, are 
items believed extra important on 
thé stockpile list. 


Present U. S. stockpiling pro- 
gram involves a total of $3.2 
billions of spending. By the first 
half of June, a third of this 
stockpile was already on hand. 
The U. S. now expects to, Be half 
way along towards its objective 
by the end of th> 1950 fiscal year, 
according to Maj.-Gen. A. B. 
Quinton, Jr., of the U. S. Muni- 
tions Board. The Munitions 
Board is doing the buying. 


* . . 


Snyder & Gold Price 


Rumors that the U. S. will re-| 
| value gold upward have been so} 
persistent that several denials | 
| have been issued by Secretary | 


| Snyder of the U. S. treasury. 
| But the repeated denials don't 
; seem to stop the rumors. 

In his latest, the U. S. Secre- 
tary not only made another 
categorical denial of any inten- 
tion to raise the price of gold| 
but also issued a memorandum | 
which made two points: 


1. Only an Act of Congress | 
can alter the statutory gold! 
content of the dollar. 


(Statutory authority of the! 
U. S. president to change the| 
gold content of the U. S. dollar 
under Sections 8 and 9 of the 
Gold Reserve Act of 1943, as/| 
expired June 30, 1943, it was} 
pointed out.) 

2. Secretary of the U.S. 
treasury does have authority 


Anacon Realizes 
$120,766 Profit 


An operating profit, of $120,766 | 
is reported by Anacon Lead Mines 
for the initial périod of produc-| 
tion from Dec. 1, 1948, to June 30, | 
1949. A total-ef 74,221 tons of ore | 
was milled during the period 
grading 4.76% zinc, 0.91% lead, | 
0.0142 oz. gold and 1.995 oz. silver. | 

Value of the product f.o.b.) 
smelter was $654,824 or $8.82 per 
ton. 

Ore reserves at June 30, 1949, | 
were estimated at 129,424 tons of 
“available ore” averaging 5.49% 
zine, 0.95 lead, 0.015 oz. gold and| 
1.95 oz. silver. In addition, prob-| 
able and possible ore was esti-| 
mated at 217,000 tons averaging | 


6.46% zinc, 2.10% lead, 0.013 oz. | 
gold and 3.51 oz. silver. A total | 


of 100,000 tons of tailings is also 
available for retreatment. 

Preliminary drilling of the 
Shawinigan is stated by General 
Manager S. E. Malouf to indicate 
over 30,000 tons of above average 
mine grade. 

Considerable research work has 
been done on eliminating mica 
from mill feed. As a result, a 
method of mica concentration has 
been sufficiently well developed 
jthat a marketable by-product is 
| stated to be indicated. 


Capital expenditures since in-| 


corporation of the present com- 
pany total $278,272. 

COURNOR MINING CO. has been 
having some work done from the 


| adjoining workings of Perron Gold | 


Mines. Up to Sept. 30 in 1949, 129.3 


ft. of cross-cutting, 112.9 ft of drift- | 


ing and 4.5 ft. of slashing was com- 
pleted. A total of 126 tons of ore 
averaging 0.17 oz. gold came from 
this activity. 


MANAGEMENT SERVICES 


in 


Time, Motion and Methods Study 


Incentive Plans and Job Evaluation 


Foremen and Supervisory Training 


Personnel Selectian, Training and Administration 


Cost, Production and Budgetary Controls 


Sales, Distribution and Marketing 


Office Systems 


Organization Surveys 


J. D. WOODS & GORDON Limited 
15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 


| capacity of 15 tons daily. 


At Full Tonnage 


ore daily was reached by Que- 
mont ing Corp. in the three- 
months period ended Sept. 30, 
1949, the company announces in 
its quarterly report. 
Milling averaged 1,994 tons per 
| day for the last month. 
| Cyanide plant commenced op- 
eration early in August and both 
concentrator and cyanide units 
have proven satisfactory. 
Construction of the pyrite plant 


amended, to buy and sell gold 

on varying terms but this 

authority is limited by several 
factors. : 

(“Factors” include an obliga- 
| tion to the IMF not to vary price 
, of gold more than 0.25% without 
;a change in declared value of| 
| the U. S, dollar to the IMF; ap-} ? 
| proval of Congress would be | &*Pected to commence in Novem- 
necessary for any change. U. S. |,"*) 
policy is stated to be to main-| 
tain'a stable dollar in terms of} 
gold.) 

From oa Mr. Snyder has to 
say on this occasion, it appears E F 
pretty. clear that saueawet of | Was continued in the September 
Congress will almost certainly | quarter at a rate sufficient to 
be necessary for any future! keep ‘well in advance of mill re- 
change in the U. S. price for | quirements. Shaft deepening was 
gold.. Only some development | 
forcing the U. S. off the gold| 


creased exchange rate for the 
American dollar, it is pointed out. 
Stope preparation: and stoping 


lar and sinking. was then discon- 


standard could appaiently change | tinued. A station at 2,520 ft. and | 


the U. S. pric : ‘surge pocket at 2,475 ft. were 
approval wean se cut. Sinking bulkheads have been 

* 2 « removed from the shaft and sta- 
tions below the 1,080-ft. level are 
being extended, 


Revival For Cobalt? 

A dinner at Haileybury last 
Satufday marking the opening of | 
the 50-ton concentrating mill at} 
Silver Miller Mines brought to- 
gether most of the north country 
notables—and a great deal of |! 
speculation as to whether or not 
there might. be a revival in the} A substantial increase’ in 
Cobalt camp. Apparently opera-| profits was realized by Powell 
tors in the old days in the Cobalt | Rouyn Gold Mines in the three 
camp got the “easy to find” de-| months ended Sept. 30, 1949, due 
posits which lay close to surface. | in part to increased shipments of 





| But it is thought there are! ore to the Noranda smelter. 
| probably 


still a great many| Profits for the three months, 
silver-cobalt ore bodies in prox-| pefore depreciation and aside 
imity to the diabase sill as it} from government cost-aid, total- 
extends to depth. | ed $33,360 as compared with $19,- 
Now that Silver Miller has | ggg in the previous quarter, 
placed the first new mill in| powell will derive benefit from 
operation, at the Cobalt camp) gevajuation of the Canadian dol- 
in almost 40 years, Cobalters and | lar although in 1950 this benefit 


others are a lot more hopeful) wij) be restricted to a large ex- 
that the camp will see a revival. 


The Silver Miller property has 
produced leaf, ruby, needle and 
flake silver of high purity, com- 
parable to anything in the origi- 
nal section of the camp. It is 
pretty clear that there are a lot 
of other places which might yet 
prove to be silver bonanzas. 
* - + 


Cobalt Price Helps 

Helping the silver mines in 
‘the Cobalt area is a fine price for 
cobalt. This metal could prove | 


Deepen Shaft 
‘At Pickle Crow 


Development Also’ Pro- 
posed in Former Albany 
River Ground 
Extension of the No. 3 shaft at 


a very profitabl | Pj i a 
y profitable one to produce | Pickle Crow Gold Mines is ex | arojecting aaat Seige thes ‘wed 
, end of this level was commenced 
}on Oct; 17 for the purpose of ex- 
| 


at the current price for cobalt+-pected=to~get ander way in No- 
metal of $1.80 a pound, U. Ssivembéemoaiid: Tatéral exploration 
funds. \ from: -tie--Albany River shaft 
New smelter facilities may be; |.3,000 ft. tothe east, should get 
come available in the camp| unde® wai soon after, The Fi- 
shortly. This could be of great | ®aneialGPast’ is informed?” 
value in stimulating great ..No..3 shaft, aow @own-2830 ft., 
development. Cobalt Chemical | #4¢*pe Gohtinued to 2,400 ft. 
& Refinery Co., financed by 
English interests, ex to have! being installed at the Albany 
new facilities in operatidn within | River shaft which is down 650 ft. 
a month. Only a portion of the) with 300 ft. of ore opened at the 
smelter will be brought into | 500-ft, horizon averaging 0.35 oz. 
operation at first, the balance | gold over 3 to 5 ft. Similar ore 


when other operations are com-| jengths with some improvement 


Width Grade 
oz. 


0.21 


Length 
ft. 


Rated capacity of 2,000 tons of 


is well advanced and operation is | 


All sales ‘for the September | 
quarter will benefit by the in-| 


carried to 2,615 ft. below the col- | 


Powell Rowyn Profits H igher 
In the September Quarter . | 


pleted. Plant has a designed|in grade were revealed at the 
ay ie 625-ft. level which extends 2,000 
hae! ft. west of the shaft and which is 
to be connected by a raise with 
New Dickenson 3c 37 ee 
| ore haulage purposes, 
° The Albany River workings 
hows a Profi |were dewatered by a drill hole 
| back in 1948. 

: On the 1,475-ft. level of No, 3 
Flotation Cells to Be- shaft, lengths have been opened 
come Operative Very | up as follows: 

Section: 

Shortly . 

During August, New Dicken- |B °: 
son Mines realized its first op- | & * 
erating profit and the manage- | 
ment is confident that this can! A further 250 ft. of length to 
now be maintained, President A.| the ‘west, not yet opened, is ex- 
W. White announces in a letter| pected to be in ore structure 
|to shareholders. |similar to that on the upper 

By cutting mill feed back from | 
140-150 tons daily to 110 to 125) 
tons to permit finer grinding and | 
by allowing ore a longer settling 
period in the cyanide solution, 
recovery has been increased from 
|a low of 55% to 81.8%. Flotation 


| cells are now in place and only 
ja few switches are awaited 
to complete the circuit. 
Concentrates are to be produced 
| which can be stockpiled for fu- 
ture roasting or sale, 

It is planned to step up mill 
production early in 1950 when 
additional mining and crushing 
facilities are to be added. 

Opening New Ore 

Important ore results have 
been. secured in the south “C” ore 
bodies, easterly extensions of the 
Campbell Red Lake south- 
erly ore zones. 

“C” ore zone has a length of 
660 ft. at the 4th level stretching 
east of the west boundary. Over 
70% of the zone is expected to 





horizons. On the 1,600-ft. level, 
the shaft crosscut is out 250 ft. 
and there is a further 550 ft. to 
the indicated ‘depth projection of 
the structure. 

Operating .profit for the first 
half of 1949 is estimated at $254,- 
410 compared with $§11,175 for 
all 1948. This is exclusive of cost- 
aid which amounted to $97,948 
last year. . 


Home to Pay 25 Cents 
For 2nd Half of 1949 


“A dividend of 25c a share has 
been declared by Home Oil Co. 
payable Dec. 15, 1949, to the 
shareholders of record Nov, 15. 

This is the second dividend of 
25c a share paid: by Home this 
year and brings 1949 dividends to 
$980,000. It is the 10th successive 
dividend to be paid by Home 
since 1942, : 


Quemont Mill ze [Be C 1949 Mineral Output 
Seen About, $132 Millions 


From Our Own Correspondeht 

VANCOUVER British 
| Columbia’s mine production will | 
| drop this year to around $132,- 
| 500,000, a considerable* decrease | 
from 1948, but still by far the) 
isecond highest year in history. | 
Dr. Hartley Sargent chief mining | 
| engineer of the B, C. Department | 
‘of Mines, told the Canadian In- | 
stitute of Mining and Metallurgy | 
Convention. 


Aided by high prices for 
metals, last year’s output hit an | 
all-time record of $152 millions. | 
Previous high to this had been in 
| 1947, when the output topped $113 | 
| millions. | 
1947 Sstimates | 


Forecast values for 1949 are: | 

Gold $10 millions; silver $5) 
millions; copper $11.3 millions; | 
jlead $45 millions; zinc $36 mil- | 
lions; coal $11 millions; mis- | 
| cellaneous metals, minerals and 
| materials $4.7 millions; structural 
| materials $8.6 millions. 

Gold output will be lower, 
silver slightly more, copper about | 








| tent by the regulation. which re- 
| quires a currency premium to be 
applied in reduction of govern- 
ment assistance. Shipments of ore 
| to the Noranda smelter increased 
| in the September quarter with 
| 32,700 tons shioped as compared 
| with 27,256 tons in the preceding 
| quarter. Volume of custom ore 
itreated at the Powell mill was | 
| well maintained, President L, M. | 
Keachie reports, reaching a total | 
of 32,306 tons for the period com- | 
|pared with 32,278 tons for the | 
| preceding quarter. No Powell ore | 
|is currently being put through | 
| the company’s sill, 


During the quarter substantial- | 
ly more ore was broken and was | 
shipped for treatment, with the | 
result that reserves of broken ore 


| reached the figure of 77,467 tons | 


at Sept. 30, 1949, 

In September, chalcopyrite was | 
encountered in the 2,450-ft. north | 
drift, although not in commercial | 
quantities. One drift face assayed | 


| 1.47% copper across 5 ft. A 1,500- | 


ft, horizontal diamond drill hole | 


ploring copper sulphide possibil- | 
ities. 


Equipment from No. 2 winze is |* 


a third more, lead a sixth less, | 
zinc slightly less and coal slightly 
more, Dr, Sargent estimates. 


The coal position is good, but | 
there are sti future clouds: “At 
this period, when it seems ob- 
vious that Canadian coal mines 
will face keener competition | 
from oil, it is satisfying to recall 
that an important part of the 
Crowsnest coal is sold as metal- 
lurgical coke, and ‘that the Van- 
couver Island coal has geographi- 
cal ‘advantage in the coast 
market,” he declared. | 

“However, it is obvious that | 
coal ‘miners will need any ad- 
vantage that can be gained by 
improved mining methods and 
that research must be pressed to | 
ensure that coal will supply its 
proper part of the demand for 
fuel whether solid, liquid or 
gaseous.” 


An important extension in a 
B.C, mine has taken place at 
Britannia, one of the Dominion’s 
big copper producers, he said. 

This mine “an important pro- 
ducer of copper for many years, 
has become one of the more im- 
portant producers of zine con- 
centrates and has been exploring 
an ore body high in zinc.” 
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A. E. OSLER & CO. 
hersdaincwios. 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) TORONTO 


Brits Most Versatile 


FInE sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/“% MUDGE 


NEW TORONTO 
DISTRIBUTOR- FREO'K WHITLEY & CO. MONTREAP 


Specialists in the building 
of railroad rolling stock 


National Steel Car Corporation has 
been privileged to play a large part 
in many important developments in 
the design and construction of railroad 
rolling stock, and now its wide experi- 
ence, advanced mechanical equipment 
and plant facilities, engineering and 
structural skill, its extensive production 
_capacity and skilled workmen—enable 
it to offer much to the buyer of rail- 
road equipment. 

The opportunity is always welcomed 
of placing definite recommendations, 
estimates and specifications before 
those interested in modern steel roll- 
ing stock and allied products. 
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WINTER 


CHANGE-OVER | 


Come freeze-up time you want your car ready to face the 
elements ... conditioned to cruise through any kind of weather, 
trouble-free. Your B-A dealer makes it easy. He's ready with a 
9 point change-over service designed to take the hazards out of 
Fall and Winter driving. Here’s a one-stop plan to help overcome 
breakdowns ... lengthen the life of your motor—in fact, seve 
you money. 


be mineable ore 3% to 4 ft. wide. 
Mining by shrinkage stoping is 
giving a current grade of 0.34 
oz. Approximately 35 tons of ore 
a day is being drawn from the 
zone. A third level has been open- 
ed from a raise end a long cross- 
cut is in progress at the 2nd level. 
Diamond drilling from the 4th 
level crosscut has intersected the 
ore at approximately 1,000 ft. 
depth. 

At the 2nd level of the North 
“C” zone, lying approximately | 
half way between the main “C” 
zone and the shaft, a length of! 
286 ft. of continuous ore is re-| 
|ported averaging 0:45 oz. cut| 
| grade over a width of six ft. This | 
ore is now being prepared for 
|stoping. A higher grade of ore 
|has been yielded by a raise now | 
| up approximately 90 ft. The zone | 
jis being explored from the 4th) 
jlevel where visible gold is re- | 
| ported in a crosscut across 4.5 ft. | 
| Crosscutting to the zone is near- | 
| ing its objective at the 3rd level. | 

In the North zone and No, 22) 
|area, a Ist level drift is being | 
|put out to a location where a/| CANADA'S 
| Surface drill hole gave 1.24 oz.| CIGARET§E 

across 16.8 ft. 
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FINEST 


Winter Grade B-A Peerless Motor Oil. 


quality B-A Lubricants. 
TRANSMISSION—Drain, flush and refill 
with Winter grade B-A Transmission Oil. 
DIFFERENTIAL—Drain, flush and refill with 
Winter grade B-A All-Purpose Gear Lube. 


Get this 9 point change-over service NOW! 


ASE—2rain, flush and refill with FRONT WHEEL BEARINGS—Remove, 


wash and repack. 


HOSE CONNECTIONS—Check radiator 
hose connections. 


RADIATOR—Drain, flush and refill with 
anti-freeze. 


- BATTERY—Check voltage and hydrometeg 
readings. Clean and grease terminals, 


SPARK PLUGS—Clean and regap. 


Plus these EXTRA services: 


Replace Oil Filter Cartridge if Necessary . «+ 
Clean Air Filter .. . Check Tires. 
Check Fan Belt for Wear and Tension. 


- . 
2 . 
* 


BRITISH AMERICAN OIL 


COMPANY LIMITED 
* 


—Lubricate all points with 





DUNHAM Yoru-the’ 


Differential 
Heating 


_ provides comfort-jevel temperatures 
at all times, in every part of a build- 
ing, in all weather conditions, under 
voriables in service and occupancy, 

DUNHAM PRODUCTS 
Gre all made in their entirety in the 
Dunham Plant, They include Base- 
board and Cabinet Convectors, 
Vacuum Condensction Pumps, Unit 
Heaters, Valves, Steam Treps. 


GEM EL eee met ied?) 


AD, TORONTO 


So 


envelopes 
for every 
need— 
write and 
tell us your 
requirements 
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HAMILTON ONTARIO 


Halifax, Montreal, foronte, Winnipeg, 
Vancouver. 
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LONDON CALLING—By Adelphi 


Crisis Looming 


in the British Cabinet? 


Bevan and Bevin at Odds With Colleagues 


LONDON—Of necessity, this 
column is being written before 
Prime Minister Attlee’s an- 
nouncement of the emergency 
Measures to meet»that old bogey, 
the Economic Crisis. The worst of 
it is that the very word “Crisis” 
has lost all quality of emergen- 
cy. It has been used so often that 
it makes little impression on the 
ear. 

The London Times, which al- 
ways maintains an aloofness from 
party conflict, came out this week 
with a demand that Attlee should 
reconsider his decision ~to  post- 
pone the election until next year. 
For one issue at least, the Times 
became The Thunderer of other 
days. 


7 * « 


There are rumors of dissension 
in the Cabinet and it would be 
surprising if there were not some 
truth in them, It is said that Att- 
Ye, Morrison and Bevin are fur- 
ious with Aneurin Bevan for pub- 
licly stating that the election was 
imminent. It is also being said 
that the Cabinet generally is det- 
ermined to cut down on defense 
expenditure even if it means a 
break with Ernie Bevin, 

To show how strained things 
have become, Sir Stafford Cripps 
refused to attend Bristol] Univer- 
sity this week where Churchill, 
as the Chancellor of the Univer- 


wy, wan Coinne soak Anaiuean 
grees on Cripps r 
Douglas. Sir Stafford pleaded 
lack of time as an official excuse 
but he let it be known that his 
real reason was that Churchill, 
in the three days’ devaluation de- 
bate, said that no-one would be- 
lieve Cripps again. ; 
. * * 7” 

Churchill’s stock is rising, and 
last Friday he was given a tre- 
mendous reception by a crowd of 
10,000 when he made the wind- 
ing up speech for the annual 
Tory Conference in London, On 
the whole it was a sober, unexcit- 
ing speech with few purple pas- 
sages and hardly any jokes, but 
the crowd had come to cheer and 
were not. going to be put off,, 


U. S, Voting System 
Won't Help U. K. Exports 


I find among industrialists a 
good deal of doubt as to whether 
devaluation is going to open the 
Canadian and American markets 
to British goods. The United 
States, by its Parliamentary sys- 
tem is always on the eve of an 
election and the British do not 
believe that American labor or 
American employers will allow 
the British to undersell them 
without a demand for higher 
tariffs, Canada, we think, may 


Robertson-Irwin, Hamilton 
Covers Varied Steel Field 


(Continued from page 17) 
product manufacture. This, in 
turn, has made it possible to pre- 
engineer many items, thus mak- 
ing instructional data readiiy 
available on repeat order. 

New products are in the cards, 
but. for obvious reasons R-I is 


.«. because of confidence in 


CANADA LIFE! 


“Leaves,” mused Jim, “remind me of money. 
You think you have a bit piled up, and... 
whoosh! ... gone with the wind !” 


“Oh, I don’t know,” said Eddie, “I fig- 
ure there’s three angles to successful saving. 
First, tuck it away where it’s available for 


real emergencies, but 


not just lying ready to 


spend at the slightest whim. Second, force 
yourself to save regularly, and third, and 
most important, invest where you have 


confidence.” 


“Insurance,” he continued, “is the logi- 
cal answer. And for my money, Canada Life 


is the Company.” 


“Why Canada Life?” 

“Confidence,” replied Eddie. ““You can’t 
beat ’em. They have a reputation for sound 
financing that’s been growing for 102 


brighter tomorrows 


for you and yours . ow. 


saying little, especially as regards 
possible light metal fabrication 
and some possible “bigger and 
heavier” lines. 


Production of the “Q” floor was 
started in the Hamilton plant 
early in 1948, Canadian General 
Electric actively assists in promo- 
tion of the product, as ideally 
suited to its wiring systems. 

“Q” panels, mainly with alu- 
minum facing for eye appéal and 
corrosion resistance, went into 
production in Hamilton more re- 
céntly, ‘They’re insulated’ wall 
panels with metal face inside and 
out. Some are made with sheet 
steel, stainless steel or Robertson 
“Galbestos” metal. y 

Galbestos is one of Robértson’s 
“protected” metals treated against 
climate or chemical ‘corrosién by 
tightly bonding a cover of asphalt- 
impregnated asbestos felt to steel. 

Recent Toronto case of a 
woman’s death in a hospital oper- 
ating room anaesthetic explosion 
brings another Robertson “prod- 
uct of research” into the lime- 
light. It’s the versatile “Hubbel- 
lite” térrazzo floor, which, with 
the addition of powdered copper, 
effectively grounds free static. 
The. material, with the copper, 
also has other qualities declared 
unique, including action as a 
cotkroach repellent and as a re- 
tardant of mold and_ bacteria 
growth. Besides, it’s resilient to 
the step, is nondenting under or- 
dinary point loads, withstands 
many solvents, resists action of 
kitchen fats and food waste. 

The product list is long. 


There is a fast-laying steel roof 
deck. 

Erection research has resulted 
in develooment of fasteners for 
light roofing which enable the 
covering to be completely secured 
from the top side alone. Conven- 
tional methods involve use of 
scaffolding underneath the roof, 
and strapping around supports. 
Savings of 30% to 40% in erection 
time are reported. A similar gad- 
get is marketed py a Buffalo firm. 

Then there’s Robertson “M-R” 
corrugated wire glass skylight 
and sash with a patented joint 
system for easy, low-cost altera- 
tion. Heavy glass and the special 
jointing resist breakage, thus re- 
duce maintenance costs. 


Main “Tison” products and 
services are in materials handling 
equipment, tanks, custom fabrica- 
tion and the like. 

Incidentally, there’s over nine 
miles of Robertson s “Streamline” 
continuous-ventilator roof on 
Canada’s (and the world’s) larg- 
est alumitium reduction plant, 

Hamilton Plant Grows 

A new $65,000 processing line 
just installed at Robertson-Irwin 
saves the company much of the 
cost of cutting previously done 
at supplying steel mills. The 
equipment takes “black sheet” 
coils, unwinds and levels them, 
slits and cuts sheets to length. 

Built in 1946, extended last 
year, the plant has 84,000 sq. ft. of 
floor in five buildings on 13 acres; 
represents a capital investment of 
about $2 millions. It makeg lib- 
eral use of R-I products, of tow- 
motors, conveyors and overhead 
cranes, of color dynamics in 
painting for safety and comfort. 
It places heavy equipment in cen- 
tre aisles, from which other serv- 
ices are fed. 

There’s a bank of 34 (220- 
ampere) welders in use. The “Q” 
floor welding machine, custom 
built, is unique in Canada. One 
of the press brakes is the longest 
in Canada. A down-draught 
spray booth is used with modern 
paint-drying equipment.” 

The Robertson-Irwin manage- 
ment believes “Canada’s future is 
the brightest of. any country in 
the world.” 

Whether the R-I “combat group” 
of hard-driving youngsters errs 
on the side of optimism is for 


for a short time be a better pro- 
position because there is no elec- 
tion for another four years, 

s ° . 


In these notes, I. want to keep 
a completely unbiased attitude 
but here it is difficult to avoid 
stating that the postponement of 
the election until next Spring has 
added to the general feeling of 
depression. The public want to 
know the truth, but with the two 
big political parties jockeying for 
position it is hard for the lay 
mind to separate fact from prop- 
aganda. 

There was a newspaper rumor 
that Cripps was suffering from 
insomnia, which seemed odd 
since he only sleeps 5% hours a 
night. However, his secretary 
gave an interview in which she 
stated that there was nothing in 
the rumor. Apparently the Chan- 
cellor is getting his full 5% 
hours and is quite ‘fit. 

* * * 


Rain and the Theatres 
Keep Londoners Happy 


There was a noticeable cheer- 
fulness among Londoners when 
at last the rain came and with it 
an appropriate Autumn drop of 
temperature. Five months of 
Summer is too much for a hardy 
race like the British, and the 
cloudless skies were adding to 
the general irritation. So now the 
umbrella, which is the English- 
man’s natural companion, has ap- 
peared once more — and so has 
the waistcoat! 

In fact, the people are cheery 
once more as they splash about 
the streets, and all restrictions on 
the use of water have been res- 
cinded. 

The theatres are doing enorm- 
cus business,.so much so in fact 
that new productions wander 
around the provinces waiting for 
a chance to come to London. The 
invasion of American successes 
adds to the joy of the box office 
but still further limits the field. 

“Oklahoma,” is in its fourth 
year; “Annie Get Your Gun” in 
its third; “Death of a Salesman” 
is doing big business and Vivien 
Leigh -in “A Streetcar Named 
Desire” is a sell out, “The Heir- 


PLYMOUTH. 





T. O'HARA, 


of the firm of Jones Heward & 
Co., has been elected a member 
of the Montreal Stock Ex- 
change. " 


ess” is an established success, and 
“Tobacco Road” is doing well at 
a smaller theatre, It is an inter- 
esting fact that all the American 
plays, excluding the musicals, are 
gloomy, whereas nearly all the 
British plays are comedies. I 
don’t know what it proves but it’s 
worth pondering over. 

* - * 

The cinema industry is having 
a crisis of its own. The producers 
have spent so much in trying to 
crash world markets that they 
are nearly all in the red, Nor has 
attendance at the cinemas been 
up to average. It is expected that 
the Government will have to. step 
in and become a partner, 

However, plans are going ahead 
for the great Festival of 1951 
when London and the chief pro- 
vincial cities will break out into 
pageants and fun fairs and ex- 
hibitions and glorification of the 
arts. .Herbert Morrison is the 
guiding spirit and is making the 
south bank of the Thames 
(where Shakespeare had _his 
theatre and where Morrison was 
born) the heart of the whole ad- 
venture. 


fact that it was in 1851, just a 
century back, that Britain held 
its great festival which saw the 
building of the Crystal Palace. If 
there is gw certain disparity be- 
tween Britain’s position then and 
now they are still a gifted and 
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THE FIRST MOTOR-DRIVEN TABLETOP 


A.B.DICK mimeograph 


| 
| 

| 
It is a brave idea based on the 


MODEL 435 


‘ 
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FOR FAST, FREQUENT RUNS 


The Model 435 is the first electric-drive 
table model A. B. Dick mimeograph. 
It has the exclusive Flexamatic Control 
which gives you flexible, yet positive 
control of paper, ink and copy during 
the complete mimeographing cycle . . . 
and you'll get top-flight performance 
with economy and efficiency. 

In addition to Flexamatic Control, the 
A. B. Dick Model 435 mimeograph has 


new type strippers for trouble-free oper- 
ation, centralized oiling, anti-friction 
bearings, accurate registration, all con- 
trols conveniently placed . . . and all 
moving parts are carefully balanced for 
smooth, quiet performance. 

See your A. B. Dick mimeograph 
distributor today . . . he'll be glad to 
demonstrate the features of the 
completely new Model 435. 


FOR USE WITH ALL MAKES OF SUITABLE STENCIL DUPLICATING PRODUCTS 
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resolute people with a history|of the Montreal Star, has been {fire Fund when we were fight- 
that cannot be purchased even/| visiting friends and has charm-} ing for our lives, 


byedollars. 
a 


ed everyone who has met him. | 


The clouds are massing for 


The British have not forgotten! more rain, Good! There'll always 
“Jack” McConnell, the owner! his million dollar gift to the Spit- ' be an England. 


Compute the 


NUMBER OF QUALITY FEATURES 


THE CAR THAT LIKES TO BE COMPARED !/== 


Plymouth has 


more features 


OF HIGHER-PRICED CARS! 


GREAT BY ITSELF, greater by comparison. 
PLYMOUTH—the car that likes to be comp 

To make comparison easy, your Chrysler-Plymouth- 
Fargo dealer has a Quality Chart which compares all 
three low-priced cars with higher-priced cars. Check 
this chart—you'll see that out of 21 quality features 
found in higher-priced cars, PLYMOUTH has 20!— 


car “A” has 14, car ““B” has 5. 


That’s a real margin in PLYMOUTH’S favour— 
but that’s not all! Over and above these 20 quality 
features are other basic advantages which PLYMOUTH 


& 


ared! 


That’s 


owners have enjoyed for years. 


e 


Safety-Rim Wheels 


keep fires safely on the rims when blowouts occur—6 


cylinder Hydraulic Brakes provide more effective 
braking with less pedal pressure—Floating Power 
Engine Mountings smother engine vibrations before 
they reach car passengers—PLYMOUTH seats pros 
vide the natural, comfortable seating position of a 


chesterfield. Your dealer will show you many more. Com: 


pare PLYMOUTH prices and then you'll know why 


PLYMOUTH likes to be compared ; ; . for Valuel 





